/ 


Annual  Review 
Of  Industrial  Conditions 
And  Problems 


The 

Canadian  Newspaper 
For  Investors 


MONTREAL 


VOL.  35,  No.  14 


GOVCRNMEMT 

AND 

CORPORATION 

SECURITIES 


CANADA 

MONTREAL,  FRIDAY,  SEPTEMBER  2(5,  1947 


TORONTO 


Enquiries  Invited 


A.  E.  AMESaCO. 

LIMITED 

Busines>  Established  18S9 

MONTREAL 

Taranta  Winnipeg  Vonceuver 

'  VIcleno  New  Yerii 

lenden,  fng. 


BIG  EQUIPMENT 
ORDERS  PLACED 
BY  CAN.  PACIFIC 


Total  of  .*1*16  Million  Being 
Spent  With  .$5.9  Million 
to  Come 

Announcement  is  made  by  Wil¬ 
liam  Manson,  Vice-President  of  Can¬ 
adian  Pacific  Railway  Co.,  that 
freight-car  and  loccmotive  builders 
in  Montreal,  Hamilton,  Kingston 
and  Trenton,  N.S..  have  rereived 
more  than  16  million  dollars  in  or¬ 
ders  from  the  company  for  1,25)1) 
freight  and  express  cars  and  .^>2 
locomotives. 

The  contracts  were  awarded  from 
a  .$22,500,00  appropriation  made  last 
month,  and  orders  for  11  locomo¬ 
tives  and  500  gondola  cats  to  take 
up  the  remaining  ,$5,900,000  of  the 
appropriation  will  be  placed  soon. 

When  tenders  have  been  let  for 
the  entire  appropriation  it  will 
bring  to  $17,000,000  the  Canadian 
Pacific's  expenditures  thi.s  year  for 
4.970  freight  cars  and  76  locomo¬ 
tives,  as  .$21,000,000-worth  of  orders 
was  awarded  earlier  from  an  ap¬ 
propriation  made  last  March. 

Among  the  orders  announced 
Hamilton  gets  the  biggest  contract, 
one  for  $6,750,000  to  National  Steel 
Car  Company  $4,000,000  for  750  i 
box  cars,  $2,000,000  for  175  refriger¬ 
ator  cars  and  $750,000  for  100  cover¬ 
ed  hopper  cars. 

Montreal  i.«  next  with  contracts 
totalling  $1,600,000.  Ten  passenger- 
freight  Pacifies  and  12  heavy-freight ; 
Mikado  locomotives  costing  $3,600,- 
000  will  be  built  by  Montreal  Loco¬ 
motive  Company  and  Canadian  Car  i 
and  Foundry  Company  will  build  10-  | 
mail-express  cars  and  10  baggage- 
express  cars  for  $1,000,000. 

Kingston,  Ont.,  will  handle  a  con¬ 
tract  for  $3,800,000,  the  cost  of  30  , 
lighter  Pacifies  being  built  by  Can-  ' 
adian  Locomotive  Company. 

Nova  Scotia  heavy  industry  will  i 
benefit  by  $1,300,000  in  orders  for 
250  hopper  cars  to  be  built  by  East- 
ern  Car  Compan>'  at  Trenton,  N.S,  i 


I  At  the  Lookout  j 

PRICE  AND  WAGE 
SPIRAL  MENACE 
TO  PROSPERITY 

i  Reconstruction  Program  About 
j  Complete  But  New  Prob- 
<  Icms  Loom 

WARNINGS  BY  MINISTERS 

I  - 

Mr.  Howe  Speaks  Frankly  to 
Business  and  Mr.  Mitchell  to 
Labor  as  to  Dangers  if  Pre¬ 
sent  Trends  Are  Not  Modi¬ 
fied 

I  THE  EXTENDED  survey  of  eco¬ 
nomic  conditions,  embraced  in 
authoritative  articles  in  the  Annual 
Industrial  Review  of  The  Financial 
Times  this  week,  indicates  that  two 
years  of  post-war  adjustment  and 
reconstruction  have  brought  about  a 
j  return  to  civilian  production  with 
i  a  minimum  of  dislocation  and  a 
'  continuation  of  a  high  level  of  pros¬ 
perity,  particularly  as  to  employ¬ 
ment,  wages  and  purchasing  power. 
However,  there  are  not  a  few  dan¬ 
ger  signs,  and  the  extent  to  which 
they  are  being  disregarded  brings 
warnings  from  responsible  sources 
as  to  what  the  future  may  hold. 
The  removal  of  controls  and  the 
abolition  of  subsidies  has  been  ac¬ 
companied  by  a  rising  spiral  of 
prices,  which  is  largely  j  re- 
I  flection  of  an  accompanying 
,  rising  spiral  of  production  costs, 
brought  about  by  higher  wages  and 
shorter  hours.  As  there  has  not 
been  a  further  improvement  in  me¬ 
chanical  production  to  offset  these 
latter  costs,  the  scarcity  of  goods 
permits  price  increases,  which,  how¬ 
ever,  may  be  short-lived  as  accu¬ 
mulative  wartime  purchasing  power 
is  exhausted. 

Business  and  Labor 
Both  Get  Warnings 

Simultaneous  warnings  came  mid- 
,  week  from  Reconstruction  Minister 
Howe  and  Labor  Minister  Mitchell 
I  —  addressed,  respectivelj',  to  sec- 
'  tions  of  business  and  to  sections 
,  of  labor.  Speaking  at  Saint  John, 
.Mr.  Howe  declared  that  the  next 
I  j'ear  holds  dangers  for  the  Canadian 
'  economy,  with  an  expected  levelling- 
off  of  consumer  demand.  Those 
businessmen  wbo  seek  to  make 
I  windLall  profits  through  unneces¬ 
sary  price  increases,  he  said,  may 
well  find  they  have  priced  them¬ 
selves  out  of  the  market;  on  the 
other  hand  reasonable  prices  should 
;  provide  the  buoyant  element  to  tide 
over  the  critical  few  months  when,  ' 
with  a  continuation  of  the  present 
,  trend,  panic  could  take  hold,  lead- 
'  ing  to  a  depre.ssion  rather  than 
an  orderly  recession.  The  Minister  i 
added  that  reconstruction  was  just 
about  complete  and  next  year  would 
see  a  turning  point,  which  could  be 
dangerous  without  increased  pro- ; 
ductivity  with  prices  at  a  level ! 

(Continued  on  page  4)  i 


An  additional  10,000  shares  of  j  |  0  Rp 

4’2'/r,  cumulative  preferred  stock;  VV 1  1 V  1/lJ 

I  of  $.50  par  value  of  Anglo-Cana-  /vfifi  ft  |>  /irilTrP 

;  dian  Telephone  Company  were  list-  ll||H  II  1/  ImIUI 

’  ed  on  the  Montreal  Stock  Exchange  vl  1  1  •  VLlil  I 

I  this  week.  _  j 

j  Proceeds  from  the  sale  of  these  „  ,  i 

•  10,000  shares  at  par,  amounting  to  Rcouction  rroill  l.iast  Year 
$500,000,  together  with  $300,000, :  More  than  Accounted  for  By 

!  from  the  general  funds  of  the  com- 

!  pany,  will  be  advanced  to  its  sub- :  Delays  in  C.P.R,  Payment  I 
!  sidiary,  British  Columbia  Telephone  '  | 

Company,  to  be  used  for  the  ex-  ■  GAINED  OTHERWISE 

tension  of  that  Company  s  proper-  '  -  I 

ties.  Nnvcinher  Total  Will  Roficf't ; 


Delays  in  C.P.R.  Payment 
GAINED  OTHERWISE 
November  Total  Will  Reflect 


Surplus  May  Raise  False  Hopes 
Of  Early  Reduction  In  Taxes 

Could  be  Better  Politics  to  With-Hold  Boon  as 
a  Promise  For  Return  of  Liberals  to  Power  — 
Housing  Continues  As  a  Headache  for  Everybody 
Concerned  With  It 

By  TE.MPI’S 


Consideration  will  be  given  in  due  ,  r*  i> 

'  course  to  converting  these  advances,  j 

I  together  with  $.500,000  previously  Eist  ot  iNew  1  ayments  and 
!  advanced,  into  ordinary  shares  of  ,  Increases 

;  British  Columbia  Telephone  Com-  '  - - - 

!  pany  after  application  has  been  Dividend  distribution  by  Canadian 
made  to  and  approval  received  from  corporations  in  October  will  show  a 
I  the  Board  of  Transport  Commis-  reduction  as  compared  with  .same 
,  sioners  to  i.ssue  additional  shares  of  month  last  year  according  to  es- 
i  ordinary  stock,  the  Exchange  an-  timate  prepared  by  The  Financial 
'  nounces.  Times.  This,  the  ‘  first  decline  in 

. .  --  monthly  dividend  payments  to  be 

F  i  If  Af  TO  ni  117PnO  shown  for  some  considerable  time, 

FAMOUS  PLAYERS  j 

FIAAFIT'  OTIAIITTfTO  50-cent  dividend  on  its 

KKilrll  NrlllWIIlIl  ordinary  stock  in  October  as  was 
1  tVVt  11  UllV  ff  HIM  f^orie  in  previous  years. 

WYfTnmfipn  OnAIITBPII  distribution  has  been  declared 

rl  K  I  HrK  IlKIlW  I  H  November,  total  payments  for 

I  UltlllUll  UAV  f I  III  year  will  not  be  affected,  decrease 
_  in  October  total  being  translated 

Improved  First  Half  and  In-  increase  in  November  fig- 

*  .  ure. 

dications  of  Higher  Earnings  Payments  for  O-  tober,  according 


aicaiions  OI  Itlgner  r.arnings  Payments  for  O-  tober,  according 
i  For  Second  6  Months  *o  The  Financial  Times  estimate 

_  will  amount  to  $22,826,456  as  com- 

c¥  pared  with  $25,647,805  for  same 

»L.Un  month  last  year,  a  decline  of  $2.- 

Earnings  of  Famous  Players  Can-  ij^’^onths  'o\  ^vL r^^owe^e r,  ^ag- 

'cJrrenf'ye'ar  were 'on  TLJo'Jll^e  wX'head  of  Ogu""  f  ? 

scale  according  to  J.  J.  Fitzgibbons,  .  lom  w" 

president  of  company.  Operating  p..iiod  of  16  being  estimated 
results  for  final  6  months,  he  indi- , •^266.5,0,000  as 
cates  will  show  earnings  in  excess  $242,400,000,  an  increase 

of  those  for  same  peried  of  last  lO-month  period  of  $24,170,000, 
year.  or  about  10  per  cent. 

Famous  Players,  president  points  C.P.R.  dividend  delay  in  pay¬ 
out,  has  "a  fine  line-up  of  big  ment  of  which  is  responsible  for 
motion  picture  productions  available  ihe  drop  in  the  October  total, 
and  under  contract"  for  the  coming  amounts  to  $6,700,000,  which  sug- 
season.  gests  an  increase  for  the  month 

The  British  film  tax  is  not  likely  i  otherwi.se  of  about  $3.9  million  in 
to  have  any  effect  upon  the  quality!  distribution.  Two  other  October 
of  films  which  will  be  available  to  omissions  are  accounted  for  by 
I  company.  ;  changes  in  date  of  payment,  Massey 

!  The  building  and  rehabilitation  Harris  common  $276,999.  which  was 
program,  while  moving  slowly,  he  ^aid  in  September  and  Kirkland 
says,  IS  clo.se  to  schedule.  The  short-  ^  Lake  Gold.  $.53,267.  on  which  a 
ages  and  difficulties  being  met  were  1 payment  will  be  made  in 
anticipated  in  the  drawing  up  of  Xovember  (3  cents  a  share  as 
e  progiam.  ;  against  1  cent  a  share.)  Other 

'  For  year  ended  December  28th,  for  month  will  be  as  fol- 

1946,  corporation  reported  net  earn-  Dominion  Coal  pref.  (arrears) 

and  re,gular  dividend  of 
"r  $88,8(0;  Piovincial  Paper  pref. 
$1.,3,.0.2  .shares  of  capital  stock  2.50:  Cas.sidVs  pref.  (arrears) 

outstanding  froni  previou.s  year  s ,  ,28,416;  Cm.  IVirebound  (extra) 

iSfo*  ““  As..ew..‘!.„.paa»  pref. 

I  Dividends  Doubled  I  Reductions  in  distributions  slated 

Early  in  1946  shareholders  ap-  for  next  month  will  be  as  follows: 
proved  a  change  in  capital  structure  Ferr-Addi.son  Gold  $94,606:  Can. 
whereby  sliares  were  split  on  3  for  Westinghoiise  $81,900:  Wright- 
1  basis  and  outstanding  capital  was  Hargreaves  $.55,000:  Dome  J^ines 
increased.  Subsequently  7.50,000  .s.ig.Gfie;  Inter.  Bronze  com.  $47,- 
shares  of  new  common  stock  were  .qpo;  Svlvanite  Gold  $32,995:  Lam- 
.sold  to  public  and  70..500  shares  to  {,q„e  Gold  .$30,000;  Con.so'idate.| 
company  executives,  proceeds  being  p,.es.<i  "A"  $21.2.50;  Ont.  Beautv 
used  to  redeem  outstanding  $.),i)  mil-  |  fiuppiy  eom.  $9,000  and  pref.  $2.2.50. 
lions  of  funded  debt.  This  left  com-  Due  to  decrease  in  number  of 
””  prior  charges  to  1,-  shares  outstandin.g,  Canadian  Can- 
731,012  shares  of  an  authorized  1.-  2iers  2nd  pref.  wiil  pay  $3,470  less. 
800,000  share.s  of  no  par  value  capi-  Dividends  declared  ‘  for  October 
tal  stock.  „  .  .  '  which  were  not  paid  in  .same  month 

Payment  on  September  20th  of  a  3,.^  ,,eaded  bv  Goodyear 

regular  quarterly  dividend  on  com-  (extra)  $771,780;  Abitibi  .$]..50 

pany's  stock  of  20  cents  a  share  plus  ^  ,-2,2  027  and  Abitibi  $2..50 

an  extra  of  .50  cents  brought  total  S31,2.5():  and  Donnacona  reg- 

(jisbursements  on  stock  for  first  3  *  ,  *  r-o 

quarters  of  this  year  up  to  $1.20  a 


share.  This  will  compare  with  total 


will  be  as  follows:  Shawinigan  pref. 


Lumber — A  World  Necessity 


Lumber  is  a  major  ncoossity  for  the  reconstruction  of  all  Luropean 
countries  and  for  t.lie  rajiid  devclopmcnr  of  I  lie  Americas.  The 
11.  R.  .Mac.Millan  ICxport  Company  lamited,  w  ith  its  .suhsidiaries, 
i.s  the  largest  producer  of  plywood  in  Canada,  and  occupies  a 
predominant  position  in  the  production  and  e.xporting  of  British 
Columbia  timber  products. 

Kariiiiigs  in  the  past  se\en  \’cars  and  nine  months  available  for 
dividends  have  averaged  !?l,9S2,t7S  compared  to  ditidciid 
re<piircmcnts  of  S373,lo.}  per  annum  on  the  present  Clas.s  “A” 
Shares. 

\Ve  ofTer  as  principals — 

II.  R.  MacMillan  Export  Company  Limited 

Cumulative  Convertible  Non-Callable  Class  “A”  Shares 

(.No  I’ar  X’alne) 

Price;  $10  per  share  to  yield  5% 

The  Class  “A”  Shares  are  entitled  to  cumulative  dividends  of 
fifty  cents  per  share  per  annum  and  are  convertible,  share  for 
share,  into  Class  “15”  Shares  of  the  Company. 

Prospectus  gladly  forwarded  upon  request  by  mail  or  telephone. 

The  Wood  Gundy  Corporation, 

Limit  «‘d 

WinniiK'g  M  O  N  T  K  I'  .V  L  \  luicoiiwr 

Oilawa  Toronto  Nt'wX'ork  ll.ili...\  \i.loiia 

l.onilon,  laij;  llaiiiillon  l\ittlioiiei  1  oiitlon.  Dot. 


distributions  for  whole  of  1946  of  !?200.000:  Fraser  (extra_)_$185,.508; 
70  cents  a  share  and  indicates  a  Chesterville  Mines  $86.(  1 1:  Inger- 
minimum  of  Si. 10  a  share  in  divi-  Machinery  ‘A  $82,010;  Lewis 

dends  and  extras  for  all  of  this  Bros.  $37,500:  Moore  Corp.  4  p.c. 
year  or  double  what  was  paid  last  pref,  $35,000:  Canadian  Food  pref. 
(Continued  on  page  4)  ;  828.125;  Hardmg  Carpets  $26,240; 

John  Inglis  $25,000;  Dom.  Square 

-  i  Corp.  $23,450:  .‘^tand.  Paving  (extra) 

$16,381;  Modern  Tool  $12,.500:  Em-! 
— -1  I  pire  Brass  $12,000;  Acme  Glove 

I  $12,000:  Brand  &  Millen  $11,700: 
Viau  common  $11,230:  J,  S.  Mitchell 
$11,250:  Auto  f’abric  "B”  $10,000: 
Canadian  Oil  4  p.c.  pref.  $10,000; 

y  Westminster  Paner  $9,558:  London 

Hosiery  "A"  $9,000;  Easy  Washing 
$7,6,55;'  Frank  W,  Horner  “A"  $7.- 
056;  Donnell  &  Mudge  $6,337:  Tip  i 
Top  Canners  "A"  $5,841;  Monarch  j 
..r  _|i  (Continued  on  page  23)  ' 


Ottawa.  —  You  hear  prophets  if 
not  sons  of  prophets  these  days 
predicting  low'cr  taxation.  I  am 
not  so  sure. 

I  note  that  some  of  our  Olym¬ 
pians  here  are  hacking  away  wdth 
their  scrolls  to  the  effect  that 
we  are  going  to  cut  taxes.  This 
is  based  on  the  fact  that  we  are 
again  going  to  have  a  sizeable 
surplus. 

From  what  I  hear,  this  is  high 
policy.  This  gentle  readers,  is  a 
calculated  surplus.  They  want  it 
this  way. 

1  never  did  set  myself  up  as  a 
fiscal  expert,  but  I  believe  this 
is  all  a  segment  of  the  system  of 
cyclical  taxation. 

The  theory  of  cyclical  taxation 
is  to  tax  high  when  things  are 
good,  tax  low'  when  things  are  bad. 
Since  Confederation,  we  have  re¬ 
versed  this. 

*  ¥  * 

Mark  you,  everything  I  say  is  to 
be  taken  with  a  grain  of  political 
opportunism,  of  which  more  later. 

Cyclical  taxation  indicates  that 
you  store  up  surpluses  in  the  good 
years.  Joseph  set  the  pattern  in 
Egypt.  You  put  by  the  corn  in 
the  good  years,  for  the  bad.  In 
previous  times,  we  used  to  put 
by  no  corn  in  good  times,  then 
comb  the  countryside  for  grains 
in  barren  times. 

A  quick  examination  of  our 
budget.^  will  reveal  .some  interest¬ 
ing  examples.  When  things  got 
going  well,  back  about  1926,  the 
income  tax  was  reduced.  Then 
w'hen  things  went  from  bad  to 
worse  in  the  1930's,  the  income 
tax  W’as  stepped  up.  We  could 
least  afford  to  pay  it  by  then. 
By  the  time  we  got  more  pro.s- 
perous,  in  the  first  Mackenzie 
King  post  Bennett  epoch,  we  cut 
taxes. 

In  1940,  when  things  were  dire, 
we  again  had  to  raise  taxes. 

But  the  government  learned  a 
lot  about  taxation  during  the  war. 

It  found  out  what  you  really 
could  get  out  of  people.  Latterly, 
having  conditioned  them  to  the 
last  straw',  but  not  the  .»traw'  that 
broke  the  camel's  back,  the  ex¬ 
perts  in  the  East  Block  got  to  a 
point  where  they  could  calculate 
to  one  w'isp  of  straw',  how'  much 
this  Canadian  caniel  could  hump 
and  lump. 

¥  ¥  ¥ 

So  they  now  know  a  great  deal 
about  taxation,  a  great  deal  more 
than  any  other  administration 
ever  knew. 

Meanwhile,  Graham  Tow'er.s,  a 
silent,  almost  sly,  genius,  who 
stares  at  you  innocently  and  does 
brilliant  thing."',  had  hit  upon 
cyclical  taxation.  With  everybody 
groaning  about  high  taxes,  and 
demanding  reduction  of  same,  the 
smart  thing  to  do  was  to  cut  taxes 
sonie.  Get  that  -  cut  taxes  some. 
Then  budget  for  a  surplus.  Now' 
we  had  a  surplu.s  before,  and  we 
are  likely  to  have  one  again. 

I  for  one  do  not  expect  a  tax 
cut  of  any  substantial  portions 
next  spring.  In  a  word,  we  are 
now'  in  the  beginnings  of  cyclical 
taxation.  , 

Now'  then  there's  that  ugly  fel-  ' 
low'  "I’olitics"  rearing  his  nasty  | 
head.  What  do  we  do  about  him  ? 

I  think  I  can  tell  you  about  the  , 
parable  of  the  bridge.  The  politi-  ; 
cian  once  got  beaten  because  he  . 
told  his  electors  he  had  built  them  ! 
a  fine  bridge.  He  W'ent  to  an  old 
hand  from  the  "Back  Room.” 

"My  boy"  beamed  the  ancient 
politico,  "they  never  elect  j'ou  for  j 
the  bridge  you  have  built.  They  i 
elect  you  for  the  bridge  you  are  | 
going  to  build. 

Just  so. 

The  Liberals  can  get  elected, 
maybe,  for  the  taxes  they  are  go-  | 
ing  to  cut.  So  they  would  not 


likely  cut  too  much  before  elec¬ 
tions. 

But  vou  w'ould  have  to  elect  the 
Liberal's  to  get  them  to  cut  taxe.s. 

So  w'e  are  now  in  the  midst  of 
a  cyclical  taxation  epoch,  but 
heaven  only  knows  w'hat  will  hap¬ 
pen  to  it  if  somebody  else  gets  in. 
*  ifi  ¥ 

The  housing  situation  continttes 
to  be  a  poor  one,  and  getting 
poorer.  I  think  one  of  the  interest¬ 
ing  features  largely  overlooked 
in  this  is  the  over-emphasis  on 
(Continued  on  page  4) 

Dollar  Shortage 
Only  Live  Topic 
At  The  Capital 

By  TEMPTS 

Ottawa.  —  I  can't  remember 
when  there's  been  so  little  real 
politics  talked  here,  at  Olympus 
on  the  Ottawa.  No  one  seems  the 
slightest  disturbed  about  the 
York  -  Sunbury  by-election,  al¬ 
though  the  voting  is  less  than  a 
month  away.  I  see  w'here  some 
interest  in  being  whipped  up  in 
Senate  vacancies,  of  which  more 
later,  but  even  that  is  not  top 
news. 

There  i.s  just  one  interest  here, 
and  one  interest  only,  and  that  has 
to  do  with  the  shortage  of  Yankee 
dollars.  Everybody  seems  to  have 
written  everything  about  it,  ex¬ 
cept  to  give  the  answer  to  the  $64 
question;  what  are  we  going  to 
do? 

¥  >(■  ¥ 

Some  of  our  scribes  are  trying 
to  stir  up  something  over  New¬ 
foundland.  Thi.s  comes  as  yet 
under  the  "Who  Cares”  classifica¬ 
tion.  I  myself  feel  that  this  is  an¬ 
other  Alask<a  deal,  that  it  looks 
as  if  we  now',  as  thiitcd  States 
then,  looked,  as  if  we  were  buying 
soniething  w'C  didn't  need,  and  at 
too  high  a  cost.  But  I  feel  the 
long-term  view  i.s  that  New'found- 
land  i.s  w'orth  having.  But  beyond 
making  a  reasonable  bargain  w'ith 
them,  there  i.s  nothing  we  can  do. 
It  is,  after  all,  a  problon  for  the 
Newfies,  and  up  till  now  they 
seem  to  be  like  the  hero  in  the 
Alger  novel  -  poor  and  proud. 

¥  ¥  ¥ 

They  are  trying  to  make  some¬ 
thing  out  of  these  vacant  senator- 
ships,  and  are  w'ondering  how'  and 
when  Prime  Alinister  King  will 
fill  them.  I  have  a  feeling  tliat 
he  w'lll  let  most  of  them  lie  fallow 
for  a  w'hile.  The  po.sts  are  the  car¬ 
rots  of  public  office,  and  keep  tlie 
wheel-horses  pulling  the  political 
machine  till  the  time  comes  to 
(Continued  on  page  1) 
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'PROVINCES  MEET 
'  FOR  SETTLEMENT 
OF  MEAT  STRIKE 

Drew  Calls  Meeting  of  Provin- 
vincial  Labor  Officials  to 
Discuss  Impasse 

I  QUEBEC  MAKES  MOVE 

Labour  Commission  Cancels 
Bargaining  Nights  of 
j  U.P.W.A.  on  Grounds  of 
Illegal  Strike 

I  - 

Hopes  for  a  settlement  of  the 
;  meat  packing  strike  which  has  been 
1  threatening  the  Canadian  people 
i  W'ith  a  serious  meat  shortage  and 
already  has  caused  distress  in  some 
centres  rest  on  the  results  of  a 
conference  of  provincial  authorities 
I  being  held  in  Toronto  on  Friday 
of  this  week  on  the  invitation  of 
Premier  George  Drew'  of  Ontario. 

One  of  the  8  provinces  invited  to 
send  represcntativc.s,  British  Col¬ 
umbia  refu.serl  the  invitation.  Pre¬ 
mier  Hart  of  that  province  pointing 
out  that  B.C.  had  led  all  provincc.s 
I  nearly  two  weeks  ago  in  offering 
to  accept  a.s  its  conciliator  any 
I  officer  appointed  to  negotiate  on 
a  nation-wide  scale.  "In  view'  of 
that  offer  on  our  part,”  he  said, 
there  i.s  nothing  to  be  gained  by 
representation  at  this  meeting." 

While  still  expressing  their  pre- 
j  ference  for  a  federal  conciliator, 
union  officials  expressed  the  opin¬ 
ion  that  the  conference  of  provin¬ 
cial  representatives  may  find  a 
.‘-•nliitinn  to  the  disnute.  One 
U.P.W.A.  official  said  that  the 
meeting  is  "a  step  tow'ard  eventual 
agreement  between  the  union  and 
the  ‘big  tliree’  meat-p.'icking  plants," 
adding,  how'ev'er,  that  it  may  take 
the  ministers  longer  to  decide  on 
a  solut'on  of  how'  to  settle  the 
stri'fp  than  it  would  take  the  union 
and  the  comn-anies  to  negotiate.” 

'  A  new'  element  w'as  inie^ted  into 
(he  situation  when  the  Ouehec 
Labour  Relations  Com''>''i.csion  an¬ 
nounced  capccDfition  of  bargain¬ 
ing  ri-'-hts  of  8  o’-o’-incid  Inc.als  of 
(he  ThPW.A.  (C.TO.  -  CU.L.).  In 
ppn'wncin"'  r''ncp"'’f’''n,  the  Com- 
mi.«siou  merclv  .eoPl  it  was  being 
,  flop'’  "Tor  oiisc"  b"t,  in  a  p»-e.ss 
coTi<'e>'cn''p.  Pre’^iicr  Duo'e''“i.s  ch.ar- 
'’cte*''zed  fh'’  stri'ce  as  I'lc^al  on 
(he  around  crint»’,ary  to  law'. 

the''e  W'a.s  ro  ronci'i''*''cn  or  arhri- 
,  tratinn  and  in  a  certain  n"mh''r  of 

C'""'S.  (Up  ofr'1-p  x-.a.s  ('-''’(-■rod  dc- 
i  .snife  the  c.aet  th^t  coiif'-acfs  h"d 
j  bp'”)  .s^^-nc')  between  employers  and 
e>'”-i'o)'pes.” 

Ur)  to  time  of  aoiti''  to  lu-ews, 
'"1  foam, a)  cta(p"’ert  faoni  T',p - 

W  ,A.  headquarters  in  Toaonto  in 
connection  with  action  of  0"ehcc 
govern)opnt  had  been  iaaoed  h’’t 
nro’-iaicil]  offjci.e's  at.,*pr]  f'.at 
ctail-e  vou'd  <ao  on  until  o'vipn.^  fop 
resumntion  of  work  had  been  re- 
I  (Continued  on  page  10) 
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Nesbitt,  Thomson 

ft  COMPANY,  LIMITED 

355  St.  James  Street  West,  Montreal 


IMPER’L  TOBACCO 
TO  OFFER  STOCK 


Will  Finance  By  Means  of 
New  Issue  of  4  Per  Cent 
Prefern'd  Stock 

Announcement  is  made  by  the 
Imperial  Tobacco  Co.  of  Canada  • 
I.td.  of  a  proposal  to  finance  ad¬ 
ditional  working  requirements, 
arising  from  continuously  expand-  | 
ing  demand  for  company's  product.s,  | 
by  means  of  a  new  issue  of  pre-  ' 
lerred  stock.  I 

Imperial  Tobacco  has  presently 
outstanding  1,6.50,000  shares  of  6 
per  cent  prefori'cd  stock  of  $L86-,i  | 
par  value  with  a  further  349,99.5 
shares  authorized  but  unissued. 
Directors  propose  to  cancel  the  un-  | 
issued  shares  and  replace  them  w'ith  | 
600,000  shares  of  $25  par  value  of 
which  it  is  plannetl  to  i.ssue  400,000 
shares  carrying  a  cumulative  divid¬ 
end  of  4  per  cent  annually.  Balance 
ol  200.000  shares  authorized  but 
not  to  be  i.ssueil  at  this  time  will  j 
be  availalile  for  future  financing 
needs.  I 

New'  4  per  cent  $25  par  value 
shares  will  rank  equally  with  ex-  , 
isting  $1.86-;,  par  value  6  per  cent  ' 
slock. 


It’s  the  Easiest 

ill  the  World  .  ;  ; 

...  to  invest  money  carelessly.  A  single  unrorlunatc 
investment  inav  cause  you  more  loss  than  you  gain 
by  a  tlo/.cn  good  ones. 

'I’liat's  wliy  wc  suggest  that  yon  don’t  overlook  tlie 
iiii|iortance  of  tlic  services  vvhicli  wc  can  render  to  y  ou. 
AX'e  arc  always  rcaily  to  provide  background  informa¬ 
tion  to  help  investors  select  the  lionds  and  stocks  which 
liesl  suit  their  needs. 

f, 

(Consult  with  us. 


■  MV  MP/  TT 

IIMITED 

Metropolitan  Building  276  St.  James  Stree  V«est 

Toronto  Montreal 

T*f*phon«;  Elgin  0161  Telephone;  Harbour  4261 

Of..ei  at 

Itrunto,  Uammon.  LonJot.  Otiaua,  A'onlreai,  Qutbtt  ana  Keu  York. 

(.  orriifiiiKt.cnls  in  LoriUon  Ln^ianU. 

Members  o/  Ike  Investment  Dea/ers  Association  oj  Canada. 
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iDI  V  nfuinrun  [  Made  a  Dirccfor 


Dividend  Declarations 


WORKING  WITH  CANADIANS 
IN  EVERY  WALK  OF  LIFE  ^ 
SINCE  i’617  .  .  •  M  i  'v 


yearly 


Date  I»47  -  l'J<6 

Payable  Hrcord  Paid  i*ald 


Expect  Plant  Extensions  Com¬ 
pleted  by  Next  April — 
Earnings  Are  Favorable 


(U-t.  1  Sept.  2  (i.XT'i, 

tut.  1  Sept.  2  l.U'.j  ... 

oi't.  1  Srpt.  in  a.T.'i  a. no 

Oct.  1  Srpt.  18  ..)() 

Dec.  1  Nov.  a  1.00  ..'>0 

Sept.  30  Sept.  5  .80  1.10 

Sept.  30  Sept.  5  .00  1.40 

(Vt.  1  Sept.  10  .00  .00 

Nov.  1  Oct.  10  .70  1.2.'. 

Oct.  1  Sept.  1,')  .70  .1.'. 

Det.  1  Sept.  1.'.  ..’10  .  . 

Nov.  1  del.  16  l.‘-'0  I.l.> 

Oet.  1  Sept.  20  3..>0  3.00 

Dot.  1  Sept.  t.>  7.00  2.00 

Dct.  1  .\u«.  31  7.00  7.00 

Del.  1  Alin.  31  7.00  7.00 

Dot.  1  Sept.  12  .00  .,'>2'. 

till.  1  Sept.  12  t.oo  .7.1 

Oet.  15  Sept.  15  8.00  8.00 

(K-l.  15  Sept.  20  .50  ..70 

Del.  15  Sept.  20  1.30  1.30 

Det.  1  Sept.  15  0.00  0.00 

Det.  1  Sept.  5  1.00  1.00 

Det.  1  Sept.  10  .00  .00 

Det.  1  Sept,  l.'i  1..7.> 

Dct.  15  .Sept.  20  1.00  1.00 

(Vt.  t  Sept.  U  1.10  .05 

(VI.  15  Sept.  12  .to  .10 

(Vt.  1  Sept.  12  4..'.0  4.(8  , 

Del.  1  Sept.  12  2.70  2.50 

Dot.  1  Auk.  29  1.75  l.I8'i 

Sept.  30  Sept.  12  1.50  2.50 

Sept.  30  Sept.  12  1.31'4  1.7.7 

Sept.  30  SS-pt.  12  ..70 

Det.  1  Sept,  to  1.2.7  l.t7'i, 

Det.  1  .Sept,  to  1.1.7  1.20 

Det.  1  Sept.  10  1.20  1.20 

(Vt.  t  Sept.  10  .00  t.oo 

Det.  1  Sept.  10  1.00  1.00 

Del.  1  Sept.  3  2.00  1.80 

Det.  1  Sept.  3  1.20  1.20 

Dct.  1  .Sept.  13  8.00  8.00 

Det.  1  Auk.  29  I.OO  t.OO 

Oet.  1  Aug.  29  .75  .50 

Oct.  1  Aug.  29  2.8|i.i 

Oct.  1  Aug.  28  3.00  3.50 

(Vt.  1  Sept.  12  .20 

Oct.  1  Sept,  to  8.00  8.00 

Dct.  1  Sept.  19  5.00  5.00 

Det.  1  Sept.  19  1.887 

Oct.  15  Sept.  19  1.00  1.00 

Det.  1  Sept.  2  1..70  1..70 

Dct.  15  Sept.  19  7.00  7.00 

Dct.  25  Sept.  19  .00  (iO 

Nov.  1  S'ept.  22  1.2.7  1.2.7 

Det.  1  Sept.  15  8.00  8.00 

Dct.  3  S'ept.  30  .87 '4  84 

Dct.  15  Sept.  15  7.00  7.00 

Dct.  31  Seiit.  30  .77'4  4.90 

Del.  1  Sept.  1.7  l.tO  1.50 

Dec.  15  Nov.  30  4.00  4.00 

Det.  1  Sept.  10  2.3714  1.871,4 

Dct.  1  Sept.  2  12.25  12.2.7 

Xov.  1  Sept.  30  .80  .75 

Det.  1  Sept.  30  20.00  20. (HI 
Det.  1  Sept.  22  ..31 . 

Nov.  20  Sept.  30  .01  .01 

Det.  1  Sept.  17  8.00  8.00 

Nov.  1  Sept.  30  .18  .18 

Sept.  30  .\UK.  29  .03  .19 

Det.  1  Sept.  5  .95  .80 

Dct.  1  Sept.  1.5  8.00  8.00 

Oet.  1  Sept.  15  5.00  4.75 

Sept.  30  Sept.  15  5'  5'4'-, 

(VI.  15  Sept.  30  .20  .20 

Det.  15  Sept.  .10  .10  .40 

Dct.  1  Sept.  2  1.50  1.50 

(Vt.  1  Sept,  2  .50  .50 

Del.  15  (let.  1  .05 

Oct.  1  Sept.  15  .8T'.4  1.10 

Det.  1  S' pt.  15  .10  30 

Sept.  30  Sept.  15  1.25  1.25 

Sept.  30  Sept.  15  1.50  1.25 

Nov.  I  Dct.  17  1.00  .95 

Oet.  .■’0  Sept.  ."O  1.02'.j  1.17'  , 

Det.  15  Sept.  31)  1.75  1.75 

Det.  t  S'eiit.  to  1.(0  l.'O 

Oet.  15  Sept.  20  I.IO  3.00 

Det.  15  Sept.  20  1.10  1.20 

Nov.  1  Sept.  30  5,00  .5.00 

Nov.  1  Sept.  30  1.00  .85 

Nov.  I  Oet  1  1.00  1.00 

Nov.  1  Oct.  1  .75  7.7 

Oet.  1  Sept.  I  t.nn  .75 

Del.  1  Sept.  5  .5.00  .5.00 

Oet.  15  Sept.  15  7.00  7. 00 

Oct.  1  Sept.  1  1.25  .7.1 

Det.  I  Sept.  1  1.75  75 

Nov.  15  (Vt.  15  1.50  2.25 

Oet.  1  Sept,  to  .25 

Oet.  2  Sept.  15  .90  65 

Oet.  1  Sept.  2  2.00  2.00 

Det.  2  Sept.  10  2.50  .02*.'. 

Det.  15  Sept.  30  ,50 

Sept.  30  Sept.  15  1.I2'<,  2.00 

Nov.  28  Nov.  I  .25  .10 

Det.  1  Scot.  13  .25  .25 

Del.  21  Sept.  30  1.10  1.10 

Det.  25  Sept.  30  .'1. 00  -2.00 

Del.  25  Sept,  .".o  3.50  2,00 

Nov.  1  (VI.  15  .75  .f"’. 

Nov.  1  (let.  15  1.50  2.25 

(Vt.  I  Aug.  20  1.18  .97 

(Vt.  1  Aug.  29  5.00  5.00 

Det.  1  .Vug.  29  5..5II  .5.70 

(Vt.  1  Sept,  to  t.oo  4.00 

Oet.  1  Sept.  10  7.00  4.00 

Del.  1  Sept.  20  ,1.0  Oo 

Sept  30  Sept.  1.7  1.87'7  2.70 

Sept.  30  Srpt.  15  1.87'.7  120 

Sept.  30  Aug.  .30  •J.25  3.00 

SP|)t.  30  Aug.  30  2.25  3  011 

Oet.  1  Sept.  -20  ,37'’. 

Del.  1  Seiit.  1  .20  20 

Det.  1  Sept.  15  4.,5'l  4.00 

Det.  1  Sept.  1.5  .80  .80 

Det.  1  Seiit.  15  65  .30 

Det.  1  Sept.  15  .15 

Del.  1  Sept.  15  5.60 

Oft.  1  \iig.  30  1.00  1.00 

Det.  1  Sept.  2  .50 

(let.  7  Sept.  15  1,25  1 

Sept  30  Sept.  5  1  12' 7  ..70 

Sept.  30  S'pt.  5  2.12'j 

Sept.  30  Sept.  5  3.75  5.00 

Det.  I  Si'iit.  15  ,25 

Sept.  30  Sept,  16  3.25  1.60 

Nnv.  1  (Vt.  2  7.60  7."0 

Sept.  36  Sept.  .5  3.60  2.60 

Sept,  nil  Sept.  .7  2.25  2.66 

(5el.  15  Sept.  15  1.32’5  1.56 

Del.  15  Sept.  15  1  56  '  1.50 

Del.  I  Sept.  26  .26 

Sept.  36  .\ui;.  12  .56  55 

S.'pt.  36  Sug.  12  B'l.  f.''r 

Det.  1  Sept.  0  1.611  160 

Det  1  Sept.  9  4.50  4  50 

Det.  1.7  Sept.  1.7  3.66  360 

Det.  I  Aug.  29  .76  68 

Det.  1  .\iig.  29  7.110  7.60 

Del.  1.7  Sept.  18  .68  .68 

D,t.  1  Sept.  1.5  1.1,0  1  66 

Nnv.  1  Oet.  15  !.‘>5  1.(6 

Det.  1  \iig.  22  .11'4  .IS 

Nnv.  1  Sent.  36  .61  .63 

(Vt.  28  Se,,t.  36  15  .:ill 

Det.  15  Sept.  22  6.66  2.5(1 

N-v,  26  Sn.t.  3.6  .05 

Det,  1  Sept,  in  1  66  1.6(1 

Det.  31  Ve„|,  36  1,30  .(.', 

Det  15  Srpt.  17  57  .76 

S'ut.  30  Sept,  16  3.06  4.06 

Det.  26  Sent.  36  4. 06  .8.7 

Det.  1  Sept.  15  .25 

Del.  1  Sept.  1.7  1..77  1  16 

Sent,  ,36  Sept.  1.7  .86  .66 

Det.  1  Sepf.  15  4.66  2.56 

Del.  2  Sept.  26  1.66 

Det.  17  Sent.  1.7  1  ."'>  193 

Det.  7  Sept.  5  2.8814  2  S814 

Det.  1  Sepf.  5  7.66  T-W 

Det.  1  Sent.  .7  7.66  7.66 

Det.  1  Sent.  7  417 

Del.  1  Sept.  2  l.S7'4 

(Vt.  1  Sept.  2  .86  3.7 

Del.  1  Sept,  7  .86  .46 

Vent,  36  Sept.  16  ,f>'.7  .  , 

Sent.  36  Sent.  16  .67t4 

Det,  1  Sept.  7  2  0(1  2.66 

Dit.  1  Sept.  7  17.7  1.7.7 

Del.  1  Sent.  1.3  .86  .86 

Det.  1  Srpt.  13  1..76  1..-(l 

Det.  1  Sept.  17  .43%  .43'; 

Del.  15  Sept.  15  1.50  1.37':. 

(let.  1  Sent.  1.7  .9,5  6.971.5 

Det.  1  Sept.  4  1..5n  1.76  ' 

Del  1  Sept.  13  .27  6.06 

Det.  1  Vug.  28  1.66  1.66 

Det.  2  Sept  26  26  46 

Det.  2  Sent.  26  95  on 

Det.  1  Sent.  15  7.66  5.06 

Det.  1  Sent.  3  .66  .66 

Det.  1  Sept.  3  5.66  7.66 

Nnv.  15  Del.  15  7.6(1  7,66 

Nnv.  17  Det.  15  1.66  1.66 

Det.  1  «Vpt.  2  4.66  200 

Del  1  Sept.  15  1  40  1.25 

Sent.  30  Aug.  20  .61  ,10 

Nnv.  5  Ort.  1  .’’6  .36 

Oet.  15  Sent.  19  6.66  6.66 

Ort.  17  Sept.  19  3  66  3,06 

Det.  15  Sept.  17  .66  .1615 

Det.  17  Sept.  17  ..76  .'O 

Del.  1  Sent.  16  66  .17 

Del,  1  Veiit.  12  2.66  '»  ro 

Del.  1  S-'.t.  26  2.66  2  60 

Del,  I  Sent.  20  2.70  2.70 

Nov.  1  Oel.  1  .10  .-'O 

Srpt.  30  Sent.  10  .37  "o 

Sept.  30  Srpt.  10  5.25  7  (lO 

Det.  1  Sent.  12  l.oi  3  19 

Nnv.  1  Ort.  1  .(6 

Nnv  1  Oet.  1  .26 

Nnv.  1  Ort.  16  1  on  en 

Oet.  1  Sent  16  7  66  7.60 

Ort.  1  v-rnt  17  .66  .36 

Del,  1  Sent.  17  .76 

Det.  1  Srpt  15  7.66  .5.00 

D,  (.  10  Sent.  21  .16  ,(6 

Drf.  16  Sent.  '’I  .<6  ,  *0 

Det.  r,  Sent.  22  1.66  1  60 

Det.  36  Sent.  36  1  66  1  60 

Det.  26  Sent.  30  2,(10  .79 

Oel.  f,  v,er,t  •)■>  8.,-,n  6  0(1  ■ 

Oet.  1.5  Sent.  2''  1"."n  6  66 

Ort.  1  Srnl.  ’O  1,1214 

Vnv.  1  Sent.  36  1.60  1.'.5 

N'lV.  '  Sent,  36  7,n«  7.66 

Oct.  r  S«Tt.  2  -SO 


]  .\bilibi  $2.56  peel' . 

I  .'Miitilil  Ifl.all  pref . 

I  .\cailiu-.\tluiitle  Sugar  “K" 

I  Aeiiie  Glove  Works  Cuiu.  ... 

I  Aluiuiiiiuiu  1.1(1.  4'o  i’rri. 

I  .V.sbeslos  Corp.  . 

;  Asbestos  Corp.  Extra  . 

I  Asliiloxsii  ll.tr. !»ure  “A"  ... 

Atlas  Steels  (new)  . 

'  Auto  Fabric  ‘‘.V*  . 

■  .Auto  Fabric  “K”  . 

I  Maiik  of  Nova  Scotia  ...... 

III.  .\.  Assurance  . I.... 

'  lieatt.v  Xros.  I.td . 

{  lleldlng-Corticrlli  Coin . . 

I  llrlding  Cortlerlll  IM-ef, 

:  lU'lglum  (jlovr  (It  Hos.  Com. 

I  Helgiuiii  (Jlovc  A  Hos.  Pref.  , 
I  llcll  Teleph(uie  Co.  of  Can.  .. 

Ilr.siitford  Cordage  Com.  ... 

Hrautford  Cordage  Pref . 

'  Itrarilian  Tract.  Pref . 

{  Uritisli  American  Uil  Co.  ... 

I  IturlinKtnii  Steel  . 

li.C.  Electric  4'4  Pref . 

H.(\  Power  Ciirp . 

I  DuildiiiK  Pnaliiets  . 

!  Calgary  A  Edmonton  Corp.  .. 

Canada  liread  Pief . 

'  (\mada  Hrcad  "11”  Pref . 

Candn.  Breweries  . 

:  Can.  Celancse  Com.  . 

(am.  OInnese  Pref.  ft. 77  .... 
('.an.  Crianese  Pref.  $1.00  . .  . 

Can.  Caiiners  (aim  . . 

Ciaii.  Canners  1st  Pref . 

Can.  Canners  Isf  Pref.  Extra 

Can.  ('nnners  2nd  Pref . . 

Can.  Canners  2nd  Pref.  Extra 

(4an.  (aittons  Com.  . . . 

Can.  Cottons  Pref  . 

Can.  (Jeneral  Electric  ...... 

Can.  Food  Prod.  “A”  . 

Can  Food.  Prod.  Common  . . . . 
Con.  Food  Prod.  Pref  ..... 
Candn.  Foreign  Inv  Corn.  ..... 

Can.  lee  Machinery  "A"  . 

Can.  Oil  Pref  8^4  . 

Can.  Oil  Pref.  557,  . . 

Can.  Oil  Pref.  4^<, . 

fain.  Steamslilp  l  ines  Com.  .. 

Ciindu,  Silk  "V”  . . 

Can.  Nor.  Power  Pref . . 

Can.  Nor.  Power  Com . 

('iin.  Pacific  lily.  I'om . 

Can.  Permanent  MortgaK*  ... 
Concln.  (ien.  Investments  .... 

(iaiutii.  Industries  Pref . 

Cai'dii.  Industries  Com . 

Can.  Westlughoose  . 

Can.  Wile  A  (iatili  “\”  .. 
Candu.  Wirebotind  Boxes  "A” 

C. issidy's  i.iiuited  Pref  . 

Cauiln.  Bank  of  Commerce 

(i.mada  I. lie  .Assurance  . 

Cerada  Varnish  Pref . 

Candn.  Malartie  C,.  M.  ..., 
Central  C.an.  loan  A  Sav.  .. 

Criast  Ilreweries  . 

(Vitis.  l.ithographic  . . 

(ions.  Bakeries  . 

Cimsnmers'  (ias  of  Toronto  ... 
(inartered  T’-nst  A  Executor  ... 

Cinrano  I.linited  Pref . 

Cominer.'lal  .Alcohols  Com. 
Cominereial  .Alcohols  Pref.  ... 

(iiinada  Packers  “A”  . 

(ianada  Paek"rs  “B”  . 

Cheslervillii  Ml'ies  . 

('.oils.  Press  Ltd.  "A"  . 

Crain  Co..  R.  I..  . 

Iiavid  A  Frere  “A”  . 

Ii.iv;d  A  Frere  "A”  Extra  ... 
I>. 'million  Rank  of  C.anada  ... 

D. 'me  Mirvs  .  . 

P  ,'n  Dairies  I.td.  Pief . 

I'sni.  Foundries  A  Steel  . 

I’om.  (ilass  Co.  C»>m . 

Dom.  Cdass  Co  Pref . 

D  m.  Milting  Pref . . . 

Dom.  Mailing  Common  . 

Dom.  Tar  A  ClieinienI  Com.  ... 
Dom.  Tar  A  Chemienl  V.T.  ... 
Dom.  Tar  A  Chemienl  Pref.  ... 

flom.  I'exf  le  Co.  Com . 

Dim.  Textile  Co.  Pref . 

Donnaeona  Paper  Com . 

new  Dniin.iO'xna  Paper  Com.  Extra 

irset  Donnaeona  Paper  I’ref.  .. ... 

•poa-  Donnell  A  Mndge  ".A”  . 

i3  to  "■«'hing  Machine  . 

^  Ivonomic  Invest.  Tiiist  . 

con-  Essex  Paekers  Pref . 

ct.  l.mpire  Brass  Mfg.  ".V”  . 

Fanny  Farmer  ine.  ..  .... 

FaleonbrldL.p  Nickel  Mines  .  . 

Foothills  Oil  A  C.as  Co . 

I’onndatioTi  Co.  of  Can . 

iiaser  Companies  . 

Fraser  Companies  Extra  .  ..  , 

l-’reiman  .A.  J.,  Com.  . 

Shavvinigan  Chemicals,  Ltd.,  at  it.s  I'riiman,  A.  .1.,  Pref . 

Shawinigan  F;ai;s.  Que..  piamts.  has 

four  new  units  under  con.struction,  (;:,tineaii  p.over  Co  Pref.  5'5 
costing  J1,6S0. 000.  fine  Wlil  be  com-  (ioodye.-ir  Tire  Com. 

Dieted  in  Ovjtober  and  the  other  three  (iiaKi.sear  Tire  Com.  Extra  ... 
In  successive  months  next  spring.  r  p„p*Ir  ••  v»'  pref.'  . 

An  additional  unit  to  the  acete-  c.reat  r.akes  Paper  ••b”  Pref.  .. 

Ivne  hvijration  proce.-is  is  the  first  Dreat  AVest  Saddlery  1st  Pref. 

•  ,  ■  ,  ---O  c.  V,  O  'Iteat  West  Saddlerv  2nd  Pref. 

to  bo  readv,  costing  ji.yO.OOO.  Sched-  West  Felt  Pref. 

tiled  for  completion  in  February  i.s  c.rrening  wire,  R.  _ 

the  $300,000  monochloracetic  acid  Pnron  A  Frie  Mortg . 

plant.  The  addition  to  the  present  {i:;.';,’;;,  *  1 1 

\  inyl  factory,  existing  Sdol.i.OOO,  will  Hendi'rshet  Paner  Com . 

be  ready  in  March  and  vA  ill  produce  He-idershot  Paner  p-ef . 

Vmvl  acet,ite  bv  vanor  phase  pro-  *'‘’1’' s., 

(  es.s.  1  ne  .inal  un.s  will  be  the  ad-  i[i,nit>erstnne  shoe  c.o.  . 

dit. on  to  the  D’ltanol  plant  to  pro-  ind.  Aeeentanee  Com . 

duce  Eijtvraldehvde,  and  this  will  Aeeeplnnre  Pref.  4'i% 

cost  in  the  neighborhood  of  $380,000.  ’• 


Net  for  First  Half  $1.7(>  ■ 
Might  Be  $4.10  for  Full 
Year’s  Operations 

CAPACITY  GKOHING 


I  Toronto.  —  Canadian  Brewerir.s 
I  Limited  is  now  completing  its  .sec- 
I  ond  post-war  program  of  expanding 
'  rapacity  of  the  principal  plants  of 
'  its  subsidiaries,  E.  P.  Taylor, 

I  chairman  of  the  board,  announces 
in  a  letter  to  shareholders.  This 
I  program  VA-ill  virtually  be  completed 
j  by  next  April  and  the  total  ex- 
:  penditure  involved  amounts  to  ap- 
’  proximately  $19,000,000,  of  Avhich 
I  more  than  $12,000,000  has  been 
paid  off.  It  is  proposed  that  the 
;  remainder  required  will  be  financed 
I  out  of  surplus  cash  receipts  from 
operations  and  from  the  proceeds 
'  of  the  current  offering  of  shares 
to  stockholders. 

Net  profits  available  for  dividends 
during  the  current  fiscal  year  will 
be  approximately  $3.00  'a  share 
1  against  actual  dividend  disburse¬ 
ments  during  the  year  of  $1.75  per 
-share.  Based  on  careful  study  of 
next  year’s  prospective  sales  and 
expenses  and  with  the  benefits  of 
increased  capacity  that  is  becoming 
available,  the  management,  con-  i 
tinues  Mr.  Taylor,  is  of  the  opinion  ! 
that  net  profits  will  substantially  j 
exceed  $3.00  per  share  (on  the  in-  ' 
crca.sed  number  of  shares  to  oe  i 
outstanding  as  a  result  of  the  ac-  ! 
ceptance  of  the  present  offer,'  | 
against  dividend  requirements  at 
the  rate  of  $2  a  share  per  annum,  j 

Directors  believe  that  the  longer- 
term  prospects  for  continued  i 
growth  and  profitable  expansion  in 
North  America  remain  favourable,  i 

The  rights  being  offered  to  stock¬ 
holders  of  record  September  32. 
19-17,  to  subscribe  to  one  new  com¬ 
mon  share  for  every  ten  common 
shares  held  at  a  price  of  $20  per  | 
share,  can  be  exercised  up  to  12* 
o’clock  noon,  E.S.T.,  on  October  1.5,  - 
1947.  Reports  indicate  that  tlie 
offering  of  rights  is  being  well  re¬ 
ceived  by  the  shareholders. 


June  30  were'  equal  to  $1.76  per 

second  quarter  results.  “Operations 

are  at  capacity,  shipments  can  be  A.  C.  DESBRISAY,  K.C.,  whose 
made  by  water,  and  Increa.sed  effi-  appointment  as  a  director  of  O’Brien 
ciency  is  permitting  increasing  capa-  Advertising  Limited,  Vancouver,  is 
city.  As  second  quarter  earnings  announced  by  the  president,  Mr.  J. 
were  $1.17,  the  total  for  tha  two  O'Brien.  A  member  of  the  legal 
final  quarters  may  be  estimated  at  ■  fraternity  since  1914,  Mr.  DesBrisay 
$2.34  resulting  in  estimated  earn-  is  the  chairman  of  the  Vancouver 
ings  for  the  full  year  of  $4.10  per  Hospital  board,  a  past  president  of 
share.  I  the  Vancouver  Bar  association,  and 

“Earnings  at  the  rate  of  $4.10  a  member  of  the  Board  of  Commis- 
undoubtedly  justify  the  commcnc '-  sioners  which  promotes  uniformity 
ment  of  a  common  stock  dividend,  in  provincial  legislation  in  Canada. 

The  declaration  of  a  common  stock  - 

dividend  at  the  rate  of  $1.60  per  Wide  Augusf  Expansion 
share  per  year,  or  40  cents  per  quar- 1  x  j  ^  D  /*  • 

ter,  would  result  in  something  less  AAaniTODa  rO'TCr  VvOnini  n 

than  40  per  cent  of  the  earnings  - 

being  paid  out  in  dividends.  During  ,  Winnipeg.  —  The  Manitoba  Power 
recent  years,  the  earnings  available  Commission  purchased  and  generat- 
for  common  dividends  have  been  ap-  oA'cr  10  million  kilowatt  hours 


Bank  OF  Montreal 


Another  Deficit  For 

Claridge  Apartments 


Toronto:  —  Rentals  received  by 
the  Claridge  Apartments  for  the 
year  ended  May  31,  1947,  totalled 
$19,156,  according  to  the  Royal 
Trust  Co.,  Toronto,  trustee.  Ex¬ 
penditures  consisting  of  $21,278  for 
building  maintenance  and  opera¬ 
tion  $2,717  for  rental  and  general 
expenses,  and  $23,226  for  bond  in¬ 
terest,  etc.,  aggregated  $50,221, 
leaving  a  deficit  for  the  year  of 
$1,065,  and  reducing  the  balance  of 
cash  on  hand  to  $3,757  at  May  31, 
1947,  from  $1,821  at  May  31,  1916. 

During  the  year  under  review  the 
hal.-ince  of  interc.st  on  coupon  No 
16  due  Nov.  1,  1935,  and  on  coiqion 
No.  17.  due  .May  1,  1936,  a  total  of 
$22,750  was  paid. 


Maritiiiip  Biisiiioss  Man  Pre¬ 
dicts  Federal  Government 
May  Resume  Subsidies 


Halifax.  In  an  address  to  the 
Kiwanis  Club.  Gordon  Stanfield, 
head  of  the  Starr  Manufacturing 
Company,  Dartmouth,  N.S.,  predict¬ 
ed  that  the  shortage  of  United 
States  dollars  will  result  in  a  re¬ 
turn  to  tlie  system  of  subsidie.s 
whicli  cncotiraged  concerns  in  Cen¬ 
tral  Canada  to  seek  steel  product.s 
in  these  provinces.  He  said  the  in¬ 
ternational  monetary  .situation 
should  prove  of  benefit  to  the  Syd¬ 
ney  steel  plant  in  particular  and"  to 
Maritime  steel  manufacturing  con¬ 
cerns. 

Before  taking  over  the  ownersliip 
and  management  of  the  Starr  .Manu¬ 
facturing  Company  at  Dartmouth, 
Mr.  Stanfield  was  with  the  Trenton 
steel  indu.-try  and,  later,  with  Dosco 
at  Sydney. 

He  also  spoke  of  two  large  steel 
companies  in  Ontario,  one  of  which, 
he  said,  is  buying  all  its  coal  and 
the  other  part  of  its  coal  in  the 
United  States.  He  predicted  that, 
because  of  the  dollar  shortage,  both 
these  companies  would  be  obliged 
to  buy  sttbstantial  amounts  of  their 
requirements  in  Nova  Scotia. 


SDiillicrn  Posver  Piff. 

Mrns.  Ltd  . 

Stand,  ('hrinioal  Coin . 

Shind.  Cln'iiiirnl  Pipf. 
Siok%*  Itrew.  Cntn.  .  ... 

Sicks*  iirpw.  V.T.  .  .  . 
Stnitli  .\nnTk’ati  Colt) 

Sun  Lil'p  .\sMiram«*  ('.o. 
S>lvanlte  (Snld  Mln»*s 
rainblyn  Ltd.,  <$.  Lnni. 
ranildyn  Ltd.,  li.  (!oni.  T'.\l 
latnldxn  Lid.,  (L  I'ruf. 
rip  'lop  (iannrrs 
Tonnito  lr(»n  Wks  ( <»ni. 
Toronto  Ii’iio  Wks.  “.\” 
Torontu 

I'lU'kptt  'lolincro  ptpf. 
reck -lluKhrs  li.NV 
I  radurs*  l  inaiu’f  Corp.  Pr 

lip  'I'op  Tailors  .  . . 

Thrift  Stores  I.td.  ... 

T<M»kp  firos.  Liniit.-'d  nu  xx  i 
Txxhi  City  IL  T.  Prrf.  .  .. 
Lnlted  Invest.  “A’* 

Cnited  ('train  Cnoxxcrs 
Cnited  Steel  (!orp. 

Verney  Mills  of  Canada  I*r 

Viau  Linilteil  Pref . 

Vian  l.iinited  (ioniinon  ... 
Viel4)ria  'Trust  A  Savings 
\Vah.iVM>  (ioftfip  (t> 

Weston  Ltd.,  (ieo.  C<»ni. 
Wes’ern  lirncers  Pref. 
Wfsiern  (It-ocers 


Financial  World  Award 
For  Geo.  Weston  Report 


The  1946  annual  report  to  sharp- 
holders  of  George  Weston  Limited 
has  received  a  ’’highest  merit 
award’  in  fie  continent-wide  con¬ 
test  conducted  by  Financial  World 
of  Chicago,  the  company  has  been 
informed.  It  was  one  of  14  Cana¬ 
dian  organizations  receiving  inter¬ 
national  recognition.  The  awards 
are  made  for  "distinguished  achieve¬ 
ment  and  excellence  in  annual  re¬ 
porting  to  stockholder.'.’’  They  are 
judged  on  a  basis  of  content,  typo¬ 
graphy  and  format. 

The  report,  graphically  analyzes 
the  annual  financial  figures  and 
dramatically  depicts  the  organiza¬ 
tion’s  modern  methods  of  production 
as  well  as  its  up-to-date  employee 
program.  A  stylized  may  shows 
Weston  interests  in  Canada  and 
United  States.  The  report  is  de¬ 
signed  to  explain  the  compa.'’y’s 
policies  and  progress  to  stockhold¬ 
ers  in  an  easily  understood  fa.shion. 


T’.S.  WIIK.XT  EXPORTS 

New  York,  Wheat  with  which  tr» 
feed  the  world's  hunger  was  the 
largest  single  item  exported  from 
the  United  States  rluring  the  pa.st 
nine  nionth.s,  reports  the  New  York 
.I'Atirnal  of  Commerce.  Of  the 
‘2,750,000  tons  of  cargo  shipped 
oAcrseas  on  American  ships  during 
the  period,  wheat  accounted  for 
nearly  half.  Corn  made  up  almn.'t 
a  fifth  of  the  tonnage,  and  ship¬ 
ments  of  rltied  and  AA’hole  \-ege- 
tables,  flour  and  other  foods  were 
substantial. 


?our  New  Shawinigan 

Units  Cost  $1,680,000 


l.Of)  .2,'. 

ir.  .nt 

_  2.00  .50 

lnt.~lntprlni. 


Progress  Reported  By 
Gordon  Manufacturing 


Toronto;  —  Gordon  Manufactur¬ 
ing  Co.,  Ltd.,  up  to  July  31.  1917. 
had  received  $144,186  from  the  sale 
of  capital  stock  and  after  deduct¬ 
ing  purchase  of  land,  building,  etc., 
the  deposits  in  banks  at  that  date 
totalled  $93. .588,  report.'  A  St.  Clair 
Gordon,  president. 

The  steel  mould  division  of  the 
plant  is  in  operation  and  .'and 
castings  will  be  made  the  latter 
part  of  October. 


that  can  baild  the  foundation 


Russia  Best  C'ustompr 

For  I'.S.  Maoliine  Tools 


SHAWIMG.W  BO.XKD  C  HANi.E.S  United  states  n 

,  ^  J  ^  during  the  first  half 

Announcertient  was  made,  follow-  to  the  New  ' 

ing  a  meeting  of  the  board  of  di-  Commerce.  The 

rectors  of  The  Shawinigan  W  ater  satellites  bought  nea 
and  Power  Company,  that  the  ooo  worth  of  the  L 
cuairmanship  of  the  e.xecutive  com-  p-,etal  working  mach 
mittee,  made  vacant  by  the  death  ,  tJiat  period.  France  n 
of  the  late  Cordon  W.  MacDnugall.  followed  bv  Canada, 
had  been  filled  by  the  appointment  Kingdom  and  S'vveden. 
thereto  of  the  pre.sident,  James 

\  ilson,  O.B.E.  European  nhipment.s 

Faul  Sise  becomes  a  member  of  niachinery  destroyed 
the  executive  committee  and  W.  B.  during  the  war.  Ru.ssi 
Scott,  K.C.,  has  been  appointed  a  were  mostly  for  her  ra 
member  of  the  board  of  directors  ing  technology. 


I  orw.  Theatre.  M . 

K’onl^r*  n#*  Pr^f.  ...... 

Modern  Tr>ol  Work»  ”A**  . 

Mont  r;itx’  A  nist.  Rk . 

Moroliv  Pfiints  I.td . . 

A-  ro..  J.  S  . 

'Todf'rn  rontninr»rx  *‘A**  . 

M<Bitp*‘al  THo'rrnnh  . . 

Moorp  Topp.  r  om  . 

Nfoori*  Torp.  Prof . . 

Moor^  ro?7i.  Prrf  . . 

Moore  Torn  Pref  ........ 

'tonnrrh  YCnit.  Prrf . 

'V.nnrrk  Knitttnsf  r^m . 

Mf>nt.  T.oromotixr  Works  .... 

F.xnort  (nrxx’t 

M  'rVf  Man  Fxm.rt  “R'*  (nrtx  |  . 

S’nt.  Rpfxvrrtes  ("om . 

V?it.  Rrewf-rlps  Prrf . 

N’fit.  firororx  rom . . 

\'nt.  ri»*f'rrr«  Pr'*f.  . 

Vorth  Sin**  Oil  Prrf . 

Vfitlonnl  *Hrrl  Tnr  Corp . 

Sntlonnl  Trust  (nrxx’>  . 

Vinunrn  Wire  Wonvinti . . 

N'ox'a  5vrotla  T/.  ^  P.  (nrw>  Tom. 

Ojtlvfr  rionr  Tom.  . 

Ontario  Rrnntv  Sunnir  ... 

Ont.  Rrniitv  Sunn  P**rf  Extra  . 

Ontario  T.onn  ^  Drb  . 

Ottawa  T,.  H.  Ar  P.  T om . 

Ottawa  L.  H.  ^  P  Prrf . 

Ontario  S*rrl  prrf . 

Ontario  StrrI  Com . 

Ottawa  F.Irrtrir  RIy  Com.  ..... 

Patfr  Tfrrxrv  Tnhrs  . . 

Prrron  flnfd  MInrs  . . 

Pronrlr^arv  MIprx  . 

Pomrr  Corp.  of  Can.  1st  Pr<*f.  . 
Power  Corp.  of  C on  2nd  Vxtf.  . 
Preston  Fast  Dome  Mines  .  ... 

Rearpt  Knitting  Com . . 

Renfrew  Trvtllp«  . 

nivrrsldr  Sdk  Mills  “A”  . 

Robertson  P  T..  Tom . 

:  Rotjertson  P  T..  f»’  er  . 

'  ^^ot)lT*son  Lfdlons  MMls  . 

'  Russell  Infliivtrjfs  Tom . 

Rtissell  Inft'istrles  T*ref . 

I  Saguenax’  Poster  Co.,  Pref.  ... 

'  Srarfe  <%  Co.  “  *  **  .  . ,  . 

^arfe  A-  To.  **R**  . 

;  ^‘H#rwln -^'inianis  C . . 

^hPrxxin-Wiliuams  p-ef, 
<:iiverwood  Dairies  **'”,.  . 

i  *’ilx’erw(vv4  Oalrte*  “R** 
<2iIve*wood  W**st.  Dairies  Pref. 

I ’Standard  Pa'Ho  *'x*»  . 

standard  Radio  **R’*  . 

j  ^t.  T  awrrnrf  Corn.  »*\**  . 

I  i^Lixx’ard.  <'om . 

’ '‘OiiMi.  TIowar'L  Pref  . 

1  T  awrenre  P'it>er  P»*ef . 

I  «t.  T.nxxre^re  T'aoPr  F'  fra 
;  't.  Job*’  Dry  Oork  Pref.  (ne» 
T  ^m  renee  F’onr  C oni  .  . 

I  l.am  rencp  ptoiir  Pr^f. 

Sliasxinigan  W.  A  P.  4%  Pref.  . 


Experts  to  Lead  Round-Table  Parleys 
At  Second  Air  Conference  Oct.  15-17 


To  a  considerable  extent  wc 
create  the  eireuinstaneihs  of  onr 
own  lives  by  the  jdan.s  we  make 
;  ;  ;  the  ibinjis  we  do.  And 
between  planning  and  doing 
there’s  often  a  noticeable  gap 
which  Bank  Credit  alone  can 
effectively  bridge. 


iOans 


Top-flight  notables  in  the  realm 
of  aviation  will  be  heard  as  guests 
speakers  next  month  at  Montreal’s  ' 
second  annua!  Air  Conference,  said 
Victor  G.  Bartram,  chairman.  Avia¬ 
tion  Section,  Montreal  Board  of 
Trade. 

Names  of  guest  speakers  and 
aeronautical  experts,  who  will  lead 
the  Air  Conference  round-table  di.s- 
cussions  from  October  15  to  17,  will 
probably  be  made  knov  n  within  I 
the  coming  week.  Some  250  or  more 
delegates  from  acoss  Canada  and 
the  United  States  are  expected  to 
be  present. 

Purpose  of  the  Conference  is  “the 
advancement  of  Air  Commerce  and 
Industry’’  —  to  provide  a  clearing¬ 
house  for  discussion  of  Canadian 
aeronautical  trends  and  current 
problems  by  aviation  experts.  Gen¬ 
eral  chairman  will  be  George  C. 
Draper,  vice-chairman  of  the  Board 
of  'Trade’s  Aviation  Section,  which 
sponsors  the  Conference. 

“Montreal  holds  a  unique  )  ion 
as  a  national  and  an  internaijonal 
air  centre",  said  Mr.  Bartram  in 
announcing  forthcoming  ev(>nt.  “It 
must  be  recogn  zed,  however,  tliat 
although  the  metropolis  i.s  W'oild 
headquarters  for  ICAO  and  /.■VTA, 
it.s  position  of  aeronautical  promin¬ 
ence  can  he  clarified  and  improved 
by  a  po.sitive  i.uferest  on  the  part 
of  all  Montrealers. 

“Confeiepces  such  as  the  first 
g.ithcring  last  .5'ear  can  do  much  to 
advance  the  air  industry  and  Mont¬ 


real’s  position  of  pre-eminence  in 
world  aviation.  For  that  reason,  the 
Aviation  Section  of  the  Board  of 
Trade  hopes  to  continue  meetings 
such  as  those  planned  for  October ' 
as  regular  yearly  events.  I 

“Adding  interest  to  the  discus¬ 
sions  will  be  the  presence  of  officiaLs  | 
from  many  air  passenger  and ; 
freight  lin#.s  who  will  attend  the 
annual  convention  of  the  Air  In-  i 
ductries  and  Transport  Association  i 
of  Canada  at  .St.  Jovite,  Que.,  fol-  . 
lowing  the  Montreal  conference.  An- ' 
other  feature  of  the  gathering  will  | 
be  an  aviation  exhibit  in  the  Prince 
of  Wales  Room  of  the  Windsor 
Hotel. 

“Topics  which  will  be  discussed 
at  open  st3.siona  include  Develop¬ 
ments  in  Air  Safety;  Airports  and 
Air.'trips;  Air  Cargo;  Air  Educa¬ 
tion;  Service  and  Public  Relations 
in  Air  Transportation;  Economics 
of  Air  Transportation;  and  Short 
Range  Air  Transport. 

“Under  discussion  at  round-table 
meetings  will  be  such  subjects  as 
Customs  Regulations  and  Proce¬ 
dures;  Air  Tourists;  the  Commer- 
ria!  Aspects  of  Air  surveying; 
Aviation  Insurance;  and  Moderniza¬ 
tion  of  Air  Regulations.  Each  study 
group  will  have  as  chairman  an  ex¬ 
pert  in  the  particular  field  under 
!  review. 

“Out  of  both  open  sessions  and 
stiidv  groups  will  come  a  series  of 
resoiuiion.s  which  will  be  discussed 
at  a  general  meeting  preceding  the 
:  closing  dinner  on  Friday,  Oct.  17.’’ 


A  point  is  roacbod  in  ail  plan¬ 
ning  wben  considi'ralion.s  of  cost 
bpcoine  all-important.  It  is  tilt'll 
that  the  credit  facilities  of  The 
Bank  of  Toronto  provide  a  solii- 


Incorporated  18S5 


B.  S.  VANSTONE,  Cenoral  Manager 
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U.K.  PLANS  LARGE 
.SCALE  EXPANSION 
FOOD  PRODUCTION 


Program  Calls  for  Increase  of 
$400  Million  in  Output 
*  Value  Next  4  Years 


BOND  MAiSKET 


Higli-Grade  Dominions  Firm 
As  Lack  of  Offerings  Cuts 
Trading  to  Minimum  — 
Some  Easiness  in  Corpora¬ 
tions 


3\vilcli-Over  from  Street  Cars 
I  to  Duses  Pnd ,  Tro'.leys 
Ratified  by  Board 

( Special  f,'orrcspon(lcnc«‘ ) 

,  Halifax,  N.S.  -  The  Coarci  of 
Public  Ulilitic.s  had  handed  <lo'.vn 


i  ~  iiWK'K  '  same  tone  continued  in  ,  Utilities  had  handed  do'.vn 

UrrjliK  i  past  week’s  bond  trad  n-  The  Dom-  decision  in  the  matter  of  trans- 

— —  inion  hig:h--rade  market  showed  Portation  in  Halifax  and  suburbs 

Ottawa.  —  Under  Britain  s  new  narrowly  firmer  tendency  with  granted  the  application  of 

plan  for  agriculture  expansion,  more  good  demand  for  lon'^terms^’ and  to  Nova  Scotia  L’ght  and  Power 
food  is  to  be  grown  than  ever  be-  a  lesser  decree  for’  shorts  List  Company  Limited  to  abandon  the 

fore,  and  the  output  is  to  be  in- '  however,  revealed  no  price  chan^-es  Present  tramway  system  and  to 

creased  to  the  value  of  £100,000,000  for  the  period.  ”  -substitute  for  it,  as  .soon  as  it  can 

or  $400,000,000  in  Canadian  money,  '  ^  ^  *  -  reasonably  be  done,  tro'ly  coaches 

within  four  years.  The  three  main  in  the  provincial  group,  which  motor  buses.  Public  hearings 


Facts  About  The 

INVESTMENT  BUSINESS 

In  Canada 

'MiP  li)\p>lin('i)t  Di'jilrrs  .Nssorhiljon  i>('  rrcontly  pnhiishrfi  n 

l)MnkIpt,*“l'afts  -Mioiit  Thr  In  ('.nniuln",  \^hirh  Is  ohNilnIn;? 

H  wjdr  clrr»'!ii!if>n,  ?|  <jin  In*  nhlain^d  hI  f,'»  rpnts  n  copy  bj  wnfliig  to  the 
Investment  Di-nlrrs  \sM''‘i;»llon,  21  Kins  Stiret  Wfst,  'lot  onto. 

The  l•'i:1altc};^I  limes  Inis  seemed  permission  to  reproduce  the  le\l.  of 
uhirh  the  2nd  instnlmenl  appears  below. 


agrees  to  obtain  capital  funds  foi*  /\ri|spn  ((  A  ff  ' 

a  government  body  or  corporation  l||<|(|llc  a  \|lll  K 
5  by  selling  an  issue  of  their  securi-  ”1  1  iJlV  il  k/lWlX 

ties,  he  is  contractually  obliged  to-  11  n  MM  A  /llfflf  I  A  4? 
provide  those  funds  even  though  his  '  U  1/  M  A  f  M  1 1  I  A  N 

T1^ ¥  •‘celling  efforts  may  fail.  His  obliga- '  II*  1\*  iTlia VlTllljlii&lI 

IJ  R  1^  tion  is  written  into  an  underwriting 

agreement  which  is  the  is.=ucr's  as-  ~~ 

1  .surance  that  the  dealer  is  bound  Wood  (yiind.v  Syndicate  Offers 

anada  f^ke  up  the  securities  at  a  spe-  ,  300,600  Shares  on  H  Fer 

_  cified  time  and  price.  In  effect,  the  i  Cent  Yield  Basis 

investment  dealer  uses  his  own  re- [  ____ 

iii’Canml.T”.  whii-h'is  olitiiinin!!  Sources  to  buv  the  entire  issue.  If  Public  offering  was  made  this 
at  i:.  a  ...pv  by  «nii„K  to  th.  he  can  .sell  them  for  more  than  he  syndicate  headed  bv  the 

siir.i  loionio.  paid,  the  profit  is  his;  if  they  must  "^ek  by  a  sjnciicaie  neauea  oy  me 

(I  prrinissioii  to  ri-prixlin  r  tiif  tr\i,  of  be  kept  in  inventory  for  a  time,  or  VVood  Gundy  Corp.  Ltd.,  of  300,000 

di.'posed  of  at  a  loss,  the  loss  is  his.  .shares  of  cumulative,  convertible 

-  The  i.ssuer  incurs  no  liability  or  re-  non-callable  class  A  stock  of  H.  R. 

,  Dealer  handle  buying  and  selling  sponsibility  in  the  sale  of  its  own  r-o  t  ta  cjtoob 

'  orders  for  outstanding  stocks  listed  securities.  This  process  is  known  '’MacMillan  Export  Co.  Ltd.  Stock 

on  an  Exchange?  as  “underwriting  an  issue  of  securi- 1  was  offered  at  $10  per  share  to 

(.■\)  Most  investment  firms  either  f>cs",  and  explains  why  the  Inve.«t-  yield  five  per  cent.,  with  dividends, 
operate  an  affiliated  brokerage  firm,  i  ’’'•ent  Dealer  is  often  referred  to  as  gl  the  rate  of  .50  cents  per  annum, 

or  have  some  working  arrangement  payable  quarterly  from  September 

with  an  independent  broker  to  used  in  the  investrnent  business. 


the  Nova  Scotia  Ught  and  Power  THE  CORRORATH^^^^^  ITS 

Company  Limited  to  abandon  the  *'  '  ‘  ' 

present  tramway  svstem  and  to  (Q)  What  i;-;  a  definition  of  a 

•substitute  for  it,  as  soon  as  it  can  Corporation  as  a  modern  form  of 

reasonably  be  done,  tro'ly  coaches  bu.s.ne.ss  organization? 

and  motor  buses.  Public  hearings  (.<\)  It  may  be  dc.scribed  as  a 


points  of  the  plan  are  the  expansion  also  closed  practically  unchanged  had  been  held  last  voluntary,  self-governing,  chartered  an  independent  broker  to  30.‘ 

of  production,  higher  prices,  and  there  appeared  to  be  ks.s  investor  a.ssociation  having  an  arcificial  per-  guarantee  on  the  mrt  of X  ( 


new  subsidies. 


interest  than  in  recent  weeks.  About 


■  as.sociaiioii  ,  "  artinciai  per-  there  will  be  a  measure  of  guarantee  on  the  part  of  the  dealer  Offering  of  this  stock  does  not  re- 

,d°roum.rifirL^7hn'^P The'^^m'tivJ  nrornotm^  common  management  between  the  present  new  financing  on  the  part 


expansion  will  come  from  meat,  katchewans,  which  came  out  slightly  at  the  public  hearing.  its  formation  is  the  private  gain  of  able  to  make  a  profit  through  .sell 

milk,  and  eggs.  In  addition,  yields  easier.  No  changes  were  reported  It  is  now  just  a  matter  of  get-  shareholders,  it  being  under-  coramg  lo  ine  rule  a  g  i  o  ^ 

from  the  principal  crops  are  to  be  for  the  municipals.  ting  the  necessary  new  equipment,  stood,  however,  that  the  sovereign  7  ^  ® ^  7  ^  •■underwriting  "'v:  - - -  . . 

increased,  but  the  acreage  of  pota-  *  *  *  '  The  tramway  .svstem  is  on  its  la.st  in  authorizing  its  exi.stence,  ^embers,  must  oper^^^^^^^  i-s  an  underwriting  share  basis. 

toes  and  sugar  beets  will  be  re- 1  While  in  the  corporation  list  as  legs  and  at  the  public  hearing  it  contemplates  that  some  public  ad-  be  either  a  nartnershin  or  a  limited  ' '  ( “Prav  what  is  a  svndicate  earnings  of  company  for  the 

ner®cen/wreat'%‘.\er  cenrbILV  £des  to  esfahr-  tmns'‘^"  ''  ''''  companv.  and  the  latte^r  is  more  fre-  Intended  to  indicate?  ^0  are  re- 

per  cent  wheat,  23  per  cent  barley,  ,  trades  to  establish  a  trend,  declines  pany  that  it  could  not  last  much  '■•ous.  ouentlv  the  case  Thus  the  mrt-  Is  Queried  abroad  and  at 

and  six  per  cent  oats.  noted  which  ranged  up  to  longer.  It  was  given  a  .severe  task  (Q)  What  particuhir  significance  f,er.s  in  a  brokerage  firm  mav^also  home.  I 

Figures  for  livestock  production  ®“nut  a  point  for  utilities  issues,  '  to  even  attempt  to  meet  the  de-  does  this  modern  corporate  form  ho  riirpcfnrs  of  an  invpstmpnf  firm  Sav  is  it  a  rnrnpr 

are  an  additional  74  per  cent  egg.s,  and  about  half  for  indu.nrials  and  mands  made  on  it  during  the  war  hold  for  the  investor?  ,  and  ^ake  an  active  intere.'^t  in  the  Where  Jav  Cooke  as  Horne 

60  per  cent  pigs,  17  per  cent  beef,  Papers.  The  entire  bond  market  years  when  this  city  was  .so  over-  (A)  The  predominent  characteri.s-  operations  of  both.  Can  pull  out  a  verv  big 

seven  per  cent  mutton,  and  16  per  Picture,  m  fact,  may  be  summed  up  crowded  and  this,  together  with  tics  of  the  corporate  form  are  its  -oi  Hnw  Hr.ps  fhP  Tnvpstmpnt  plum? 

milir  BS  follows!  Demand  rnntiniip«5  p-nnH  larir  r\f  nof*f»ccQrrr  voniQr.AwaAr.fcs  _ Ip. _ 4  _ _ *  HOW  aoes  me  invesimeni  ^  ...  ... 


Intended  to  in^dicate?  ported  at  $5,t6,5,875  after  provision 

Is  queried  abroad  and  at  ■  charges.  This  is  equal  to 

c.,..  $2.23  per  B  share  after  ciass  A 

k-v,  ’  I  u  cumulative  dividends  for  the  nine 

Where  Jay  Cooke  as  Horner  In  the  full  year  ended  Sep¬ 
tan  pull  out  a  very  big  ,  30 

r.  .  ^  IV  ...  .  •  u  charges,  of  $2,310,367  were  equal  to 

Such  was  the  .scepticism  which  ^  allowance 

reeted  the  formation  of  the  first  ^  r.io«e  a  riiviHpnria 


60  per  cent  pigs,  17  per  cent  beef,  Papers.  The  entire  bond  market  years  when  this  city  was  .so  over-  (A)  The  predominent  characteri.s-  operations  of  both.  Can  pull  out  a  verv  big 

seven  per  cent  mutton,  and  16  per  P'^tnre,  m  fact,  may  be  summed  up  crowded  and  this,  together  with  tics  of  the  corporate  form  are  its  -oi  Hnw  Hnes  the  Tnvpstmnnt  plum? 

cent  milk.  as  follows:  Demand  continues  good  lack  of  necessary  replacements  and  .separate  legal  personality  apart  Dealer  obtain  a  new  issue  of  securi-  Sneh  was  the  .scepticism  which 

The  British  government's  pro-  niost  classe.s  of  security,  but  the  generally  recognized  futility  of  from  its  shareholder.s,  and  the  at-  ties’’  '  greeted  the  formation  of  the  first 

gram  is  essentially  one  of  reviving  virtually  no  offerings.  In-  doing  much  in  the  way  of  repair.s,  I  tribute  of  permanence  which  is  given  /  *  ,  rru  ♦  .  underwriting  svndicate  back  in  1871 

and  expanding  the  production  of  intones  have  shrunk  to  a  mini-  put  the  entire  system  in  a  sorry  to  its  existence  at  the  time  it  is  'V  There  are  t\Ao  main  United  States.  This  device  company  has  mad 

meat  and  eggs  while  restoring  in  so  that  about  the  only  trading  plight.  !  chartered  to  engage  in  business  by  "'as  originated  by  Jay  Cooke,  a  ^  shar< 

part  the  wartime  increase  of  wheat ,  ‘®  orders  —  or  trying  to.  It  had  been  believed  that  the  trol-  the  sovereign  state.  Unlike  a  part-  capital  funds  will  ask  Philadelphia  banker,  to  ‘market  part  Montreal  Stock  Exchange 

and  barley,  as  well  as  using  more  f  ^  'ey  buses  would  be  available  in  the  nership  which  ceases  to  operate  lo'’ostment  Dealers  to  tender  tor  issue  of  five  hundred  millions  - - 

land  for  the  cultivation  of  linseed.  '^®®"  *^oo°oooed  of  first  half  of  1948  but,  now.  there  when  one  or  more  partners  pa.ss  on.  *  securities  In  some  cases  the  Government  bonds  during  a  fin- 

Recriiit  More  Workers  .^750,000  4  c,  1st  mortgage  sink-  ;  seems  to  be  some  expectations  that  the  Corporation  remain.s  unaffected  »"cial  crisis  in  the  historv  of  the 

.  _ _ .  _  ■  '  ing  fund  bond  issue  of  Gurney  Foun- ;  this  may  be  bettered.  bv  the  mortalitv  of  its  shareholders,  other  terms  of  the  bonds  are  alread.\  American  Government.  ’The  fact 


meat  and  eggs  while  restoring  in  .  •'•  ”0  loai  aooui  me  only  trading 

part  the  wartime  increase  of  wheat ,  filling  orders  or  trying  to. 

and  barley,  as  well  as  using  more  f  ^ 

land  for  the  cultivation  of  linseed.  been  announced  of 

„  ,  a  .$750,000  4G  1st  mortgage  sink-; 

Recruit  More  M  orkers  :  jug  f„nd  bond  issue  of  Gumev  Foun-  i 

This  is  a  new  crop  to  many  British  dry  Co.  Ltd.,  by  Gairdner  &  Co.  Ltd.,  ^ 
farmer.s  because  it  was  scarcely  at  100  and  accrued  interest.  Bonds ' 
grown  at  all  before  the  war.  In  the  mature  September  1,  1967.  Proceeds  ' 
1948  season  about  150,000  acres  will  will  be  used  to  retire  presently  out- 
be  allocated  to  linseed  as  a  source  standing  serial.s,  to  redeem  the  pre-  ' 
of  cattle  cake  and  industrial  oil.  By  sently  outstanding  preferred  shares; 
1951,  it  is  hoped  to  increase  the  and  for  other  corporate  purposes, 
linseed  area  to  400,000  acres.  It  is  understood  that  the  company  ' 

Many  thousands  of  additional  has  outstanding  .$250,000  of  indebt-  ; 


for  the  class  A  dividends. 

The  company  has  made  applica¬ 
tion  to  list  the  A  shares  on  the 


of  an  issue  of  five  hundred  millions 


AUGUST  GAIN  IN 
C.  N.  R.  EARNINGS 


by  the  mortality  of  its  shareholders. 
It  can  sue  and  be  eued  in  its  own 
name,  while  the  liability  of  the  own¬ 
ers  for  its  debts,  or  damages  re- 


other  terms  of  the  bonds  are  already 
established  so  that  the  investment 
firm  has  verv  little  to  do  with  the  ' 


American  Government.  The  fact 
that  underwriting  syndicates  have 
been  formed  for  nearly  every  major 


Labatts  Declare  Extra 

25  Cents  Per  Shart 

E.\tra  dividend  of  25  cents  a  shapg 


ers  for  its  debts,  or  damages  re-  in  financial  operation  since  that  time  by  -fohn  Labatt,  Limited,  payable 

suiting  from  any  legal  action,  is  Jit  vindicates  the  originator  of  this  November  1  will  mark  the  first 

limited  to  the  amount  of  their  paid  ,  fu  J^®>i  "  v  marketing  technique.  bonus  to  be  paid  on  the  capital  stock 

up  investment  in  the  Corporation.  Pthe  eSre  issue  U  ual  v  "^^he  An  “underwriting  svndicate”  is  a  company  since  the  company 

This  restriction  to  the  shareholders’  J  ...^!  -rmin  of  TnvestnJnt  Dealers  who  converted  from  a  private  to  a 


up  investment  in  the  Corporation.  I'suallv  the 

■  "I'.nS'::!'"'',?;  i'  a“Sed  r,he  doall,  «5l 

™K.,  ':L  .  aubn.lt,  tha  higha.t  prica.  or  bid.  a. 


An  “underwriting  syndicate"  is  a 
froup  of  Investment  Dealers  who 


are  organized  to  pool  their  financial  P^*blic  company  in  June,  1945. 


Many  tnousanus  ot  aaaiiionai  na-s  oiusianaing  ,'s:^.oii,uoo  ot  indebt- '  ,  .  claims  ao-ainst  the  Cornoration  in  ixc,  uiu,  or.  "  .  *  ,  _ xjpt  nrofits  incinHino-  the  refnn- 

other  countries,  ar^e  to  be  recruited,  edne.g  and  $269,100  of  preferred  Net  for  Month  Up  $739,000  and  termed  ’"limited  liability  and  is  ,  fhe’yf[j;?®Jho  lU^waVe^theL^r  to  underwrite  a  large  dablc  portion  of  excess  profits  taxes. 

Agriculture  together  syith  coal  min-  -stock  Ail  common  stock  is  pn-  Comparison  for  8  Months  common  to  most  corporate  organi- '  rities.  Each  member  of  such  a  -showed  a  slight  increase  in  the 

mg  and  key  industrial  areas,  is  to  atelj  held.  Correspondingly  Better  zations.  - _ ,  _ _ _ .svndicate  is  nllnteri  a  nnrtinn  nf  the  fi.scal  vear  ended  September  30,  1946, 


ing  and  key  industrial  areas,  is  to  vately  held. 

have  the  highest  priority  for  hou.’-  .  ^  ¥ 

ing,  and  extra  cottages  and  hotels  !  Canada  Malting  Co.  Ltd.,  has  an- 

will  be  required  to  accommodate  the  nounced  that  pursuant  to  a  trust 

workers.  deed  and  charged  dated  July  1.  1947. 


The  National  Farmers’  Union  as  creaiea  an  is.sue  of  fir.st 

the  spokesman  of  Britain’s  agricul-  2’i.'',  serial  debentures  in 

turists,  has  issued  a  statement  aggregate  amount  of  $2,000,- 
pledging  an  all-out  effort  from  every  "f'®  maturing  as  to  the  principal 
farmer,  which  states  in  part:  “There  ”f  StOO.OOO  on  the  1st  day  of 


Ltompanson  lor  n  MOnins  common  to  most  corporate  organi-  ;  purchase  price  to  the  r>t>es.  Each  member  of  such  a  -showed  a  slight  increase  in  the 

Correspondingly  Better  zations.  :  g-ov  Jnment  bodv  or  municipalitv  svndicate  is  alloted  a  portion  of  the  fi-scal  year  ended  September  30,  1946, 

-  .  (Q)  Can  investors  withdraw  their  vinJ  it  thi  capitTl  funds  re-  i®®ue  to  unden^•rite  and  for  which  at  $1,552,863  or  $1.72  a  share,  com- 

An  increase  in  net  revenues  for  investment  in  a  Corporation?  quired  and  then  to  undertake  the  he  must  assume  the  responsibility  of  pared  with  $1,529,878  or  $1.70  a 

onth  of  August  is  reported  bv  Tes.  and  this  illustrates  an-  Istrih’iition  of  the  bonds  bv  sale  financing  and  selling.  -share  for  the  previous  year.  Earn- 

madian  National  Railways  which  other  advantage  of  the  corporate  to  investors  ^  i  The  svndicate  is  formallv  or^-aniz- ' ‘'’"S  for  the  fi.scal  year  ending  with 

ows  a  corresponding  reduction  in  organization  which  extends  from  t,v,  a  •  i  ed  bv  the  dealer  who  orio'inated  the  nionth  are  expected  to 

cumulative  droj  in  net  a,  comp,™<l  th.  Corpor.tlou'a  permanent  and  Tn?,'„“ZenT  DellerreonaTamrv  Su/l^rtlrS  See  Each  men.l  abo-' fair  improvement.  In  .be  tlr,t 

th  last  year.  ®  J  ^  ®7®®A  ^^®  Jeekin^  siTimtion/^  w^^  her  is  bound  bv  a  signed  agreement,  months  of  the  current  fiscal 

Gro.ss  operating  revenue  of  svstem  ership  shares  may  be  transferred  seeKing  siiuaiion.s  '^heie  capital  .  ‘aamtiJ-bto  a^r^.ofn<anf  vear,  production  and  profits  were 


with  last  vear. 

1-out  effort  from  every  Gro.ss  operating  revenue  of  svstem  ership  shares  may  be  transferred  secnn.K  .s.buat......s  wiw.  c  '  a  ,Vi‘?s  vear,  production  and  ) 

.states  in  part:  “There  in  each  yth^vesr^  l‘^^  for  August  amounted  to  $37,019,000,  from  one  person  to  another  without  J®  which  describes  the  terms  undei’  reported  to  have  shown 

ghtest  doubt  that,  as  ^  an  increase  of  $1,931,000  over  figure  affecting  the  operations  of  the  Cor-  “ons  ma.v  arise  eiiner  tnrougn  tne  svndicate  must  oncratc  t^be  results  for  the 

endeavour  can  go,  the  IP-'O,  19-H  and  19,i2.  The  entire  for  same  month  last  vear.  Operat-  Pnration  or  di.=turbing  the  capital  formation  and  de\elopment  of  a  ej-h Jd^aler  who  nro-aniyeV^  the  svni  ing  period  of  the  previ. 


is  not  the  slightest  doubt  that,  as  or  tne  years  UT18,  1919, 

far  as  human  endeavour  can  go,  the  and  1952.  The  entire 

goods  will  be  delivered.  Farmers  will  >®®ne  has  been  sold  privately, 
try  to  beat  the  clock.”  |  ■■■ 

Halifax  Breweries  Offer  NcW  MuniC.pdl  Boild  IsSUCS 
New  4  P.C.  Bond  Issues  _ _ _ 


six  months  of  the  current  fiscal 
year,  production  and  profits  were 
reported  to  have  shown  an  increase 
over  the  results  for  the  correspond¬ 
ing  period  of  the  previous  year. 

The  company  has  a  substantial 


Halifax.  —  Offerings  of  $250,000 
4';^r  first  mortgage  sinking  fund 


lor  same  monin  last  year,  tjperat-  ^-’■'’^^1.  u.  .,i.-t.u. ......  ...c  ccit.tAi  -  enternrise  or  throu-h  the  The  dealer  who  organizes  the  svn-  previous  year. 

rr^at$3r539  00rhnfVef;evenu’rf‘jsu"ch%hI^^^^  growth  Jf  Listing  onc.s  I^  either  dicate  acts  as  its  manager  and  The  company  has  a  .sub.stantial 

fLnfh  h?LL  J  othJruLe  dlLosed  case,  tbe  Investment  Dealer  u.suallv  Pos-se.s.scs  wide  di.=crctionary  powers  expansion  program  under  way  and  in 

$j4R^nnn  ^  L  ^nuc^Le  smL  manLr  as  anv  takes  the  initiative  in  .securing  the  this  capacity  because  he  must  the  f>r-=t  ha'f  of  the  current  year 

^  Fnr  R  mnrith«  pnrin  I  Aiio-iiuf  'lief  other  picce  of  tangible  property  To  aspignment  to  provide  the  required  members  of  the  some  $100,000  was  spent  on  capital 

'For  8  months  ended  August  31st  oiner  piece  or  lan^ioic  properi\.  lo  -  ,  After  thorouerh  qtudv  and  J’Vndicate  adhere  strictly  to  the  account  for  improvements  and  ex- 

1947  aggregate  gross  revenues  of  the  extent  that  one  shareholder  may  ®Je  terms  of  their  agreement  As  soon  pansion. 

$287,289,000  were  up  $31.-599,000  ''‘‘7'’  siLe  Lat  t  is^  as  the  i-ssue  has  been  sold  and  di.s- 

!\  pA  T  o  H  T  a  1 1  o  H .  anotHpr  mav  inrrpa.Qp  sure  mat  it  is  leasinie  anu  tcono-  .......  ...  ...  .....  ^  . 


GIRARn\  ILLE  SCHOOLS  figure  for  corresponding  p  Jiod  »  Corporation,  another  m 

The  Department  of  Education  has  of  1916.  Operating  expen.ses  for  8-  his  holdings.  Thi.s  proce 


^if3Sr-™:^SroLL’’"ua^:!  SiS’LoLiI:  r,m=i  New  1947  issues  Total 


47<-  tim  morigage  sinning  luna  "a®  ot  iiHb.  operating  expen.ses  for  8-  m.s  noiuniK.-,.  x....-,  f-ioie.-.s  o.  ..iaiks-  ^  function  until  again  organized  for - «««  «<%*  a - « 

bonds  of  A.  Keith  &  Son.,  Ltd.,  and  authorized  the  School  Commi.ssion  month  period,  however,  were  higher  ferring  shares  does  not  diminish  or  a^Lse  in  the  creL^ln  of  the  ^  the  same  purpo,s7.  Quite  frequent- i  $636,988,894  Aug.  31 
$250,000  4G  first  mortgage  bonds  o.  Girardville,  county  of  Roberval,  by  $33,675,000  at  $261,171,000  and.  increase  the  share  capitalization  of ,  i?e  ,n  the  creation  of  the  i^^ew  financial  pages  of  a  new.spapcr 

of  Oland  &  Son,  Ltd.,  have  been  o  sell  by  mutual  agreement,  for  as  a  consequence  cumulative  net  ,  ..  iiess  involves  a  considerable  amount  carrv  a  large  advertisement  an-  New  Canadian  bond  financing  for 

made  by  Stanbury  &  Co.,  and  Cor- ,  a  price  of  99.10,  a  $o4,000  3  per  ,  revenues  were  $2,076,000  lower  at  (Q)  \V  hat  are  the  mam  functions  "f®"u;7^tL\®^„’' nvLtiL^^^^^  a  new  i.ssuc  of  .securities,  the  month  of  August  totalled  $13,- 

nell,  Macgilhvray,  Ltd,,  Halifax,  at  cent  bond  i.ssue.  The  loan  is  re-  $25,815,000.  Comparative  figure.^  of  the  Investment  Dealer  and  the  of  ^otiaUon  and  ^  At  the  bottom  of  the  adverti.sement  13,5.88.5,  according  to  figures  com- 

102  and  accrued  interest,  to  yield  deemable  over  a  ten-year  period,  for  month  and  for  8-month  period  ®  ^■®''f  *■  ,  «■  i  '  He  must  satisfv  himself  on  such  appear  the  names  of  a  half  piled  by  Wood,  Gundy  &  Company 

3-82G-  The  Provincial  Secretary  has  given  follow:—  (A)  Their  function.s  aie  essential-  ‘  tho  Vntnrp  puHnnU  anH  dozen  or  more  investment  dealers  Limited.  Breakdown  was  as  fol- 


$250,000  4G  first  mortgage  bonds  of  Girardville,  county  of  Roberval,  by  $33,675,000  at  $261,171,000  a 


New  Canadian  bond  financing  for 


r!7  i.;i:ii.iii.<i 


V.  'J, ST.’J.S!!. (inn  L’.', 'll), llllfl  .II. ■.:i!MI0ll  ini’iiuisin...,  oi  in. -v  1..MUCS  ui  uuiiu.i 

i>.  .  sr.i.iri.nnn  •.>27.7iiii.ikmi  ;i;!.(i7.‘..niiii  and  stocks.  In  the  process,  he  acts 
-  -  _  - - as  financial  adviser  to  the  company 


.'..si.'i.iiiin  •47,S'.ii  (inii- 


The  bonds  of  the  two  companies  ^  grant  of  $50,000  for  this  loan.  :  IM'  (.ini'Ui’  }.'’  differe 

will  mature  February  1,  1962,  with  Net  cost  to  the  corpora_tjon  for  the  _  rjynin.nnn  :(.-,,nss  iinn  i.;i:ri.n(,n  y 

the  proceeds  of  the  issues  being  money  borrowed  is  3.275  per  cent.  o,,.  exp.  .  'i;!.,'.;!!i,nnii  ;!•»,,! t7.niiii  i.i'r.’.nn.i  mvestme: 

used  for  reconversion,  re-equipping  ,  Bonds  are  dated  September  1.  1947,  — - —  _  —  cerned  \\ 

and  exten.sion  of  pre.sent  plants.  Inland  may  be  remeeed  by  anticipa-  2,,ii,(iiin  7..!».(iii!i  together 

addition.  25,000  shares  of  class  A  tion.  The  loan  has  been  incurr-d  nmnihs: 

stock  of  Oland  &  Son  Ltd.,  were  for  extensions  to  a  school  and  pur-  (in.  ri'v.  .  ■j,s7.-jN!i.(Hin  l>.','..c,'iii,iiiiii  .■!(.-,:i!i  non  chandisin 
purchased  from  shareholders  and  chase  of  furniture.  !  "(>■  '’'n-  .  Sfii.i,  i.iiiiii  •12,.,iiii.ikiii  ;i;!.ii,.,.iiiiii  and  stocli 

have  been  offered  at  $18  a  share.  -  i  ,,^x.  •47.s;ii  (iim-L-.n7(i.(i(iu 

with  each  five  class  A  shares  car-  4  .\P  DE  L.4  MADELEINE  - -  , 

rying  a  bonus  of  one  clas.s  B  share.  The  City  of  Cap  de  la  Madeleine,  Belaium  Glove  Earns  HnL-ilh  H 

Combined  earnings  of  the  two  count  v  of  Champlain,  has  sold  a  »eigium  OIOVC  CamS  L  J A 

companies  for  the  year  1946  avail-  J30.060  i.s.^ue  at  3  per  cent,  serial,  $1.13  For  6  Months 

able  for  bond  interest^  after  depre-  20  vears.  The  loan  has  been  award-  -  these  scci 

elation  totalled  $309,850.  p,]  {-(jp  a  price  of  100.10  to  Caisse  Earnings  of  Belgium  Glove  &  tsl  to'im 

A.  Keith  &  Son  wa.s  establijshcd  popuiaire  Ste.  Madeleine,  repre-  Hosiery  Co.  of  Canada,  Limited,  are  ‘  , 

in  Halifax  in  1820,  and  is  one  of  the  pp^  Post  2.9,58  per  cent  reported  by  the  company  after  taxes 

oldest  brewing  concerns  in  North  ^^p  municipalitv.  The  new  bonds  ''"r  the  six  months  ended  July  31.  ments 
America.  Oland  &  S(tn  Ltd.,  was  September  1,  1917,  and  N""-  at  $61„325  equal,  after  divi-  s,, 

f^ounded  in  186.  Oland  &  Son,  Ltd.  redeemed  by  anticipation,  dend.s  on  the  5  per  cent  preferred  ^3^. 


(41  Their  functions  are  essential-' He  must  satisfv  himself  on  such  "’''I  appear  the  names  ot  a  half  piled  by  Wood.  Gundy  &  Company 

Iv  fhffcJnt  although  tLv  LeLent-  mattor.s-  as  the  ‘future  outlook  and  or  more  investment  dealer.s  Limited.  Breakdown  was  as  fol- 

V  iJactual  nrLtice^  The  earnings  capacitv  of  the  enterprise:  are  offering  the  i.ssue.  Such  lows;  Ontario  municipals,  $2,3.58,- 

iLLLieiL  DealeT  is  Lainf^  con-  '■he  efficienev  and  abilitv  of  the  dealers  are  members  of  the  under-  085;  Quebec  and  Maritime  munici- 

invesiment  ueaier  k  maimy  ton  j^onae’ement**  the  character  and  ''’Siting:  syndicate  for  the  piirpo.se  pals.  $2,175,700;  Western  munici- 

cerned  "’''h  the  'ask  of  bringing  ^  ^  assets  which  will  secure  ®f  marketing  that  issue  and  the  pals,  $652,100;  corporation  bonds, 

"?®'"®.®  .  he  LirsecirAtie.Lthe  condiur  dealer  whose  name  heads  the  list  L.950,000. 


the  demand  for  it  through  the  mer-  'he  new  securities;  the  condition  of 
chandising  of  new  issues  of  bonds  'hs  .security  markets,  and  manv 


the  .security  markets,  and  many  '®  'he  syndicate  manager, 
other  related  factors.  If  the  results  ■  * 

of  the  investigation  are  favourable,  ,  DOM.  SQUARE  (  OKI’. 


Total  for  1917  to  August  31  was 
$636,988,891  (.$.553,199,159  in  1946 

at  sarne  date),  made  up  as  follows; 


$1.13  For  6  Months 


Earnings  of  Belgium  Glove 


or  government  body  requiring  the  he  will  enter  into  an  underwriting'  Directors  of  Dominion  Square  Provincials,  $178,562,000;  Ontario 
capital  funds,  and  has  a  good  deal  to  agreement  with  the  principals  of  the  Corp.  have  declared  dividend  .^f  50  municipals  ,$30,150,797;  Quebec  and 
do  with  the  creation  of  the  new  seen-  enterprise  and  agree  to  underwrite  I  cents,  quarterly,  payable  October  Maritime  municipals  $161,136,100; 
rities  At  the  same  time  he  is  re-  "®  ‘'‘'’f’"®'  requirements  by  purchas-  15.  to  record  September  2.5.  Thi.s  Western  municipals,  $6,020,197;  cor 
snnnVihlp  fur  the  distribution  of  ’"g  its  securities  and  distributing  is  the  initial  dividend  on  the  stock  poratinn  bonds,  $257.1  19, .500.  These 
these  .securities  to  those  with  capi-  'hem.  ‘o®  ^"''•ollmg  Domin-  figures  , ye  in  addition  to  $2,2.30.000.- 

tsl  to  invest  and  in  so  doin?  acts  \\hat  is  meant  by  the  ex-  ion  Square  Building,  and  this  puts  000  in  short-term  Dominion  of  Can- 


has  acquired  balance  of  the  out¬ 
standing  stock  of  Keith  &  Son,  Ltd., 
since  the  offering. 


waterworks  and  sewers. 


Sell  Refunding  Bonds  The  village  of  Stanstead  Plain,  ?00d.  sales  have  been  -s^lighyv  lower  JJ  (jJ  JJJ  J  Jritie.sjmo's^^ 

Of  Tkoafro  Prnn^rtitAC  fountv  of  Stanstead.  has  received  'h®"  'he  same  period  of  last  yyr  xvhich  have  been  previouslv  distri- 
ur  I  nearre  rroperries  Department  of  Municipal  ■®’"X®  ‘""T  ""‘.U  "■®®®  ®'"‘’®'  huted  and  which  inve.stor.s,‘  for  one 

_  .  ,  ,  .  j  K  n’  Affairs  authorization  to  sell  over  modefn'^^ation.  the  company  states,  reason  or  another,  may  want  to  buy 


....  o  trieir  individual  investment  require- 

for  the  SIX  months  ended  Julv  31, 

yi7,  at  $64,325  equal,  after  ‘divi-  -j-hc'  Stock  Broker,  on  the  other 
dyds  on  the  ->  per  cent  preferred  ^3^,,  1,3^ 

has  been  incurred  for  shares,  to  $1.13  on  the  common  creation  ami  distribution  of  new 
shares,  which  are  cin-renty  on  a  60  .securities  or  the  siipplving 

cey  per  annum  dyidend  basis  „p^^,  „pp,, 

While  current  bus.ney  cytiniies  productive  purpo.ses.  Rather, 

good.^sa  es  have  been  .s^ligh^v  lower  ,^p  j,,  .socurities,  mostlv  stocks. 


those  Asecurities  to  those  with  capi-  *  u  4.u  •  o  r  v*  ui 

tal  to  invest  and  in  so  doinff  acts  ^^hat  is  meant  by  the  ex-  ion  Square  Building,  and  this  puts  000  in  short-term  Dominion  of  Can- 

as  their  consultant  with  regard  to  "underwrite  an  issue  of  the  46.900  shares  authorized  and  ada  treasury  bills,  deposit  certifi- 

their  individual  investment  require-  seciiritie.^’’ i.yued  on  a  yearly  basis  of  $2.00  a  cMy  and  notes  $2,576,000,000  in 


(A)  When  the  Investment  Dealer  share  per  annum. 


Private  sale  is  announced  by  W. 
C.  Pitfield  &  Co.  Ltd.  of  a  new  and 
refunding  issue  of  $320,000  Theatre 
Properties  (Hamilton)  Limited 
2^4  7r  first  mortgage  serial  bond.s 
maturing  1919  to  1956. 


the  counter,  at  par,  a  $35,000  3  per 
cent  bond  issue.  The  loan  is  re¬ 
deemable  seriall.v  over  a  30-year 
period.  New  bonds  arc  dated  Sept¬ 
ember  1,  1947,  and  ma.v  be  redeeni- 


Of  Eastern  L.  and  P. 
Of  Eastern  Land  P. 

Announcement  is  made  bv  O.  E. 


cituiiiift  Ai7iA7  lu  I  Xho  hue  Announcement  is  mane  ny  r^.  frnHino*  in 

LJj’;j.^^®'becn‘incurre(i^  for  paving  works.  P'^cing  of  Exchange. 


part  of  the  funds  for  the  redemp¬ 
tion  of  the  company’s  presentl.v 
outstanding  5%  first  mortgage 
bonds  due  1959,  which  have  been 


been  incurred  for  paving  works. 

ST,  BONIK.4CE  VILL.4GE 


$300,000  four  per  cent  general  mort¬ 
gage  sinking  fund  bonds  of  Eastern 


or  sell.  The  broker,  then,  acts  a."?  a 
middleman  who  brings  together  the 
buyer  and  .seller  of  existing  share.s 
and  receive.s  a  commission  for  his 
services.  The  market  place  for 
trading  in  such  shares  is  the  Stock 
Exchan.ge.  which  is  composed  of  and 
maintained  by  the  brokers.  The  In¬ 
vestment  Dealer  operates  Indcpen- 


out-standing  .5,^  Village  of  St  Boniface  of  Power  Co.  Ltd.  The  dentlv  and  hn.s  no  .=uch  central  meet- 

bonds  due  1959,  which  have  been  ghaVvLigan  Luntv  (^f  St  Maurice,  bonds,  priced  at  100  to  .vield  four  ’  ,ace  for  the  conduct  of  his 

called  for  redemption  on  January  7®"’  V  ’  .  Ji-  per  cent,  are  dated  October  1.  1917  hiisiness 

2nd.  1948  at  100  and  accrued  in-  has  received  from  the  Dyytmyt  October  1.  1972,  and  (O) ‘in  whit  respects  do  the  fimc- 

terest.  '  of  Municipal  Affairs  authorization  privatelv.  tionToJ  the  ImLstment 

The  balance  of  the  funds  required  'o  sell  by  minual  agreemyt  y,  The  proceeds  of  the  issue  will  be  [he  Stock  Broker  overlap ’’ 
for  redeeming  these  bonds  will  be  par,  a  $3.>,000  3  py  cent  bond  reimburse  the  companv  in  ^  /*,  The^  Stock  Broker  is  fre- 

supplied  from  general  funds  of  the  'ssue.  The  loan  is  ydeemable  over  capital  expenditures  made  oiieiitlv  called  upon  bv  the  Invest- 

companv.  a  20-vear  period,  but  with  a  bal-  '  ,  „  'hip  to  proceed  with  ‘^aii.  n  upon  d.\  tne  iintsi 

^  ^  .  «oo  r.nn  novahiP  thp  eiiaDie  u  lo  proceed  uiin  nient  Dealer  lo  assist  in  the  initial 

I  f"®®, pm  further  additions  to  plant  and  equip-  clistribution  of  new  .security  i.ssue.s. 


Week's  Bond  Issues  Uzatidn  i.r[he  by-fdr  extend  td  1^’®  ®®"a’ated  to  cost  p.,rticularly  sKh^.s  which  are  to  be  ; 

Tofalled  $84,470,000  forty  years.  Bonds  are  dated  July  _  d*'stock*''Ex(  ha[i['e^  The '^reason  for 

-  ■  Jde‘''r^n  h^dl^*hLn  hf  Option  Agreement  doing  so  is  that  once  the  shares  are  i 

Bond  flotations  and  underwritings  anticipation.  The  ►  in  has  been  y  For  Cllb  Aireraft  Corn  outstanding,  .some  agenev  must  be 

reported  by  A.  E.  Ames  &  Company  curred  for  waterworks  and  file  I  Or  lAlD  AI  erait  LO  p.  ^  after  the  future 

September  prevention.  _  ,  Announcement  is  made  by  Cub  bf.ving  and  selling  orders  of  inves- 

Di.stributiS  Ws’ as  follows:  !  STE.  LOUISE  PARISH  Aircraft  Corporation  Ltd.,  that  the  'bi?  '®  'be  Pnm 


15  totalled  $84,470,000. 

Di.stribution  was  as  follows: 
Dominion  of  Canada  short-term 
Issues  (treasiir.v  bills),  $75,000,000; 


T)ip  iVenJtment  of  Municipal  option  agreement  with  E.  H.  Clark  "o')  of  Stocli  Brolyrs  it  is  fitting 

Affairs  has  authorized  tlie  Parish  has  been  terminated  bv  default  and  "'a'  'bey  p.ii  tu  ip.ate  in  the  original 

Affairs  has  auinoiizea  me  rans.i  ao-reement  ente‘rpd  into  with  marketin.g  of  the  shares  .so  that  they 

ol  Ste.  Loui.se.  county  of  L  Islet,  to  o  new  agieemeiit  en'e'od  H'to  wiui  iv,.e.,ter  interest  in  main- 

sell  over  the  counter  at  par  a  $30,-  Dr  .1.  So'termann  of  Toronto.  will  iia\e  a  'e  mere,  i  in  main 
■sell  over  uic  touiiiLi,  PL  *  •  notionp..  iindpr  thp  npxx'  taming  a  future  trading  market  for 


municidals  's2 ‘^15  0()0-’  cd'i  iJLtidn  ol  Ste.  Loui.se.  countv  of  L’lslet.  to  a  new  agreement  entered  into  with 
bonds  ^$6  825  000  ^’^°°’  ®°' sell  over  the  counter,  at  par  a  $30.-  Dr  .1.  So'termann  of  Toronto. 
Dona. ,  ,»  ■ ,  uu.  issue.  The  loan  is  The  optionee,  under  the  new 


bonds,  $6,825,000.  sen  over  me  couiuti,  ai  i  „„,i,„.  the  .ipm-  taining  a  future  trading  market  for 

Cumulative  total  to  above  date  for  reL'emaWe^over^a  pLTod  of  40  vear.s.  agreement,  will  ’take  down  a  total  ^bpm-  ■  •  f  ,  t 

Thrrira™‘,r.e„  January  I,  nf  aharea.  ,|ra.  MonU 

iLLininn  shnrt  ^  b®  redeemed  bv  at  60  cents  firm  and  the  balance  in  Con.sequentlv,  one  of  the 

anticipation.  The  loan  has  been  yprpng  amounts  ranging  from  f„netion.s  of  the  Inve.stment  Dealer 


e  *  *  but  huueyOUmet 
Sefior  Kamirez? 


follows.  1917,  and  mav  be  n 

Dominion  short-terms.  $2,8.55.000,-  anticipation.  ‘The  loa 
000;  provincials,  $98,207,000;  provin-  incurred  for  the  acquisition  of 
cial-guaranteed.  $73,8.55,000:  muni-  x^aterworks  system, 
cipals,  $212,577,834:  corporation  is-  ‘  _ 

.ues,  $263,4, 58.70a _ 

NEW  LINES  FOR  MA.IESTIC  5^11  $125,0< 

Arrangements  have  been  com-  ...  — 

pleted  granting  to  Rogers  Majestic  Renfrew  Textiles  1 
Ltd.  the  Canadian  manufacturing  made  arrangements  to 
rights  for  the  full  line  of  radio  com-  $12,5,000  of  2'i:''f,  2''.i 


5,000  shares  to  16,189  shares  at 
n-ices  from  60  cents  to  $1  per 
share.  Payments  are  to  he  made 
from  Oct.  15,  1947,  to  Oct.  15.  1918. 


-  -  ®bare.  Pavments__  are  to  he  made  ,  he  bring 

Renfrew  TexKIcS  To  from  Oct.  1.5,  1947,  to  Oct.  l.i,  19I8.  fjeUp,-  together  and 

e  II  '  '  charge  a  commi.ssion  I 

oell  J|>IZD,UUU  DOnaS  Consumotion  In  vices,  or,  as  is  the  me 

—  .  .  .  ,  ’  j  r\££  f  I  ■  practice  in  his  busines 

ew  Textiles  Limited  has  i  ^dndCie  wTr  FOr  July  profit  hv  paying  one 


Renfrew  Textiles  Limited  has 
ade  arrangements  to  sell  at  par 


Ottawa.  —  Consumption  of  na- 


functions  of  the  Investment  Dealer 
is  to  buy  and  sell  outstanding  bonds  , 
on  behalf  of  investors.  Like  the 
Stock  Brolvcr.  he  brings  the  buyer 
and  seller  together  and  may  either 
charge  a  commi.ssion  for  his  ser¬ 
vices,  or,  as  is  the  more  common  ' 
practice  in  his  business,  obtain  a 
profit  by  paying  one  price  and 
charging  another,  in  much  the  same 
wav  as  any  merchandiser  of  goods. 


munications  equipment  engineered  serial  bonds  maturing  during  the  tiiral  rubber  by  manufacturers  in  in  the  latter  in.'^tance,  the  Invest- 
by  Hallicrafters  Co.  of  Chicago.  An  next  five  years.  Proceeds  will  be  .July  amounted  to  2.433  long  tons,  nient  Dealer  at  sorfie  stage  of  the 
extensive  program  for  the  mamifae-  used  to  retire  bank  loans  arising  co’''’nared  witli  2.627  tons  in  the  pre-  transaction  owns  title  to  the  securi- 
ture  and  sale  of  Hallicrafters  receiv-  from  purchase  of  a  sub.sidiary  last  ceding  month,  synthetic  2  059  tons  ties  and  may  carry  them  in  inven- 
Ing  and  transmitting  equipment  for  February,  and  to  retire  a  small  compared  with  2  .5'0,  and  reclaim  ton-  for  some  time  before  the  pro- 
all  fields  of  application  will  be  car-  balance  of  7';  bonds  outstanding.  1.120  compared  with  1,299,  accord-  cess  is  completed.  Al.so,  he  assumes 
Tied  out.  Shareholders  will  be  asked  to  ing  to  figures  released  by  tlie  Do-  a  risk  of  incurring  a  loss  from  a 

-  give  the  necessary  authorization  at  minion  Bureau  of  Statistics.  change  in  market  prices  during  the. 


VICTORIA  MACII’Y  SOLD 

Victoria,  P*C.  Sale  of  control¬ 


ling  interest  in  Victoria  Machinery  October  1,  at  10  a.m. 
Depot  Co.,  Ltd.,  to  Harold  Husband, 


give  the  necessary  authorization  at  minion  Bureau  of  Statistics.  change  in  market  prices  during  the 

a  special  meeting  to  be  held  in  Domestic  production  of  synttietic  time  tlie  securities  are  held  in  in- 

Henfrew,  Out..  on  Wednesday,  rubber  totalled  3. ISO  long  tons  in  ventory  Incidentally,  tliis  feature 

October  1,  at  10  a.m.  Jii'v  compared  with  3,392  in  June  marks  another  difference  in  func- 

and  reclaim  225  long  tons  compared  tion  between  the  Investment  Dealer 


Victoria,  is  amioiinced.  The  $50,-  ('AN.XDI.XN  TOBACCO  EXPORTS  with  33 1.  and  .Stock  Broker,  because  the  latter 

000.000  industry  during  the  war.  '  In  the  first  tliree  numths  of  1947  Stocks  of  natural  rubber  at  the  does  not  own  title  to  securities  at 
where  many  naval  and  cargo  boats  Canada  exported  4,577,048  pounds  end  of  July  decreased  to  10,04.5  long  any  stage  of  the  transaction  vvlien 
were  built,  wa.s  part  of  the  estate  of  leaf  tobacco.  Tlie  British  West  ton®  from  10.108  in  June,  and  syn-  buying  or  selling  for  investors,  and 

of  Mrs.  C.  J.  V.  Spratt,  its  presi-  Indies  took  324,509  pounds,  foreign  thetic  to  3,7.33  long  tons  from  th'>  (loes  not  assume  any  risks  from 

dent,  who  liied  a  year  ago.  Purchase  countries  100  pounds,  and  tlie  re-  previous  month’s  figure  of  4,488.  fluctuation  in  market  prices  since 

price  w'as  not  announced.  The  plant,  niainder  was  shipped  to  the  United  Stocks  of  reclaim  rubber  increased  the  purchase  and  sale  is  made  at 

comprising  17  acres  and  a  half  mile  Kingdom.  Practically  all  was  of  the  in  July  to  2,629  tons  from  2,599  tons  the  same  time  on  the  Exchange. 

ol  wharfage,  employs  650  workers. ,  flue  cured  type.  pn  June.  J  ^<41  Uow  does  the  lavesUueot 


YOU  MAY  HAVE  HAD  correspondence  ■with 
Senor  Ramirez  or  some  other  South  American 
gentleman  who  wants  to  do  business  with  you; 

Chances  are  you  have  never  met,  but  to  one  of 
our  South  American  managers  he  is  not  a  name, 
but  a  person  . . .  his  business  ability  and  standing 
well  known.  For  the  fact  is,  we  have  been  estab¬ 
lished  in  South  America  for  over  33  years.  Our 
managers  know  the  people  and  their  ways  of 
doing  business.  They  can  help  you  get  together 
with  South  American  business  men  . . .  profitably. 

Can  we  help  you.’ 

THE  ROYAL  BANK  OF  CANADA 

Branches  throughout  Canada,  Newfoundlantd,  The  West 
Indies,  Central  and  South  America.  Offices  in  London. 

New  York,  Paris.  Correspondents  the  world  over. 
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SEEK  MEANS  FOR  I  at  THF 
STOPPING  DELAYS  I 
MARITIME  PORTS  ...a 


AT  THE  LOOKOUT 


(Continued  from  page  1) 

which  would  permit  demand  and  loans  to  purchasers  while  a  top- 


Conference  Hears  Views  On 
Conditions  at  Halifax  and 

Saint  John  i 


supply  to  be  brought  into  balance. 

Public  Interest  Suffers 
Through  Packers’  Strike 


heavy  trade  balance  with  the  United 
I  States  has  to  be  settled  in  dollars. 

Big  Wage  Increase  F'or 
'  Industrial  Workers 


Total  Canadian  wages,  salaries 


-  i  xne  Labor  Ministers  warning, 

NEED  MODERNIZATION  was  addressed  to  the  annual  con-  !  Total  Canadian  wages,  salaries 

^ .  I  vention  of  the  Trades  and  Labor  supplementary  labor  income  in 
(Special  Correspondence)  „  the  first  half  of  the  year  is  estimat- 

Saint  John,  N.B.  --  The  recent  |  Congress  at  Hamilton.  Here  again .  000,000,  an  increase  of 

conference  at  Montreal  of  port,  i  the  note  was  on  the  Importance  ot  $410,000,000  or  17  per  cent  over  the 
railway  and  shipping  officials  was  ;  keeping  up  production:  it  echoed '  same  period  of  1946,  the  Dominion 
held  specifically  to  deal  with  con-  statistics  from  the  Dominion  Bu- 1  ^'“'•eau  of  Statistics  report.  More 
ditions  at  the  ports  of  Halifax  and  '  .  I  than  half  the  increase  occurred  in 

Saint  John  especially  in  view  of  '  indicating  that,  with  shortened  j  manufacturing  and  trade,  the  two 

circumstances  leadin"'  up  to  delays  hours,  this  is  not  being  done.  Al-  groups  accounting  for  $219  000  900 
at  both  ports  in  the  sliipping  season  ;  though  he  made  no  reference  to  difference  of  $410,000,000. 

of  last  fall  and  winter.  As  a  result  specific  situations  Mr.  Mitchell's  number  of  paid  workers  em- 

of  the  conference,  a  committee  was  remarks  mie-nt  «.'ei'i  ployed  in  Canada  increased  by  about 

appointed  whose  dutv  it  will  be  to  '  I  ^ 

study  conditions  at  those  ports  with  .  packing-house  and  June  1  this  year.  ^ 

the  purnose  of  effecting  imnrove-  I  workers.  Here  is  another  case  where  The  Bureau  said  this  indicates 
ment.  The  mect'ne  wss  c'^ied  by  production  of  essential  supplies  has  that  the  average  income  of  wage 
the  National  Harbors  Board.  been  disrupted  while  a  wage  dis-  not  increased  as  nuich 

T*  *  *  J  u  T-  .  s  ^  as  total  labor  income.  In  the  same 

It  was  .stated  by  R.  K.  S^'th,  pute  is  being  adjusted,  and  while  period,  the  cost-of-living  index  rose 

chairman  of  the  hoard,  that  th^re  earners,  farmers  and  the  gen- Ibv  about  nine  per  cent,  so  that  the 

had  been  complaints  of  serious  dc-  ,  .  I  r>ri^'^^a  tr,  a  o.an«iiierahle  ex- 

la...  of  Kofv,  r.oofo  a,.r,r.o-  tho  loaf  public  sre  suffering  through  ■  *^‘-se  tr  prices  to  a  consuieraoie  ex 

la\a  at  both  ports  du.in,  the  .o.  of  i  .Jteht  offset  the  increase  in  workers 

two  winter  seasons  and  that  manv;"*'®^  i'n  some  pro%lnce8  at  least!  incomes, 
reasons  had  been  advanced  for  is  a  defiance  of  labor  laws  passed 

these,  including'  lack  of  facilities  at  I  largely  in  the  Interests  of  the  '  Sharp  Increase  In,. .  , 

the  po^'ts  of  Halifax  and  Sa'"t  John,  themselves.  In  this  connec-  Prairie  Wheat  Deliveries 

In  this  connect’on  he  said  facih-  ....  .  .  ...  ...... 

ties  are  on!v  one  o^  the  cbi^f  factors  significant  that  the  \yith  deliveries  from  Prairie  farms 

tn  the  efficienev  of  a  Port  the  others  strike  of  textile  workers  at  Lachute  up  sharpl.v,  stocks  of  Canadian 
being  steamship  and  raUway  ser-  in  Quebec  has  finally  been  called  wheat  in  store  or  in  transit  rose  to 

vices  and  stevedorms-.  The  board  xhe  strike  has  been  an  empty  86  695,440  bushels  during  the  week 

ronciders  it  advontoo-poiis  to  have  .  ...  .  ..  ending  September  11.  as  against 

con.iciers  it  ,  eons  i  na^c  g^gt^j-e  since  the  majoritv  ot  the  =s>!74i''sifi  nn  Senfemher  4  accord- 

a  meeting  of  the  four  maior  in-  j  .  •  'i.  i  o».‘41.51d  on  ^eptemDer  4.  accora 

terests  in  port  onorat-ops  with  workers  returned  to  their  jobs  weeks  mg  to  the  Dominion  Bureau  of  Sta- 

fmnl/  discu.ssions  all  Ic.-’diP'r  to  ago.  Those  who  called  the  strike 

general  improvement  in  the  band-  can  point  to  the  fact  that,  despite  (he  corresponding  date^^a''st  Ve^a"r. 
liner  careo  at  the  ports  of  Hilitax  failure  of  their  tactics,  substan-  ^ 

and  ?'**nt  John  ,  i.  u  Deliveries  of  wheat  from  farms 

Say,  inadenuafciv  Used  increases  have  been  sec-  Provinces  moved  up 

He  went  on  to  say  that  there  ured  —  but  those  wage  increases  to  31,427.227  bushels  from  13.307.938 

was  strong  evidence  before  the  will  not  compensate  for  the  time  in  the  preceding  week.  Marketings 

bo.ard  that  the  main  cause  of  most  jggt  to  the  strikers,  nor  for  the  "^eat  during  the  first  six  week.s 
lat  tbe  difficiiltv  was  not  lack  o^  .  .  ...  L-  ..  .  tif  the  present  crop  \ear  ha\e  not 

facilities  at  these  poHs  but  production  which  affects  reached  last  year's  level,  the  total 

rather  failure  to  make  the  most  welfare  of  the  whole  community,  so  far  this  year  amounting  to  36,- 
effective  use  of  present  facilities.  |  compared  with 

In  di.scussirg  conditions  at  the  Dollar  Shortage  still  6-,9.3,.9.  a  jear  ago. 

ports  of  Halifax.  Ra’oh  Hendrv.  Major  Economic  Problem  Car  Loadings  Reach 

PMnt  Jobn.^Port  mana-er  Mid  The  And  in  the  larger  economic  field  High  for  Tear 

ron  arrival  of  rail  shipments  caused  the  dollar  shortage,  which  keynotes  •  ^gr  loadings  on  Canadian  rail- 
most  of  t^e  difficulty.  ^  the  difficult  problems  in  interna- ;  ways  for  the  week  ended  September 

J.  H.  Faskin.  president  of  the  trade  and. exchange,  has  vet  ^8  rose  to  a  new  high  for  the  year 

Shipping  Federation  o<'  Cnn.nda.  .  ,  ,  j  T^  „  .  .u  _  i  85.708  cars,  as  against  73,120 

said  that  the  opinion  of  the  fedora-  solved.  Despite  the  political  preceding  week,  which 

tion  is  that  more  and  more  "mdern  difficulties  between  the  democratic  '  was  affected  by  the  holiday,  and  79,- 
facilities  are  needed  at  both  thes"  nations  and  Russia  and  her  satel-  951  cars  for  the  corresponding  week 
Atlantic  ports.  lites,  some  progress  is  being  made  year,  according  to  the  Dominion 

LX'infpt'  cfAT*mQ  jiTifT  tbpip  1  »•  .»TT  Biirc&u  or  Ststistics. 

Winter  storms  ana  r  ci.e  .  (^Q^yg^jg  extending  necessarv  credTLs  .  j-  ^  i  ^ 

in  delaying  transnortation  \\e»-e  ^  '  ■  i  Loadings  of  grain  increased  from 

explained  in  detail  by  represent-  Europe.  But  the  fact  remains  ^Qgg2  cg,.g  jn  1946  to  10.989  cars: 
Etives  of  the  railways.  that  all  such  credits,  whether  in  [  coal  from  5.817  to  6.448  cars  1  strikes 

As  a  result  of  the  apoointpient  direct  loans  or  loans  through  the  reduced  eastern  division  output  last 
of  a  committee  to  studv  the  situa-  world  Bank,  will  have  to  be  sup-  brV 

4i/-v«  if  1C  Vi  n  n  p  H  tviof  o  p'p^prf^l  2,881  to  3,«)S4  C3.rs,  sdnu*  stone, 

tion  It  plied  bv  the  United  States,  and  a  ’ 

bettermpr.t  in  the  interests  of  a".  ' 

port.;,  shippers,  railways,  etc.,  will  Republican-dominated  Congre.ss  has  =========================*=^^ 

ro.sult.  yet  to  indicate  in  how  far  it  may  be  _ 

ready  to  support  the  White  House 

fARAnilO  ni  AWrnO  Democratic  administration.^ 

AIVIIIII  1  11  All  KN  meantime  Britain  is  propos- , 

ntllUUU  ILniLIVU  drastic  methods  to  increase* 

1  Continued  from  page  1 !  exports  through  greater  productive 

efforts.  This  realistic  approach  to 

yeap  Dividends  were  initiated  on  problem  might  well  be  followed  ' 


[  gravel,  etc.  from  4,723  to  .5,854  cars; 
gasoline  and  oils  from  3,845  to  4,512 
;  cars;  iron  and  steel  products  from 
833  to  1,54,5  cars;  automobiles, 
trucks  and  parts  from  624  to  3,039 
cars;  and  l.c.l.  merchandise  from 
I  16,445  to  18,146  cars. 

I 

Farm  Help  Wages 
At  All-Time  High 

'  Average  wage  rates  paid  to  f.irm 
help  in  Canada  are  higher  than  at 
any  time  since  comparable  statis¬ 
tics  became  available  in  1940,  ac¬ 
cording  to  the  Dominion  Bureau  of  ■ 
Statistics.  Scarcity  of  labor  and 
the  maintcinance  of  a  high  level  of  1 
farm  income  have  been  important  j 


I  factors  contributing  towards  the 
continuing  rise  in  farm  wage  rates. 

[  Except  in  the  cause  of  monthly 
wages  with  board,  Saskatchewan 
wage  rates  were  the  highest  among 
the  provinces.  On  the  other  hand,  j 
wage  rates  in  Prince  Edward  | 
Island  were  the  lowest. 

Average  rates  for  Canada  ais  re¬ 
ported  at  August.  15  this  year  were 
$4.13  per  day  and  $82.75  per  month  I 
where  the  employer  provided  the  • 
board  as  compared  with  raites  of ! 
$4.04  and  $75.28  respectively  at  the  '• 
same  date  a  year  ago.  Where  the  ; 
employee  provided  his  own  board,  ' 
the,  average  rates  were  $5.17  per  day 
and  $109.03  per  month  as  against  i 
$4.9,5  and  $100.62,  respectively,  as  ' 
reported  at  August  15,  1946.  | 


Good  Companions 


Surplus  May  Raise  False  Hopes 
Of  Early  Reduction  In  Taxes 

(Continued  from  page  1)  ,  . 


tion  it  is  hoped  that  a  gc^'eral 
betterment  in  the  interests  of  a”. 
po>-t9.  shippers,  railways,  etc.,  will 
result. 


2,881  to  3.584  cars;  sand,  stone. 


lumber.  There  is  now  actually  a 
glut  of  lumber  in  some  instances, 
with  poplar  and  jackpine  being  a 
drug  on  the  market.  One  firm  is 
reported  stuck  with  10  million 
feet  of  poplar  and  six  million  of 
jackpine,  and  they  don't  know 
what  to  do  with  tlie  stuff.  Mean¬ 
while  they  have  curtailed  their 
lumbering  operations,  in  the  hope 
of  selling  out  their  cheap  lumber 
first. 

Somehow  or  other,  we  seem  to 
have  fumbled  the  housing  in  some 
way,  and  yet  I  do  not  know  how 
much  labor  costs  have  ruined  the 
housing  market.  Again,  if  we 
ask  tile  government  to  run  tilings, 
we  shall  be  condoning  another 
form  of  socialism.  The  govern¬ 
ment  itself  has  no  zeal  for  home 
building,  feeling  it  would  come 
better  from  private  interests. 

Project  after  project  seems  to 
languish,  for  one  reason  or  other. 

Only  a  month  ago,  an  insurance 
company  made  the  big  type  in  the 
headings  here  by  its  grand  real 
estate  project.  But  now  it  finds 
that  costa  arc  up  again,  and  they 
have  bowed  out.  What  ultimately 
is  going  to  happen  to  us.  if  we  live 
in  misery  and  squalor,  with  all  the 
material  slowly  becoming  avail¬ 
able  ? 

*  *  ¥■ 

I  have  a  personal  conviction  : 
that  nobody  has  rationalized  hous¬ 
ing  yet.  as  to  price.  Let  me  put  it 
this  way.  The  prospective  pur¬ 
chaser  says:  "Why  should  I  pay 
$10,000  for  a  $6,000  house?" 

On  his  side,  logic  soem.s  to  ride. 
But  I'll  bet  dollars  to  doughnuts 
that  the  prospective  purcha.ser  can 
better  afford  $10,000  in  1917  than 
he  could  afford  $6,000  in  19,39. 
I'll  bet  he  is  adjusted  to  paying  a 
price  and  a  half  for  a  car,  he 
knows  everything  else  has  gone 
up,  he  knows  his  grocery  bill  i.s 
up  there  in  the  sky  some  place. 
This  he  recognizes. 

.4bove  all,  there  is  hardly  a 
person  who  has  not  enjoyed  a  sub- 


t  stantial  rise  in  income  since  1939. 

Certainly  since  1937.  Then  if  he 
I  will  pay  proportionately  higher  for 
i  groceries  and  car.s,  why  not  a 
hofne,  of  all  thing.s? 

I  The  man  who  wants  to  pay 
;  1939  prices  for  a  home,  when  he 
j  has  a  1947  salary,  is  in  ,  the  im- 
I  possible  position  of  the  lady  who 
went  to  her  stock  broker  and  said: 

"I  want  you  to  buy  a  nice  stock, 
when  it  is  at  its  lowest,  and  then 
sell  it  when  jt  is  at  its  highest. 

I  don't  care  what  stock,  just  so 
you  do  that.”  ■ 

)(.  V’  >(■ 

Well,  that's  nice  work  if  you 
can  get  it,  and  we'd  all  be  rich  at 
that  rate.  What  the  buyer  must 
recognize  is  that  some  prices  go 
up,  after  certain  cycles,  and  stay 
up.  The  prices  of  1900  seemed 
fantastically  low  in  1918.  Again, 
the  prices  of  1920,  at  the  height 
of  the  inflation,  were  higher  than 
a  little  later.  But  the  point  is 
that  many  things  rose  in  price 
after  the  first  war,  and  never 
came  down.  Many  economists 
expect  the  price  to  stay  up  tliis 
time,  too. 

Sooner  or  later  people  will  get 
adjusted  to  these  higher  prices, 
and  pay  them.  Payment  is  .=0 
much  simpler  than  it  used  to  be. 
Therefore,  although  the  govern¬ 
ment  doesn't  seem  to  have  handled 
the  situation  with  conspicuous 
success,  at  least  there  apparently 
is  no  record  of  any  other  outfit 
who  seems  to  be  doing  any  better. 

Least  capable  of  all  of  handling 
the  housing  situation  are  the  com-  : 
munists,  where  it  is  understood, 
in  Russia,  families  often  have  to 
sliare  rooms. 

I  think  if  the  government  came 
out  with  a  frank  and  hard-boiled 
blast,  saying  with  complete  can¬ 
dor  that  high  priced  houses  prob¬ 
ably  are  here  to  .'tay,  and  that 
those  prices  will  have  to  be  paid, 
it  would  end  this  dreaming  about 
a  low  priced  home. 


OLD  CHUM 

The  Tobacco  of  Quality 


ClJTgCOARSE  FOR  PIPE  (>  CUT  FINE  FOR  iitOLLlNG  YOUR  OWN, 


I  Dollar  Shortage 

I  Only  Live  Topic 

At  The  Capital 

(Continued  from  page  1! 

change  drivers,  or  to  change  ma¬ 
chines.  The  carrot  is  the  long 
term  inducement.  The  hope  al¬ 
ways  is  that  meanwhile,  the  poli¬ 
tical  wheel-horse  may  see  a  plum 
I  he  likes  instead,  and  settle  for  it 
instead  of  the  carrot. 

But  I  for  one  do  not  see  any 
need  for  Mr.  King  bestirring  him¬ 
self  yet.  He  will  first  of  all  fill 
out  his  judgeships  as  they  go,  ap¬ 
point  a  few  ambas.-adors  and  such, 
and  perhaps  round  out  a  few 
chairmanships  of  commissions. 

,  For  instance,  you  hear  a  lot  of 
talk  that  John  Hart,  premier  of 
British  Columbia,  could  be  tlio 
chairman  of  the  International 
Joint  Commission,  a  respectable 
semi-sinecure,  and  yet  a  necessary 
post.  It's  been  vacant  shue  the 
death  of  Hon.  Charle.'-'  Stewart. 
Mr.  Hart  cou'd  have  tliat,  or  per¬ 
haps  the  High  Commissioner's 
post  in  Eire.  It  would  be  a  won¬ 
derful  tribute  if  tlie  Iri.sh-born  lad 
could  go  back  to  the  Ould  Sod 
under  the  glossy  auspicc.s  of  a 
diplomat.  So  there  are  all  kinds 


(Continued  from  page  1! 


year.  Dn-idends  were  initiated  on  problem  might  well  be  followed 
new  subdivided  shares  of  Famous  ‘ 

Players  in  March  of  last  year  on  5y  other  dollar-short  coun,rie.s.  The 
35  cents  a  share  quarterly  basis  and.  practical  solution  is  in  greater  pro- 
In  December,  quarterly  rate  was  quction  rather  than  in  charitable , 
boosted  to  20  cents  a  share  with  an  ,  ^  ,  tj  j 

extra  of  5  cents.  In  March  and  June  would  do  uell  to 

of  this  year  regular  payments  of  20  realize  that  she  is  one  of  the  dollar- 


Riiat  M.IKES  a  eod  dlizen? 


I  of  posts  available  for  the  faithful, 

;  but  Mr.  King  is  in  no  humor  to 
make  many  moves  yet. 

!  But  I  come  back  to  the  theme 
I  .'ounded  at  the  start;  never  was 
!  there  a  time  when  so  little  politics 
were  heard,  and  when  every  polit¬ 
ical  writer  has  to  become  an  econ¬ 
omist  to  make  the  front  page. 

Macassa  Production 

Again  Up  In  August 

Toronto:  —  Macassa  Mines  Ltd. 
leports  bullion  output  for  August 
\alucd  at  $129, ,550.  compared  to 
.$12.5,11.5  in  .Inly  and  $101,6,5u  in 
August,  1916. 

Total  recovery  of  $904,177  for  the 
first  right  months  of  1916  was  ex¬ 
ceeded  by  this  year's  figure  for 
the  .eame  period  of  $910,187. 

Average  per  ton  was  $13.80 
(ompared  to  .$15.65  in  1946,  57.785 
tons  being  milled  in  the  first  eight 
months  of  1916  against  65,918  up 
to  Aug.  31,  1947. 

Omnitrans  and  B.A.  Oil  in  their 
joint  and  imp.ortant  venture  were 
last  reported  drilling  at  1,500  feet. 


cents  plus  an  extra  of  5  cents  were 
distributed. 

Company  now  has  22  theatres 
under  construction. 


short  countries,  and  to  anticipate 
that  the  present  high  level  of  trade 
cannot  continue  on  the  basis  of 
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A.  good  citizen  resp('cts  himself.  .  , 
and  rosp(M,‘ts  the  rights  of  others. 

He  avoids  bigotry  and  intolerance. 

He  puts  the  welfare  of  his  country  and  his  community 
before  his  own  advantage. 

He  is  moderate  in  his  thinking  and  moderate  in  his  actions. 
He  is  moderate  in  his  use  of  luxuries. 

When  an  occasion  calls  for  the  enjoyment  of  whisky, 
the  good  citizen  knows,  as  The  House  of  Seagram  has  so 
freijuently  [)ointed  out,  that  he  has  a  personal  responsihility 
to  himself,  to  his  family  and  to  his  country. 

It  is  to  “drink  moderately”  ...  or  not  at  all  ! 
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SEES  OVERSTRESS  'Surplus  Revenues  of  Ottawa 
EFFECTS  OF  DROP  Again  Increased  For  August 

IN  rXPfiRT  TRAllF  '  statement  for  month  of  August  i  year  with  ordinary  expenditures  up 
All  UaaA  \/ iciciinri  hv  thr*  rni-nntrnllAr  rtf  tVip  millinn  at  S479.093.033  and 


Washington  Observers  See  No 
Serious  Major  Business 
Disruption  as  Result 

PRICES  AND  WAGES 

New  York  —  Washington  econo¬ 
mists  who  follow  foreign  trade 
trends  closely  do  not  share  the  po¬ 
pular  view  that  the  current  down¬ 
trend  in  exports  will  lead  to  a 
serious  disruption  of  domestic  busi¬ 
ness  according  to  a  survey  conduct¬ 
ed  by  Bernard  T.  Frevert,  editor, 
Standard  &  Poor’s  Trade  Service. 

While  any  reliable  estimates  are 
out  of  the  question  until  the  Mar¬ 
shall  plan  takes  form,  they  are  of 
the  opinion  that  exports  in  1948  will 
drop  only  209f  to  25'/^  below  this 
year’s  indicated  total  of  $15  billion. 
These  "guesstimates”  are  based  oni 
the  dollars  that  will  be  available  to 
foreign  nations  from  shipments  of 
goods,  loans,  relief  funds,  liquida¬ 
tion  of  gold  and  dollar  balances, 
etc.,  and  on  the  further  assumption 
that  all  the  dollars  will  be  spent 
here. 

Although  certain  segments  of 
business  might  be  hurt,  our  over-all 
economy  should  be  able  to  with¬ 
stand  a  25'’/r  cut  in  exports  without 
reeling  backward.  That  would  still 
mean  a  heavy  volume  of  overseas 
shipments,  e.specially  in  comparison 
with  prewar  standards. 

Commodity  Prices 
The  whirl  in  farm  and  food  prices 
is  getting  out  of  hand,  carrying  the 
threat  that  the  repercussions  will 
be  all  the  more  severe  when  the  turn 
comes.  Although  certain  correctives 
are  at  work,  these  are  not  effective 
enough  to  check  the  runaway  in 
prices  stemming  from  (1)  the 
strong  domestic  demand,  (2)  fo¬ 
reign  needs,  (3»  the  .sharp  drop  in 
this  year’s  corn  crop,  ( 1 )  seasonal 
factors,  and  (5)  the  large  element 
of  speculation  in  the  grain  markets, 
which  have  taken  the  play  away 
from  the  stock  market. 

Mounting  grocery  bills  mean,  of 
course,  that  the  consumer  has  less 
to  spend  elsewhere.  This  undoubt¬ 
edly  accounts  in  part  for  the  failure 
of  department  store  sales  to  rise 
above  last  year’s  level,  in  spite  of 
the  hft  provvided  by  the  cashing 
of  terminal  leave  bonds. 

Third  Round  in  Wage  Demands 
Despite  soaring  food  prices,  close 
observers  of  the  labor  situation  say 
that  the  impending  third  round  of 
wage  increases  will  be  on  a  much 
smaller  scale  than  either  the  first 
or  the  second.  The  second  round  was 
only  about  two-thirds  of  the  first, 
and  the  third  will  be  even  smaller. 

In  their  opinion,  some  workers 
have  gotten  their  last  increase, 
others  will  get  only  cost-of-living 
increases,  and  many  will  get  no 
more  than  fringe  increases  in  the 
form  of  social  security  (pensions, 
sick  benefits,  etc.),  vacations  with 
pay,  and  similar  concessions. 

Capital  Formation 
Economists  specializing  in  the 
analysis  of  capital  formation  look 
for  an  increase  in  business  outlays 
for  building,  but  for  a  drop  in  equip¬ 
ment  expenditures.  Their  optimism 
on  construction  springs  primarily 
from  the  removal  of  Government 
restrictions,  but  they  point  out  that 
the  ratio  between  equipment  out¬ 
lays  and  the  gro.ss  national  product 
-  now  about  SG-  as  compared  with 
in  a  ’’good’  year  is  so  far 
out  of  line  that  it  cannot  be  main¬ 
tained  for  any  length  of  time. 

While  these  forecasts  may  seem 
contradictory  -  perhaps  implying 
empty  structures  --  studies  reveal 
that  the  bulk  of  equipment  is 
bought  for  replacement.  Thus,  the  ’ 
new  plants  could  be  fully  equipped 
and  there  still  might  be  a  decline 
in  equipment  sales,  simply  because 
of  a  drop  in  replacement  demand. 

Surplus  Machinery 
The  entire  situation  with  respect 
to  surplus  machinery  and  machine 
tools  is  vastly  improved  over  what 
it  was  last  year.  A  substantial  num¬ 
ber  of  tools  were  recently  removed 
from  surplus  stocks  by  the  armed 
forces,  and  those  remaining  are  the  ' 
least  desirable  equipment.  Addi-  i 
tional  surplus  declarations  undoubt-  : 
edly  will  be  small,  and  W’AA  has 
given  firm  a.ssurances  that  it  has 
no  intention  of  reducing  prices  fur¬ 
ther  in  order  to  prompt  liquidation.  ; 

Nevertheless,  surpluses  in  certain 
categories,  such  as  lathes,  are  still  | 
troublesome  to  manufacturers, 
especially  in  view  of  the  fact  that 
there  no  longer  is  a  seller’s  market 
throughout  the  industry.  I 

Brewers  &  Distillers 

First  Half  Net  Higher 

Brewers  &  Distillers  of  Vancou-  ' 
ver  Ltd.  reports  net  profit  for  the  , 
first  half  of  1947  amounting  to' 
$.370,862,  compared  with  $344,861  in 
the  same  period  of  1946.  Reserve  for  ( 
taxes  was  $285,000  in  the  latest  ; 
period,  compared  with  $34  2,000  a 
year  ago.  j 

On  the  577.738  shares  in  the  hands  ' 
of  the  public,  per  share  earnings  | 
were  64  cents  for  the  latest  period,  ; 
as  against  60  cents  a  year  ago.  This  ! 
indicates  substantial  coverage  of  the 
latest  annual  dividend  paid  in  May, 
3947,  of  60  cents  plus  30  cents.  i 


Statement  for  month  of  August  i  year  with  ordinary  expenditures  up 
issued  by  the  comptroller  of  the  $56.3  million  at  $479,093,033  and 
treasury  at  Ottawa  shows  an  excess !  demobilization  and  reconversion  ex- 
of  total  receipts  over  expenditures '  penditures  down  $334  million  at 
for  the  montn  of  $55,393,458.  For  '  $235,051,951. 


WIDE  EXTENSIONS 
ARE  REVIEWED  BY 
IMPER’L  OIL  HEAD 


same  month  of  last  fiscal  year,  re¬ 
ceipts  exceeded  expenditures  by 
$22,139,125. 


Import  Duties  Gain 

Reflecting  wide  expan.sion  in 
trade,  chief  factor  in  revenues  for 


For  first  5  months  of  current  5  months  to  August  31st  were  cus- 
fiscal  year,  aggregated  receipts  ex- '  toms  import  duties  which  showed  a 
ceeded  expendiiures  by  $443,099,258  '  gain  of  over  $45  million  at  $123,- 
which  compares  with  an  excess  of  [  090,752.  Excise  taxes  were  $6.6 
receipts  over  expenditures  for  cor-  million  higher  at  $229,264,178; 
responding  period  last  year  of  $151,-  postal  revenue  was  about  $4.4  mil- 
600,391.  !  lion  higher  at  $28,898,061;  income 

k'or  month  of  August  receipts  of  and  e.  p.  taxes  produced  about  $8.5 
federal  government  amounted  to  million  less  at  $629,761,007;  War 
$193,480,608  and  showed  a  reduction  Assets  Corp.  receipts  were  $72  mil- 
of  $14,127,957  from  figure  for  Aug-  lion  lower  at  $19,790,908;  while 
ust  1946.  Total  expenditures  for  other  special  receipts  were  up  $22.3 
August  at  $138,087,350,  however,  '  million  at  $36,531,021. 
were  $47,082,290  lower  with  ordi-  .  Principal  changes  in  ordinary  ex- 
nary  expenditures  higher  by  about  penditures  for  the  5  months  were  an 
$4.4  million  at  $79,9o8,132  and  de-  increase  of  $23.4  million  to  $63,001,- 
mobilization  .and  reconversion  ex-  295  in  provincial  compensation  re 
penditures  practically  halved  at  $54,-  taxes;  an  increase  of  $9.2  million  in 
152,008.  family  allowances  to  $108,868,868. 

For  5  months  to  August  31st  last.  Among  demobilization  and  reconver- 
aggregate  receipts  amounted  to  $1,-  sion  expenditures,  national  Defence 
170,816,298  and  were  up  about  $23.1  '  expenditures  were  $124.8  million 
million  from  total  for  first  5  months  lower  at  $60,035,780  and  Veterans 
of  1945-46  fiscal  year.  Expenditures  Affairs  expenditures  down  $165.5  ' 
for  5  months  -under  review  aggre-  million  at  $96,036,603.  Comparative 
gated  $727,117,040  and  were  down  figures  for  August  and  for  5-month 


RECKiPTS 

Ordinary  Revenue  — 

Customs  Import  Diitirs  .« 

Iv\ris«  Duties  . 

ICxcise  Taxe.s  . . 

ItU’oiiu',  ICxocss  Profits  Taxes 

F’oslal  Keveiuie  . 

Siimlry  ....  .  . 

'I'olal  Ditlinary  Heveniie 

Special  Receipts  — 

War  .Kssels  (ioi  potation  ,, 
Other 


UISUIJR^KMENTS 
Ordinary  Expenditure  (by  Depa 
.\«ricultiire  ..  .. 

■‘'inanoe  — 

Interest  on  Puhlic  Debt 
( tMiipensatlon  to  Provinces 
re  Taxation  .X^reetiieiils 
Other  .Appropriations 

l.atxxir  . 

.Mines  and  Hesoiirces  . 

National  Health  and  Welfare — 
I’amily  Allowafices 
Dominion's  snare  of  Old  .Age 
Ptmsions,  IncIndinH  Pen< 
slons  to  thv*  Hiind  . . 

(SVe  also  Demoholi/.ation 
a  n  d  Heconversion  Hx- 
penditnre  i  — 

Otiier  .Appropriations  . .  . 

National  Revenue  ..  ..  . 

Post  Office  . 

Public  Works  ......  . . 

I  ra’tsporl  . . 

Aeterans  .Affairs  . 

Other  Departments  . . 

Total  Old.  Expenditures 

Demobilization  and  Reconversion 
Expenditure)  — 

1  by  Departments) 

Aj^ricuHni’e  . . 

Einance  — 

Wartime  Prices,  Trade  B'd 
Other  .Appropi  ialions 
I. about'  ... 

.Mines  and  Hesonrees  . 

National  Defence : 

(Army.  Naval  and  .Air)  .. 
National  Health  un«i  Welfare  — 
Dominion's  share  of  Old  Age 
Pensions  incliuling  Pen¬ 
sions  to  the  Blind 

Other  Appropriations  . 

Puhllc  Works 

Beconstructlon  and  Supply 

'Transport  . 

Veterans  .Affairs  . 

Otiier  Departineiits  . . 

'Total  Demobili/.ation  and 
Hecttiix ersion  Expenditure 

(iapital  Expenditure  . 

Special  Expendituie  . 


(;overnment  Owned  Enterprises— 
Canadian  National  Kailvrays  — 
P.E.I.  (!ar  Keny  atid  'Ter¬ 
minal  Deficit  . 

Other  Charifes — 

Consolidated  Deficit  .Account 
Mlsi'ellaneous  . 

(iiund  Ttdul  Expenditures 

Loans.  Advances  and  Inveatroen 

Net  Increase  or  •Decrease 
Loans  to  I'niteil  Kingdom  and 
Koreigii  (i  ivernmeiits 
Loans  to  Provincial  and  Mun¬ 
icipal  (iovernments  ... 
Loans  to  Railway  and  Steam¬ 
ship  C.ompanies 
Soldier  Settlement  and  A’eterans 

Ltitnl  Act  . 

Misc.  l.tKins  amt  .Ailvances 
MiMclIaneotis  Investments 

'Total  Loans.  Atlvances  and 
Investments 


for  last ;  period  follow: 

.Montli  of 

Month  or 

April  1,  1947 

April  1,  1916 

.\|IK.  1(117 

Auk.  1946 

lo 

to 

Auk.  31.  1917 

Auk.  31.  1916 

(1  tirevised) 

( 

Auk*  1  urevised  i 

$ 

t 

« 

17  020.7.M) 

123  090.752 

78,o:t9.l72 

17,(M)0,777 

I7.84,'.,69;i 

77,833,761 

77,.389,014 

.•.ll,«4«,2(itt 

48,:i39  04 1 

229,201  178 

202.092.0a2 

82,01)2,748 

97,084,08:1 

629,761,007 

638,266,8:17 

<.,8(W,(HiI 

1,900,000 

28  898,001 

2 1  .500,000 

5.r>24,078 

,'1,01)0, 781) 

25,040.000 

20,539,495 

IHI.SKi.lW.S 

188.880,;t69 

1.114,494,307 

1.011,620.553 

:t.2 17.1)08 

if>.:)8o.oiu 

19,790,908 

91.805.127 

2,148, :i8.*) 

:i6,. 53 1,021 

11,221,071 

1*):L480  808 

207.608.76,3 

1,170,816  298 

1.117,712,752 

irtments)  — 

I,2:.4,<J51 

1,05.3,471 

5,522, 195 

4,728,289 

-'I.O'.tZ  .101 

2.3,8.37,4,36 

130,027,029 

140  014,788 

291,107 

03,00  ],2t)5 

39,640,0 13 

i.i);Ci,:»i!) 

87;).:t;to 

12,943  852 

10,787,577 

;t,777,8;t4 

2,176,0(61 

13,822,785 

9,019,375 

2,1U8,237 

1,79:1,272 

8,902,014 

0,0,32,909 

2i,«)22,:u:t 

20,079. 700 

108,868  868 

99,(»50,330 

X>'J 

i,;io:>,22y 

9  253.897 

8,750,5.38 

:>t>i,8i7 

,368,265 

1.810,140 

1  001.788 

2.770,%(i 

2.:io:.,5i8 

12,018.8:il 

10,027, .330 

.'..1118, t7l) 

5,091.362 

23,194  346 

21.817,885 

2  82C.,221 

2,:)20,022 

10,612.331 

7,717,911 

2,o7,').;i;)o 

1  885,560 

8.878..'>86 

7,080,800 

7.8,1(1,184 

7.748,4,35 

40,918,700 

,30,332.720 

4,.')48,464 

4,267,419 

22,351.172 

17.719,431 

7!t.9.'.8.132 

7:».6n:>.2i  i 

479.093,033 

122.757.810 

2,102  .lyn 

8,043,878 

13.249.2(i8 

31.910.016 

.•..6,'.4.7SII 

9.426,319 

19.9<H).191 

26.912,800 

2,821.000 

2  :i.523!4l 

12,007.527 

12,109,701 

1,887,18.3 

2.057,721 

4.059,220 

9,197.887 

2(l5.6!t2 

271,407 

1.001,801 

1,109.210 

1.'),I22  9.'.2 

4,3.5.3,5.33 

60,035,780 

I84.8,38,9;t8 

80 

346.767 

2,442,455 

2,320.919 

4.(i,%'. 

2,848 

70,149 

;i9. 199 

f>()8,474 

Cr.  1,682.141 

3.217,919 

2.(K)H,572 

7.f.7f«..'.I.'> 

6,930  ,381 

20,522,9.36 

.32,791.166 

,3.36,.'.19 

790,429 

I,. 348. 123 

.3.. 526  ,.503 

17,121  ,.•.2.3 

74,.34I,7.30 

96.0.36.603 

261  .387,922 

2I9.8,‘.2 

.361.163 

1,006,674 

516,471 

.3t,l.'.2.0O8 

1fl8.I99.4(t2 

235.051,951 

.369.609,759 

2.014,671 

845.600 

4,014.015 

2.758,516 

1.9n4..'.:i7 

432,01 2 

8.579  612 

1 .200..56 1 

.38.000 

58,000 

348  OOO 

290.000 

29.323 

30.428 

9.3,674 

t.38.087.:3.'.0 

185,109.640 

727.117,040 

9!)6.H2..36I 

TtS**— 

.32,.'.88.4I.3 

5.3.416.766 

160.276,654 

264,1,35.991 

*10,976 

•4.3.2.37 

*500,065 

•931,315 

2„')00,000 

7.. 582, 826 

21 ,992,858 

3  98,'i.178 

5.107  810 

11,934,456 

16,610,760 

•7.176,64.'. 

•9,1,56  870 

•23.:i9I,522 

23,130,678 

228,001 

6,8:19,759 

19,021.303 

7,087,341 

1 

.32,114,602 

.36,164,257 

174.92,3,6.3.3 

322,065,285 

In  palifax  Interview,  Refers 
to  Steps  Being  Taken  to 
Meet  Growing  Demands 

SEEK  NEW  SOURCES 

Halifax  —  Expan.sion  of  Imperial 
Oil  refinery  at  Ea.stern  Pa.ssage  will 
depend  largely  on  present  day  con¬ 
ditions  becoming  more  stable  and 
the  source  of  future  demands,  presi¬ 
dent  H.  H.  Hewetson  declared  on 
a  visit  here.  Admitting  that  Cana¬ 
dian  refineries  of  the  company  could 
not  meet  the  demand  for  oil  fuels 
of  various  type.s,  Mr.  Hewetson  re¬ 
vealed  that  up  to  September  18  the 
company  had  imported  through 
Halifax  alone  73,7.50,915  gallons  of 
finished  products,  and  that  the  fi¬ 
gure  for  Canada  as  a  whole  was 
nearly  four  times  that  amount. 

Referring  to  the  purchase  of  the 
Whitehorse  refinery  installation  to 
be  set  up  at  Edmonton,  Mr.  Hew- 
etson  said  other  additions  to  present 
refineries,  or  erection  of  new  re¬ 
fineries  would  depend  largely  on 
where  the  country's  greatest  de¬ 
mands  continued  to  exist,  adding 
that  he  expected  the  46,000,000 
barrels  of  fuel  estimated  to  be  con¬ 
sumed  this  year  would  rise  to  55,- 
000,000  barrels  by  19.50. 

Big  Alberta  K.vpenditiires 
To  meet  the  supply  situation  —  | 
the  world  supply  of  crude  oil  is 
extremely  short  -  the  company 
was  .spending  between  50  and  60 
million  dollars  in  Alberta  hunting 
for  oil  in  that  province,  revealed  Mr. 
Hewetson.  One  major  find,  with  a 
potential  reserve  of  more  than  50,- 
000,000  barrels  has  already  been 
discovered  south  of  Alberta  and 
this  reserve  may  be  enlarged  as 
drilling  operations  proceed,  he  add¬ 
ed. 

The  company  is  into  a  big  period 
of  spending,  and  to  meet  the  in¬ 
creased  demand  for  motor  and 
aviation  fuels,  domestic,  diesel  and 
bunker  fuels,  the  company  has  al¬ 
ready  in  the  pa.st  year  purchased 
five  ocean  tankers,  is  about  ready 
to  launch  one  of  two  canal-size 
tankers  being  built  at  Collingwood, 
Ont.,  and  has  a  lake-size  tanker 
building  at  the  same  place. 

Mr.  Hewetson  also  revealed  that 
the  company  was  considering  en¬ 
larging  the  Portland  Pipe  Line,  be¬ 
tween  Portland,  Me,,  and  Montreal 
to  help  ease  the  situation.  The  line, 
he  said,  was  now  being  used  to 
pump  stove  oil  to  Montreal  to  meet 
the  jumped-up  post-war  demand 
created  by  whole.sale  installations  of 
oil  heating  units. 

Hindered  by  Shortages 
The  73,000,000  gallon.s  of  fuel  be¬ 
ing  imported  through  Halifax  w-as 
all  being  u.sed  to  augment  the  re- 


I  finery’s  supply  to  meet  the  demands 
of  the  Maritimes  and  Newfoundland, 
j  said  Mr.  Hewetson.  Broken  down, 
the  figure  repre-'^ented  7,500,000 
gallons  of  aviation  fuel.  13,000,000 
gallons  of  motor  fuel,  4,700,000 
gallons  of  casing  head  used  to 
"pep”  up  or  increase  the  octane 
rating  of  motor  and  aviation  gaso- 
I  line,  33,000,000  gallons  of  refined 
and  stove  oil  and  16,000,000  gallons 
of  furnace  and  diesel  oil.  To  ^neet  | 
the  requirements  approximately  an- 


LABOR  INCOME  UP 
DURING  1ST  HALF 


Total  Wages  and  Salaries  Up 
17  Per  Cent  from  Last 
Year  at  $2,845  Million 

Total  wages,  .salaries  and  sup- 


13,000,000  gallons  of  fuel  piementarv  labour  income  in  the 
would  be  imported  into  Halifax.  first"  half  of  1947  is  estimated  at 
The  big  replacement  program  in  $2,845,000,000,  an  increase  of  $410,- 
Canada  as  elsewhere  was  hindered  - 


000,000  or  17  per  cent  over  the 


by  the  .Shortage  of  steel,  conUnued  period  of  last  year,  according 

the  pre.sident,  pointing  out  that  it  estimates  released  by  the  Dom- 

wa.s  needed  in  drilling  and  for  new  Bureau  of  Statistics.  Total 

storage  tanks  as  well  as  for  tank  |  income  in  June  is  estimated 

cars  and  tankers.  $497,000,000,  an  increase  of  $14,- 

Warning  home  owners  against  in-  000,000  over  the  estimate  for  May 
stallations  of  oil  heating  units  until  of  $483,000,000,  and  $76,000,000  or 
the  fuel  situation  eased,  Mr.  Hew-  i  ig  per  cent  above  the  estimated  to- 
etson  pointed  to  a  recent  break-  tal  of  $421,000,000  for  June  last 
down  of  pumping  facilities  at  the  year. 

Ea.stern  Passage  refinery  as  an  ex-  More  than  half  the  increase  in  the 
ample  of  how  serious  the  situation  I  first  six  months  of  this  year  occur- 
has  become.  red  in  manufacturing  and  trade,  the 

tw'o  groups  accounting  for  $219,- 

Finni?  nBAIXIir’TO  000,000  of  the  difference  of  $410,- 

HIKKr.  K Kill  11 II,  I  N  000,000.  On  a  relative  basis,  the 

*  »*^***^  *  *  Vl/Wlli/  -I  greatest  increases  occurred  in  log- 

r*  A  I\IC  OA  FFYn’P  ''^■ater  transport  and  construc- 

I1AII1N  XT  I  P  ll  I  N  where  labour  income  in  the 

Ur&llIU  U%f  X/Llil  1  U  ^  first  half  of  1917  was  from  30  to  40 

;  _  '  per  cent  higher  than  in  the  first 

Second  Half  Ope^tionn  Oftoet  S™!  ««  Sr'cft 

Unprofitable  First  Half  —  ^  which  was  due  entirely  to  a  reduc- 

Sales  E.xpansion  Seen  the  number  of  workers. 

- -  I  The  number  of  paid  workers  em- 

Annual  report  of  Fibre  Products  ployed  in  Canada  increa.sed  by ; 
of  Canada  Ltd.  for  fiscal  vear  end-  about  four  per  cent  between  June  1. 
ed  June  30th.  1947— first  since  com-  19^6,  and  June  1  this  year.  This  in- 
pany  was  publicly  financed  shows  dicates  that  the  average  income  of 
!  net  earnings  for  period  after  all  wage  earners  has  not  increased  as 
charges  and  preferred  dividends  much  as  total  labour  income.  In  the 
!  equal  to  better  than  29  cents  a  share  same  period,  the  cost  of  living  index 
on  outstanding  common  stock;  this  rose  by  about  nine  per  cent,  so  that 
despite  unprofitable  operations  dur-  i  the  rise  in  prices  to  a  con.=iderable 
•  ing  first  half  of  year  due  to  con-  extent  off.set  the  increa.se  in  work- 
,  ditions  in  automobile  industry.  ®rs'  incomes. 

I  Net  operating  profit  is  shown  in  ^ 

I  report  at  $91,537  and  deduction  of  Shipmenfs  Of  Sfccl 
$43,800  for  depreciation  and  $18,379  Cliar»oe  In  lulu 

for  income  and  e.  p.  taxes  left  net  jnapes  V/ir  in  JUty 

earnings  of  $29,378,  nearly  3  times  ~~ 

preferred  dividend  requirements.  ,  7’’  Shipments  of  primary 


Sydney  Steelworkers 

To  Seek  Higher  Wage« 

Halifax.  N.S.  —  With  discussion.s 
pending  in  the  matter  of  increased 
wages  for  steel  w'orkers  in  the 
Sydney  plants,  it  was  stated  here 
by  Edward  Corbett,  president  of  the 
steelworkers  union,  that  one  result 
of  the  present  removal  of  price  con¬ 
trols  and  consequent  increases  in 
the  price  of  commodities  will  prob¬ 
ably  be  that  the  Sydney  steel  work¬ 
ers  will  reconsider  their  demands 
for  wages  increases  and  ask  for 
more  than  the  six  per  cent  which 
has  been  granted  by  the  Steel  Com¬ 
pany  of  Canada,  recently,  to  steel 
workers  at  Hamilton,  Ont.  and.  in 
view  of  the  steadily  increasing  cost 
of  living  to  secure  increases  neces¬ 
sary  to  meet  these. 


$43,800  for  depreciation  and  $18,379  Cliar»oe  In  lulu 

for  income  and  e.  p.  taxes  left  net  jnapes  V/ir  in  JUiy 

earnings  of  $29,378,  nearly  3  times  ~~ 

preferred  dividend  requirements.  Ottawa.  ---  Shipments  of  primary 

Surplus  at  end  of  fiscal  year  amount-  by  Canadian  .steel  mills,  ex- 


r,-,  iia=i7aQ  ‘  elusive  of  producers’  interchanire, 

to  $  o.<9.  ,  totalled  167.498  net  tons  in  July, 

Balance  sheet  working  compared  with  188.655  in  June,  arid 

June  30th  last  of  5139.-  joi.799  in  July  last  vear  when  ship-  - 
766  with  current  as.sets  of  $2.5,1  <8  : 


at  a  ratio  of  over  2  to  1  to  current 
liabilities  of  $135,412. 


according  to  figures  released  by  the 
Dominion  Bureau  of  Stati.stics.  Dur- 


Directors  report  notes  that  the  ing  the  first  .seven  months  of  this 
automobile  industry  expects  a  peak  year,  1,398,279  tons  were  shipped 
year  which,  in  view  of  fact  that  compared  with  1,288,541  in  the  .simi- 
company  is  major  .source  of  supply  lar  period  of  last  year, 
in  its  field,  indicates  that  Fibre  Shipments  in  Julv  this  vear  in- 
Products  will  enjoy  a  .successful  duded  14.659  tons  of  semi-fini.shed 
year  with  an  increa.se  of  30  per  cent  shapes,  7,049  tons  of  .=tructural.s.  14,- 
in  sales  anticipated.  174  ton.s  of  plates.  14,357  tons  of 

- — ■  rails,  34,915  tons  of  hot  rolled  bars, 

ALT,4l  I’SE.S  5IORE  POWER  10,733  ton.s  of  pipes  and  tubes,  16,- 
Edmonton.  —  Continued  exten-  856  ton.s  of  wire  rods,  18,072  ton.s  of 
sion  of  the  use  of  electric  power  is  black  sheets.  7,264  tons  of  galvaniz- 
reported  for  Alberta,  In  the  seven  ed  sheets,  394  tons  of  tool  steel, 
months  ended  July  3.56.362,000  kilo-  5,580  ton.s  of  castings,  and  23.445 
watt  hours  were  generated,  com-  tons  of  other  shapes.  The  amount  , 
pared  .^’ith  330,475,000  kw.  h.  in  Jan-  of  producers’  interchange  was  57.-  I 
uarv-Julv  1946.  258  tons  in  Julv  and  70,478  in  June. 


PARK  STEAMERS 
NEARLY  ALL  SOLD 


Only  4  of  Government  Owned 
Fleet  Now  Remain  to  Be 
Disposed  Off 

Of  the  176  vessels  which  constitut¬ 
ed  the  wartime  fleet  of  Canadian 
Government  owned  "Park”  vessels, 
only  four  remain  to  be  disposed  of 
by  Park  Steamship  Company  Lim¬ 
ited  according  to  War  A.s.sets  Corpo¬ 
ration. 

When  tlie  war  ended.  170  of  the 
176  vessels  were  still  afloat  and  the 
other  six  were  lost  by  enemy  action 
or  had  grounded  and  been  abon- 
doned. 

Of  the  170  remaining,  110  vessels 
were  10,000-ton  dry  cargo  ships,  of 
which  all  but  one  have  been  sold  for 
a  total  of  $51,669,979,  or  an  average 
of  $474,036  each;  40  were  4,700-ton 
dry  cargo  ves.sels,  of  which  all  but 
three  have  been  disposed  of,  bring¬ 
ing  an  aggregate  of  $14,887,496,  an 
average  of  $402,365  each:  13  were 
10,000-ton  tankers,  all  of  which  have 
been  sold,  bringing  an  average  of 
$549,671  each,  or  a  total  of  $7,145.- 
722;  six  were  3,600-ton  tankers,  all 
disposed  of  for  $1,900,000  and  one 
converted  dredge,  formerly  a  lake 
tanker,  which  brought  $225,000. 

Thus  the  166  ships  sold  returned 
to  the  Federal  Treasury  more  than 
$75,000,000,  and  the  four  still  to  be 
sold  are  expected  to  bring  in  the 
vicinity  of  another  million  and  a 
half. 
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CALGARY  CANADA 


once  considered 


unavoidable,  now  can  usually  be  prevented  by  immuniza¬ 


tion. 


When  they  do  occur  they  are  apt  to  be  far 


less  dangerous  than  formerly.  In  one  generation  medical 
science  has  lowered  the  death  rates  from  measles 


and  whooping  cough  by  about  80%.  Diphtheria  mortality 


— Doi's  not  iiu'Iiitle  silvanoes  to  I'oreigii  Excliaiisr  Control  Itoaril  which  arc 
(‘(luivalcnt  in  snlistancc  to  cash  lialaiiccs  either  in  Canada  or  abroad,  nor  temporary 
investment  of  surplus  casli  in  the  Ciovennnenfs  own  securities. 

Provincial  Budgets  Attained  New 
Peak  for  Fiscal  Years  Ended  1945 


is  down  95% 


since  1900.  Few  now  die  from  scarlet 


fever,  and  smallpox  is  almost  wiped  out. 


PEAK  MILLFEED  OllTPI^T 

Winnipeg.  —  Millfeed  production 
for  the  crop  year  ended  July  amount¬ 
ed  to  970,6.52  tons,  exceeding  last 
vear’.s  record  by  88.808  tons. 
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Ottawa.  Aggregate  of  net  or¬ 
dinary  and  capital  revenues  and  ex¬ 
penses  of  provincial  governments  of 
Canada  reached  a  new  high  in  their 
respective  fiscal  years  ended  nearest 
December  31,  1945,  according  to  the 
Dominion  Bureau  of  Statistes.  Or¬ 
dinary  and  capital  revenues  rose  by 
14.3  per  cent  or  from  $373,937,000 
in  1944  to  $427,226,000,  and  ordin¬ 
ary  and  capital  expenditures  by  9.3 
per  cent  or  from  $349,915,000  to 
$382,617,000.  Over-all  surpluses  of 
the  provinces  aggregated  $44,609,- 
000  or  11.7  per  cent  of  combined  ex¬ 
penditure,  compared  with  $24,022,- 
000  or  6.9  per  cent  of  combined  ex¬ 
penditures  in  the  preceding  year. 

There  was  no  major  change  in 
the  provincial  revenue  structure 
during  1945.  Dominion  of  Canada 
payments  to  the  provinces  under  the 
terms  of  the  tax  agreement  subsi¬ 
dies  totalled  $105,412,000,  a  decrease 
of  1.8  per  cent  from  1944.  The  re¬ 
venue  from  liquor  control,  which  is 
second  in  importance  to  the  tax 
agreement  subsidies,  increased  to  a 
new  high  of  $99,659,000  from  $70,- 
436,000,  or  by  *4 1.5  per  cent,  and 
was  almost  three  times  the  1939 
yield.  Revenues  from  gasoline  taxes 
rose  23.3  per  cent  to  $.58,075,000, 
retail  sales  tax  16.6  per  cent  to 
$20,827,000,  succession  duties  7.4 
per  cent  to  $25,217,000,  motor  ve¬ 
hicle  licenses  2.7  per  cent  to  $31,- 
800,000,  and  public  domain  14.9  per 
cent  to  $40,630,000. 

Debt  Charges  Reduced 

On  the  expenditure  side,  net  debt 
charges  decreased  three  per  cent 
from  $.58,746,000  in  1944  to  $56,- 
959,000.  This  has  been  due,  for  the 
most  part,  to  debt  retirement  and 
a  reduction  in  the  average  rate  of 
interest  paid.  Increa.sed  expendi¬ 
tures  for  education  from  $63,375,000 
to  $71,978,000,  highways  from  $63,- 
978,000  to  $78,306,000  and  for  pub¬ 
lic  welfare  generally,  accounted  for 


almost  all  the  rise  in  provincial  ex- 
'  penditure  in  1945.  Net  educational 
I  expenditure  declined  only  in  Quebec, 

'  while  welfare  and  highway  expendi- 
^  tures  increased  in  all  provinces, 
i  Totals  of  net  combined  revenues  I 
I  in  1945  were  as  follows,  with  net  ‘ 
'  combined  expenditures  in  brackets:  j 
I  Prince  Edward  Island,  $2,529,000  i 
'  ($3,323,000);  Nova  Scotia,  $19,207,- 
000  ($18,401,000);  New  Brunswick, 
$15,605,000  ($17,3.52,000):  Quebec, 

$117,236,000  ($110,970,000);  Ont¬ 
ario.  $132,911,000  ($124,777,000); 

Manitoba.  $24,199,000  ($16,958,- 

000);  Saskatchewan,  $34,992,000 
($27,851,000);  Alberta.  $34,490,000 
I  ($23,480,000) :  British  Columbia, 
$46,057,000  ($39,505,000). 

Comm'l  Alcohols  Builds 
NoTir  Plant  at  Gatineau 

Commercial  Alcohols  Limited 
.  plans  to  proceed  with  the  building 
I  of  a  plant  adjoining  the  newsprint 
mill  of  Canadian  International  Paper 
!  Company,  at  Gatineau.  Plant  will 
manufacture  industrial  alcohol  from 
I  the  liquor  waste  of  sulphite  pulp 
produced  at  the  mill.  Output  will 
I  more  than  double  present  capacity 
of  Commercial  Alcohols  for  this 
product.  Ethyl  alcohol  output  at 
the  new  plant  will  amount  to  ap¬ 
proximately  3, ,500,000  proof  gallons. 

The  building,  undertaken  by  a  new 
company  known  as  ’’Vickers-Vulcan 
Process  Engineering”  is  expected  to 
be  completed  by  the  latter  part  of 
October,  1948.  It  is  learned  that 
some  80  per  cent  of  the  cost  of  con¬ 
struction,  which  will  run  about  $2,- 
.500,000,  has  been  arranged  for  to  j 
the  extent  of  $2,000,000  by  an  i.ssue 
made  privately  of  serial  bonds. 

Vickers-Vulcan  Process  Engineer-  ■ 
ing  was  formed  by  Canadian  Vick¬ 
ers,  Limited,  and  a  United  States 
corporation,  Vulcan  Copper  Com-  ■ 
pany.  j 


MM 


But  only  through  constant  vigilance  can  these 


gains  be  held.  Recently,  when  diphtheria  immunization 
was  neglected  in  some  parts  of  the  country,  cases  and 
deaths  in  those  sections  began  increasing.  iki  Ujtf  "to  UOW 


Have  your  children  *  j 
I  ^ .  been  immunized?  | 

Since  the  fir.st  successful  vaccination  against 
smallpox  in  1796,  medical  science  has  made 
tremendous  progress  toward  a  safer  life  for 
children.  Among  the  more  important  steps 
in  this  progress  have  been  the  relatively 
recent  development  of  metliods  to  protect 
children  against  other  dangerous  communic¬ 
able  diseases  through  immunization. 

Diphtheria  immunization  began  to  be  used 
on  a  nationwide  scale  about  19‘21.  Specific 
measures  for  the  control  of  whooping  cough 


have  achieved  wide  use  even  more  recently. 
As  for  measles,  there  are  substances  which, 
if  used  after  exposure  to  this  disease,  may 
give  temporary  immunity  or  result  in  a 
lighter  case.  Furthermore,  injections  for 
diphtheria,  tetanus  (lockjaw),  and  whooping 
cough  today  are  often  combined. 

Your  doctor  can  tell  you  how  to  guard 
your  cltildren’s  health  by  the  latest  means 
known  to  medical  .science,  including  im¬ 
munization.  You  may  also  find  helpful 
Metropolitan’s  free  Child  Health  Packet  .  .  . 
it  includes  informative  leaflets  on  immuniza¬ 
tion,  and  on  the  most  important  communic¬ 
able  diseases  of  childhood. 
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KSTAKLIiiHhU  I!«t2 


I  the  income  thousands  of  workers  who  can  not  as 
readily  afford  to  be  without  income  as  the  union 
I  leaders  eoiild,  whose  stipend  has  not  been  cut  off  by 
the  strike. 


What  Is  The  Schedule  For  The  ’1 25  YEARS  AGO 


h\rry  hruia.^  nt  JSJ  Notre*  i>nuu*  St.  West.  Mtiniieat,  Sooiier  or  later  it  niust  bc  decicied  where  riffhbs  I 
Jiy  tliP  Moiitiral  Mnaiicml  iinies  Ctiiiipaiu,  ,  .  ,  ,  ,  .  . 

l.iniitrti.  Aii!hori/c(i  us  Sccoud  Class  Mail.  Tost  uiiic-  bc^;iii  aiui  responsibilities  are  accepted.  The  one  \vay 

n niPlM.  .  finH  mit  hn\Af  rri^^Tt  anrl 


ijt  1  jrimriM.  uu.i  a,  [  many  men  and  women,  capable  of, 

R.  LMMEl  VOX . PuWisiiw  ;  packing  houses  would  like  to  get  the  i 

J.  W.  rysON  -  -  -  Kditor  and  ManaRei  !  improved  conditions  is  by  opening  the  hiring 

A.  II.  W.  ...  News  tlditor  '  ©iving  protection  to  those  who  want  to  I 

- -  - -  - - - — -  j  work.  There  is  .such  a  thing  as  sanctity  of  contract;  j 

SCBSCRIPTION  f’RlCE;  In  Canada.  53.00  a  year;  there  is  .sych  a  thing  as  the  right  to  work;  there  is  j 
51. (5  lor  SIX  months.  In  Oreat  Britain  $3  00  a  thing  as  union  responsibility,  even  if  the  unions  j 

year  C.iiiadian  tuiids.  in  the  United  States  $3.50,  ! 

a  year;  $2.00  tor  six  months.  Koieign  subscrip-  i  ■'ffose  to  accept  it.  i 

tions,  $5.00  a  year;  53  00  for  six  months.  The  time  to  prove  these  things  is  now;  it  really  was  , 

ADVERTISING  Rate  Cards  on  application  at  all  our  |  a  long  time  ago  but  now  it  must  be  done,  unless  there 
offices  «r  from  any  responsible  Advertising  j  \s  to  be  complete  deterioration  of  the  existing  contract 

Agency.  structure,  and  of  respect  for  the  law.  If  we  can  not 

CABLE  ADDRESS:  “Fintimes”;  VV.U.  Code.  L.  .u  .  .i.  i  .  .  ..  .  .u  i  j  .  .. 

I  do  that,  then  let  us  forget  about  the  law  and  admit 
HEAD  OFPTCE,  Montreal,  LAncaster  2136*.  —  All  .  ,  ...  ».  „  .  <  j  .  .  i 

Departments  force  alone  abides  m  the  modern  industrial 

TORONTO:  Edward  C.  Ertl,  Ontario  Representative, 

Business  and  Editorial  Offices;  24  King  Street.  - 

West.  Telephone;  EL.  7204.  ^  11  j  kJ  *.•  a  r 

LONDON,  ENG.;  93  Bishopsgate,  E.C.  2.  Davies  &  IxCCp  United  Nations  AllVC 

Co.,  Representatives.  THE  nlenarv  sessions  of  TTnitnH  Vafirtnc 


Hundreth  Anniversary? 


structure,  and  of  respect  for  the  law.  If  we  can  not 
do  that,  then  let  us  forget  about  the  law  and  admit 
that  force  alone  abides  in  the  modern  industrial 


LONDON,  ENG.;  93  Bishopsgate.  E.C.  2.  Davies  &  Keep  United  Nations  Alive  j 

Co.,  Representatives.  _  _ THE  plenary  sessions  of  United  Nations  closed  | 

Devoted  to  the  interests  ot  the  tnvesting  public  in  i  ^  sour  note  with  the  Soviet  representative  making  , 
the  beliet  that  the  confidence  ot  capital  is  essential  to  a  bitter  attack  on  United  States  policy  and  the 
the  stabilit.r  of  flnanee,  the  prosperit.v  ot  Industry  and  ,  British  delegate  making  an  equally  bitter  attack  on 
the  development  ot  our  resources.  i  .v,.  i_ 

_  I  the  So\iets.  At  first  glance  little,  if  any  good,  emerged 

MONTREAL,  FRIDAY,  SEPTEMBER  26,  1947  j  the  sessions;  on  the  contrary,  it  might  appear 

_ _ that  more  harm  was  done  in  view  of  the  further 

I  evidence  given  of  the  widening  rift  between  Eastern 

Is  It  That  'The  Strike's  The  Thing?"  and  Western  Europe. 

cannot  be  said,  however,  that  United  Nations 
NO  MATTER  whether  strikes  are  legal  or  illegal  I  .  , 

"  ,  -  pro\ed  a  failure  so  long  as  member  countries 

—  and  the  latter  designation  has  largely  lost  Its  „„„  .  ^  j-  . 

.  .  1  J  •  *•  together  and  discuss  world  problems  —  even  ■ 


Is  It  That  'The  Strike's  The  Thing?' 


—  and  the  latter  designation  has  largely  lost  its 


meaning  -  the  tactics  of  the  union  leaders  in  practi-  :  discussion  is  often  conducted  with 


cally  all  cases  is  to  refuse  to  catry-on  while  points 
In  dispute  are  being  settled  by  arbitration.  Undoubted- 


of  amity  and  apparently  leads  nowhere.  There  is 
an  old  childhood  saying  to  the  effect  that  sticks 


Iv  those  responsible  for  calling  strikes  can  argue  that .  v  i.  » 

•  I  anu  stones  will  break  bones  but  names  will  never 

their  bargaining  position  is  stronger  if  production.!.,,,.-.  _ _ „  u  •  - 

^  '  hurt;  and  many  a  boys  argument  is  carried  on  in- 

particularlv  in  essential  industries,  is  tied  up.  That  _ -fi,  .  ri  •  i 

^  ,  terminably  with  epithets  flving  left  and  right  without 

it  is  the  strikers,  and  not  those  who  call  the  .strikes.  <  _ i  j  t-  •  -  - 

’  physical  conflict  becoming  involved.  It  is  true  that 

who  lose  their  incomes  could  be  more  than  a  cvnical ,  »  »v,  .  w  .w  ■ 

the  monotonous  use  of  the  veto  by  the  USSR  m  the 
observation.  And  there  is  considerable  support  for '  ^  . 

plenary  se.ssions  and  the  aggressive  attitude  of  that , 
the  argument  that  the  strike  method  of  settling .  j  ,  ■ 

*  ,  ,  ”  country  and  its  satellites  at  the  general  sessions. 


disputes  is  due  to  the  fact  that  workers  have  been 


very  often  prevent  action  on  important  problems  but, 


well  paid  rather  than  otherwise;  which  is  to  sav  that  „  -u-  ■  ■ 

•  out  of  the  various  meeting.s  something  invanablv 

they  (or  a  demonstrative  minority  of  them)  have  achieved 

surpluses  to  take  care  of  a  “'strike  holiday”,  rather  !  dissolution  of  United  Nations  before  the  last  hope 
than  to  continue  to  maintain  their  earnings,  even  ,  ^ 

with  the  a.s.surance  that  anything  gained  by  concilia-  ;  Quarrels  In  the  conference  room  need 

tion  or  negotiation  will  be  retroactive  to  the  time  i 

''  never  result  in  hostilities  so  long  as  governments 

the  demands  were  made.  _ _ _  i  /• 

maintain  a  cool  head  and  explore  avenues  for  com- 

In  this  connection  it  mav  be  pointed  out,  on  the  _ _  i  -•  n  ■  -i 

‘  promise.  It  did  not  take  very  long  following  the  end  ! 

basis  of  records  of  the  Dominion  Bureau  of  Statistics,  _ _ _ ■  i  .u  - 

of  hostilities  to  become  convinced  that  anv  common 


TO  THOSE  who  like  to  study  , 
patterns  and  who  prefer  to  have 
a  hook  on  which  to  hang  their 
ideas  and  conclusion.s  one  might  | 
perhaps  recommend  an  investiga-  | 
tion  of  anniversaries.  This  is  | 
especially  interesting  at  the  pre-  j 
sent  moment  since  economic  | 
matters  move  so  inexorably  to-  ; 
wards  a  climax  to  which  the  sea-  i 
sons,  the  ineptitude  of  man,  the  I 
bewilderment  of  the  masses  and  I 
the  chicanery  of  the  few  contri- 
bute  uniformly.  ! 

Although  our  eyes  are  wide 
open  as  a  rule,  only  a  few  people 
seem  to  realize  that  we  are  only 
a  few  weeks  away  from  the  be¬ 
ginning  of  one  of  the  most  fate¬ 
ful  anniversaries  of  modern  his¬ 
tory.  We  don't  know  what  to  ex¬ 
pect  in  the  way  of  celebrations 
nor  dare  we  guess  at  the  means 
by  which  we  might  prevent  them 
from  becoming  too  boisterous. 
Luck  only  shall  decide  whether 
we  shall  remain  unaffected  by¬ 
standers  or  whether  we  shall  wind 
up  as  the  victims  as  much  of  our 
own  confusion  as  of  the  machina¬ 
tions  of  others. 

It  was  a  nasty  November  even¬ 
ing  in  the  London  of  1817  when 
at  a  secret  meeting  of  the  “‘Com- 
miinalists”  a  Swiss  watchmaker 
by  the  name  of  Joseph  Woll  rose 
and  moved  that  our  good  friend 
Karl  Marx  be  given  the  commis¬ 
sion  to  write  an  outline  of  the 
aims  and  principles  by  which  they 
would  henceforth  be  ruled.  From 
November  1847  until  March  1818.  . 
fed  through  the  charity  of  Fritz 
Engels,  and  illuminated  by  his 
brilliant  egotism  quite  as  much 
as  by  the  fire  of  his  hatred  of  all  i 
traditional  thoughts  and  forms,  1 
Marx  wrote  and  rewrote,  snitch¬ 
ing  ideas  here  and  improvising 
there,  until  finally  the  Com¬ 
munist  Manifesto  could  be  given 
to  the  world. 

*  *  I 

Ever  since  March  1818  the 
world  has  been  wondering  at  the  i 
cupidity,  the  falsehood,  the  blat¬ 
ant  disregard  for  truth,  the  vio-  ■ 
lence  of  this  man's  hatred,  the 


By  E.  C.  ERTL 

one  particle  of  ethics,  which  In¬ 
deed  despises  ethics  wherever  it 
is  found  to  be  a  part  of  a  philo- 
I  sophical  doctrine,  such  a  doctrine 
i  cannot  be  expected  to  overlook 
I  the  value  of  a  world-wide  bon- 
I  fire  when  there  is  so  much  com- 
I  bustible  rubbish  lying  around  as 
j  there  is  now. 

i  ^(1  »  ¥ 

I  It  is  the  most  astonishing  oc¬ 
currence  surely  that  Marxism 

I  could  have  sold  with  ease  an 

i  afterthought  as  if  it  were  the 

real  thing.  It  is  still  selling  the 
afterthought  and  it  is  the  after- 


about  the  upheaval  in  the  political 
and  social  life  which  alone  would 
satisfy  his  theories. 

Evevn,  however,  after  missing 
out  on  the  fleshpots  of  “liberal¬ 
ism”  it  took  Karl  Marx  many 
years  before  he  interested  himself 
even  superficially  in  the  down¬ 
trodden  masses  of  his  day.  It  was 
only  when  all  his  efforts  to  arouse 
much  support  among  the  middle 
class  field  that  he  discovered  the 
inherent  power  of  the  proletariat 
—  and  he  was  quick  in  learning  its 
language.  He,  for  whom  econo¬ 
mics  held  no  intere.st  during  all 


■  J  .  -  .  u  .  t  _ the  years  of  his  development  and 

rnvIirrMaJxisre^res  discovered  the 

f  V  uf  ^  I  K  tv...  political  power  inherent  in  econo- 

to  light  to  celebrate  anni-  j  insecurity.  It  was  this  hobbv 

versary  of  a  piece  of  written  non-  |  , _  _ _ 


versary  ot  a  piece  ot  written  non¬ 
sense. 

Marx  the  bourgeois,  torn  loose 
from  his  own  race  and  faith  and 
unassimilable  in  an  other,  tried 
his  best  as  a  left  Hegelian  to 
prove  the  wrongness  of  tradi¬ 
tional  forms  of  state,  of  religions, 
of  any  attachment  not  purely 
materiali.stic.  He  tried  hard  at 
pamphleteering  and  failed  to 
make  a  living  at  it  due  to  the 
narrow-mindedness  of  his  op¬ 
ponents  for  whom  any  thought  of 
"liberalism”  was  tantamount  to 
treason.  Unable  to  make  the  kind 
of  living  which  would  suit  his 
high  opinion  of  himself.  Marx  was 
quick  to  realize  that  the  bourgeois 
could  not  be  expected  to  bring 


horse  which  he  was  to  ride  from 
then  on.  Ever  since  the  real  and* 
basic  philosophical  a.spirations 
of  Marxism  have  been  held  in  the 
background  while  the  economic 
afterthought  has  been  most 
strongly  presented. 

The  doctrine  of  Marxism,  by 
exploiting  the  obvious  economic 
short-comings,  has  succeeded  ef¬ 
fectively  in  undermining  the 
strength,  and  limiting  tlie  resil¬ 
iency  of  its  opponents.  The  fact 
that  in  the  one  state  wliere  it  has 
gained  and  maintained  power, 
slavery  is  more  pronounced  than 
in  any  other  industrial  state,  has 
been  most  effectively  withheld 
from  the  knowledge  or  the  undcr- 
( Continued  on  page  7) 
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The  War  Pensioner  Victim  thousand  times  wor.se  that  the 

darkest  ignorance  — Calgary  Herald. 

The  average  man,  when  assailed  - 

by  the  high  cost  of  living  has  two  i  ^  ^  AIvvavs  Golden 

recourses.  He  ran  economize  and 

he  can  bestir  himself  to  get  more  And  perhaps  we  in  this  country 
compensation.  But  there  is  a  point  arc  to  prone  to  extol  "strong  silent 
beyond  which  all  economy  is  fu-  men.”  Silence  on  occasions  can  be 
tile  and  most  of  the  war  pension-  golden,  and  a  blatherskite  can  be  a 
ers  reached  that  long  ago.  Nor  md.sance,  but  it  i.s  a  mistake  to  as- 
have  they  the  means  of  increasing  aociate  .«ilence  with  strength,  or  with 
♦  T-ua,.  „„„  usefulness.  A  silent  Mr.  Churchill 


From  the  Files  ot  Financial  Times 


There  is  a  rush  for  automobile 
licenses,  and  with  tlie  continued  de¬ 
mand  for  cars  it  is  estimated  that 
the  number  in  this  province  will 
reach  the  70,000  mark. 

The  Ford  Motor  Company  has 
purchased  15  acres  of  land  from  the 
j  Grand  Trunk  Railway  on  the  east¬ 
ern  border  of  the  City  of  Toronto  for 
$175,000. 

Rene  T.  Leclerc  has  announced 
the  reorganization  of  his  firm  into 
an  incorporated  company,  which 
will  include  Hughes  LeM.  de  Marti- 
gny,  J.  Ernest  Savard,  Henri  Tur- 
geon  and  Georges  O.  Soucie. 

The  action  of  the  board  of  direc¬ 
tors  of  the  Ogilvje  Flour  Mills  in 
declaring  a  bonus  for  this  year 
!  amounting  to  10  per  cent,  wa.s  in- 
!  strumental  in  advancing  the  stock 
j  above  260  per  share,  this  comparing 
j  with  last  year's  high  of  214. 

j  Directors  of  Canadian  Woollens, 
Limited,  have  pa.'-sed  the  dividend 
,  on  the  7  p.c.  redeemable,  cumulative 
:  preferred.  At  the  annual  meeting 
the  board  was  re-elected  as  follows: 
A.  O.  Dawson,  president;  W.  K. 

^  George,  first  vice-president,  and 
!  chairman  of  board;  V.  B.  Hayes, 
second  vice-president;  F.  R. 
Sweeney,  G.  D.  Perry,  William  Han¬ 
son,  I.  Bonaar. 

The  July  earnings  of  the  Quebec 
Railway,  Light,  Heat  &  Power  Com¬ 
pany  showed  a  surplus  of  over  $40,- 
000,  which  is  an  increase  of  over  31 
per  cent,  over  the  surplus  of  July, 
1921.  It  18  understood  that  the 
August  business  has  been  maintain¬ 
ed  at  the  standard, set  bv  the  pre¬ 
ceding  months.  The  operating  ratio 
declined  from  70.71  per  cent,  in  July 
of  last  year  to  64.68  per  cent,  in 
July  of  this  year. 


SCRAP  BOOK 


that  there  has  been  a  steady  increase  in  the  aggregate  '  t-cod  -  j  t-  •*  j'c  * 

t-t-  ground  between  the  USSR  and  the  United  States  on 

hourly  earnings  of  wage  earners  with  a  decline  in  „  _ „  .u  u  ^ 

world  affairs  never  could  be  attained.  It  has  been 

the  number  of  hours  worked.  In  other  words,  as  total  „  j  „  u  . 

pointed  out  time  and  time  again,  however,  that  m- 

wages  have  increased  workers  have  won  a  shorter '  i  »  ■, 

ability  to  agree  on  principles  is  not  necessarily  a 

working  dav  —  or  week.  Average  hours  worked  in  _ _  ,  _  .  » 

^  I  deterrent  to  agreement,  or  a  compromise  at  least, 

Canadian  factories  have  declined  from  44.3  July  1st.  ;  „  <•  u  , 

!  on  many  matters  of  world  importance.  The  wrecker 
1943  to  42.1  this  vear.  At  the  same  time  hourly  earn-  ,  ,..  n  u,.  tu  i  r  .i.  ' 

.  ,  *  •  1  of  tne  United  Nations  will  be  the  maker  of  another' 


their  income.  They  can  only  suffer 
and  they  have  already  suffered  too 


1943  to  42.1  this  vear.  At  the  same  time  hourly  earn-  ,  ,..  n  u,.  tu  i  r 

1  of  tne  United  Nations  will  be  the  maker  of  another 
Ings  of  SO. 8  cents  compare  with  70.1  cents  t'A'o  years  ! 

ago.  _ 

Contrary  to  the  arguments  that  the  shorter  work 

day  (or  week)  leads  to  greater  efficiency,  practically  Tax  Exemptions  and  Private  Enterprise 


ease  with  which  ever  wider  i  and  they  have  already  suffei 
groups  of  people  could  he  drawn  j  much. — Vancouver  Province. 

into  the  vortex  of  this  Manifesto.  |  - 

Ever  since  then,  November  and  !  t-.  n  i  tt  1 1 

March  have  been  the  favourite  j  Beware  01  a  owellecl  Head, 
months  of  those  who  liberate  the  |  ,  ,  u  i  i  •* 

masses  from  one  voke  .so  as  to  i  for  us  to  .say  we  shouldn  t 

get  them  much  eksier  into  an-  ,  ^ave  diplomats  roving  over  the 

world,  seeing  that  that  seems  to 


in  the  last  war  could  not  have  been 
as  helpful  as  a  Mr.  Churchill  with 
winged  words,  and  we  imagine  that 
a  silent  Franklin  Roosevelt  would 
not  have  helped  much  either.  --  Ot¬ 
tawa  Journal. 

Death  Traps 

Shocking  as  the  Diigald  train 


It  has  taken  a  hundred  years  j  disaster  wa.s,  it  i.s  even  more  shock- 


during  which  to  demonstrate  the  j  -suggest  meekly  the  danger  of  our 


ing  that  the  tragedy  wa.s  compound- 


lie  that  forms  the  basis  of  the  ■  getting  delusion  of  grandeur,  imag-  obsolete,  wooden 


all  available  statistics  indicate  that  production  per 
.hour  actually  decreases  with  the  fewer  hours  worked. 
It  is  difficult  to  hold  the  conviction  that  the  continua¬ 
tion  of  these  trends  can  lead  to  anything  but  an 


LIKE  MOST  otlier  Canadian  cities  faced  with  de¬ 
mands  for  im.proved  and  expanded  public  services, 
the  City  of  Winnipeg  is  looking  for  additional  revenues. 


doctrine,  the  falsehood  of  the 
founders  as  well  as  of  their  latter 
day  interpreters.  It  has  taken  a 
hundred  years  of  the  most  compli¬ 
cated  plienagling,  a  century  of 
spiritual  and  physical  murder,  of 
tearing  down  and  of  rebuilding 


ining  that  we're  a  great  world 


railway  coaclies,  equipped  with  ace- 


,  What  Will  piobabh  pro%e  to  be  a  good  example  has  upon  the  bones  of  uncounted  mii- 

alarming  situation,  with  the  increasing  wages  for  :  .  .  .u  n  ■  ■  *  ,  ,  ..  o<, 

"  ®  been  set  by  the  Prairie  metropolis  where  the  citv  ,  lions  a  philosophical  structure  as 

less  efficient  hours  and  a  consequent  decline  in  the  committee  to  make  ^  ®®  advocated, 

production  of  goods  The  latter  in  the  last  analysis,  i  ^  investigation  of  real  property  tax  exemp- !  hundred  years  not 

sets  tne  standard  of  living  —  but  only  if  goods  can  !,  _  ,  ,  through  the  constructive  efforts 

,  ,  ,  -  ,  ,  .  i_ •  i_  -J  tions.  0x16  pn&s6  of  tnis  sur\8y  will  licivc  to  do  with  >  i-jf  tHp  idpfi  nnd  it^  discinlps  but 

be  prouuced  and  sold  at  prices  which  can  be  paid,'  au  r  a  ^  aiscipies  out 

^  ^  ^  1  exemptions  in  the  case  of  government-owned  or  muni-!  through  the  combination  of 

not  only  by  the  organized  groups  of  workers,  but .  j  commercial  enterprises.  i  idiocy,  gullibility  and  laissez  faire, 

other  consumers  who  are  in  a  less  fortunate  position.  I  \ve  actually  find  this  philosophy 

It  is  out  of  these  circumstances  that  many  practical  |  Apart  from  churches,  hospitals  and  dominion  and  ■  of  the  Manifesto  ready  to  chal- 

economists  and  industrial  leaders  reach  the  conclusion  Pfo^'incial  properties  employed  in  public  service  of; 

that  too  many  strikes  are  being  staged  with  the  a  naturally  monopolistic  character  like  the  post  office  |  ^e  Vad^  w'ho  the  caLs'  p'aVs  who 

purpose  of  disrupting  production  rather  than  to  secure  other  undertakings  ot  a  commercial  charac-  i  employed,  and  ■what  the 

advantages  for  the  strikers.  which  compete  with  private  concerns.  Winnipeg  nature  of  the  double-talk  will  be, 

_  .has  one  example  in  the  pas.sing  of  ownership  of  the  ®"®  ®an  say.  But  one  can  say 

„  _  ,  ,  -  •  VI  ■  AVheat  Bool  building  on  Main  street  to  the  dominion  with  consitlerable  assurance  that 


!  power,  and  taking  on  commitments  tvlene' lamps.  Responsibility  for  th- 
i  that  wg  J  to  underwrite.  g„]iision  remains  to  be  determined. 

a  nation,  as  with  an  indivi-  one  fact  is  obvious,  even  to 

-  dual,  there  is  such  a  thing  as  jaymen  th.at  modern  steel  cars 
.grasp  exceeding  reach.-  Ottawa  ^vith  electric  lighting,  would  h.avc 
I  Journal.  greatly  reduced  the  toll  of  life. 

I  “  ~  ,  Calgary  Herald. 

Mass  Literacy  - 

^  Democracy  at  Work 

We  do  not  suggest  that  literate 


flimsy  as  any  ever  advocated.  Aiasb  ijiteraty 

After  a  hundred  years,  not  \Ve  do  not  suggest  that  literate 
through  the  constructive  efforts  nations  are  necessarily  aggre.ssive. 
of  the  idea  and  its  disciples  but  .  g,j.  illiterate  nations  necessarily 
through  t  h  e  combination  _  of  !  peaceful.  But  we  might  point  out 
idiocy,  gullibility  and  lai.ssez  faire,  j  t^at  mass  literacy  lends  itself  very 
we  actual. y  find  this  phllosophv  it-ell  to  modern  war-  indeed  modern 


I  At  present,  jurors.  (Coroner's 
or  illiterate  nations  necessarily  i  Hke  witne.s.se.s,  receive  no 

peaceful.  But  we  might  point  out  .  >Ie".who  arc  losing 

that  ma.ss  literacy  lends  itself  very  ^  husines.ses,  or  from 

I,  4.  ,  -11  J  •  well-paia  ions,  are  in  no  mood  to 

well  to  modern  war:  indeed,  modern  « 

.  .  ...  ...  X  -1.  V  XL-  vveiffh  nicelv  the  rcsponsibilit\  foi  a 

war  IS  impos.«ible  without  it.  In  this 

sense,  literate  nations  must  be  con-  ^  Indeed,  there  have  been  cases 
sidered  more  dangerous  than  illiter-  where  slieer  pi'rversity  caused  tlioni 
ate  ones.  The  people  who  campaign  ignore  the  instructions  of  tho 
for  mass  literacy  thus  bear  a  crave  presiding  Coroner. 


of  the  Manifesto  ready  to  chal- 


The  Packers'  Strike  and  The  Law 


government.  The  situation  is  outlined  by  the  Winnipeg 


THE  spectacle  provided  during  the  past  two  weeks  Fr®®  Press: 


of  government  authorities  throughout  Canada  grop- 
ing  around  in  a  fog  while  attem.pting  to  establish 

jurisdiction  in  a  strike  which  threatens  the  meat  .  ' 

1  “e 

supply  of  the  country  is  j'ust  one  more  manifestation  I 
of  the  serious  defects  in  our  federal-provincial  rela-  P( 
tions  which,  despite  two  full  scale  conferences  and 
intermittent  negotiations  on  the  question,  appear  to 

be  as  far  from  adjustment  as  ever.  cupied  several  floors,  needed  extra  space;  hence  '  Every  little  while  over  the  last;  $10,  and  $50  a  share  and  then  gra- i  time  when  so  much  favourable  news 

Only  heroic  methods,  it  has  become  obvious,  will  tpg  transaction.  Actually  there  has  been  no  im-  I  couple  of  years  there  have  been  dually  slipped  away  down  to  around  was  coming  out  in  connection  with 
serve  to  pave  the  wav  for  the  constitutional  changes  portant  change  in  tenancy  so  far,  but  with  the  ners-stent  renorts  re  various  reports,  it  '  the  Company's  operations  in  the 

which  will  he  necessary  for  establishment  of  a  well!  change  of  ownership  the*  city  lo.st  that  $10,000  -u,  ,  ,  has  been  .showing  increased  activity  ne-w  Leduc  field  in  Alberta.  It  is 

Which  will  be  necessary  lor  esiaDii.snment;  01  a  %veii  I  ,  ‘  •>  '  HARD  garding  a  po.ssible  deal  at  a  range  of  between  $2.3,  and  $30.  '  knowm  that  the  Company  has 

defined  jurisdictional  basis  as  between  the  Dominion  ;  .  v.  -  .•  TIME  in  connection  with  the  the  meantime  an  unusually  pros-  brought  in  eight  or  nine  new*  wells, 

government  and  the  various  provincial  administra- i  es  wi  o  ow  wi  in  eres  w  a  ac  ion  |»(  reorganization  of  Que-  perous  period  has  been  missed  as  and  the  Leduc  pool  .should  be  a 

tions.  While  the  existing  government  at  Ottawa  by  Winnipeg's  city  council  in  regard  OFF  A  bee  Pulp  &  Paper  Com- 1  f^j.  g,  Company  is  concerned,  ;  great  money  maker  for  Imperial. 

-  _  taxing  the  Wheat  Pool  building  and  certain  other  DE.4L  pany.  With  the  great  ac-  g^d  it  was  on  this  account  that  the  ,  But  even  in  the  face  of  the  favour- 

has  attempted  in  many  ways  and  on  I'ume  ous  o  a-  ,  .  .  .^^here  comnetition  betw’een  oubliclv  con-  tivity  in  the  pulp  and  !  various  groups  were  anxious  to  get  '  able  news  Imperial  Oil  has  found  it 

sions  to  effect  an  agreement  on  jurisdiction,  it  has  i  ‘  P  P  ■  '  ,  ,  paper  industry  it  was  thought  that  !  g  deal  through  in  the  shortest  time  not  only  difficult  to  make  an  ad- 

not  taken  any  overt  action  to  force  a  showdon  on  ,  trolled  and  privately  owned  undertakings  are  involved,  gome  deal  would  have  been  worked  |  possible.  I vance  but  on  the  other  hand  has 

the  problem,  which  enters  to  such  a  serious  extent' - of  \hrLw^mte?Ists'^were  eLer'^'to  i  Traders  around  local  tickers  often  :®'‘PP®‘' 


The  issue  becomes  important  when  the  gradual 
extension  of  government  into  fields  of  commercial 
enterprise  is  considered.  For  example,  up  to  a  year 
ago,  the  city  of  Winnipeg  was  deriving  some 
$10,000  annually  in  realty  taxes  from  the  Wheat 
Pool  building  on  Main  street.  Then  the  building 
was  sold  by  its  private  owners  (who  had  leased  it 
to  the  Pool  organizations)  to  the  Dominion  Gov¬ 
ernment.  The  Wheat  Board,  which  already  oc¬ 
cupied  several  floors,  needed  extra  space;  hence 
the  transaction.  Actually  there  has  been  no  im¬ 
portant  change  in  tenancy  so  far,  but  with  the 
change  of  ownership  the  city  lost  that  $10,000 
of  revenue. 


no  one  can  say.  But  one  can  say 
with  considerable  assurance  that 
an  idea  and  a  doctrine  which  de¬ 
pends  so  exclusively  upon  spec¬ 
tacle  and  semantics  and  which  in 
all  its  wide  range  contains  not 


responsibility;  they  may,  like 
Frankenstein,  be  creating  a  mo:ister 


Even  the  down  and  outers  whom 
it  wa.s  the  custom  to  impound  at  the 


who  will  get  out  of  control.  For  tloor  of  a  neighboring  refuge  during 
knowledge  itself  is  not  enough;  iin-  the  unemployment  era  sometimes 
le.ss  that  knowledge  is  coupled  with  resented  this  con:-cripting  of  their 
a  sense  of  moral  responsibility,  it  is  leisure  hours.  Montreal  Herald. 


Snside  Stories  of  the  Street 


into  all  walks  of  Canadian  life. 

In  the  meantime  according  to  the  rules  laid  do'wn 
by  the  various  codes  applying  to  labor  disputes, 
the  present  strike  of  packing-house  workers  is  "il¬ 
legal".  The  statements  to  this  effect  by  the  various 
companies  involved  and  by  some  provincial  depart¬ 
ments  of  labor  have  not  been  challenged  by  the  union. 
Genei  ally  .speaking  the  procedure  at  the  vote  meetings 
which  decided  on  a  .strike  has  not  been  of  the  best. 


Curt  Comments  On  Current  Events 

And  now  everything's  under  decontrol. 

¥  *  ¥ 

Canada,  we  are  told,  has  the  best  postal  service 


some  deal  would  have  been  worked  .  possible.  i  vance  but  on  the  other  hand  has 

out  long  ago,  particularly  as  many  j  '  slipped  down  from  the  levels  at 

of  the  new  interests  were  eager  to  mlr  ^  which  it  was  selling  previous  to  the 

get  increa.sed  production  in  order '  co'^iment  on  the  fact  that  the  mar-  ^ews  being  relca.scd 

to  meet  their  own  requirements. from  the  west. 

Different  Canadi.an  and  American  ^^TEN  OJ^ii  springing  unusual,  traders  have  been  keeping 

S"whiIe.*One'o^;- 


from  time  to  time  but  they  all 
claim  thev  have  had  difficullv  in 


ments  in  connec- 


i'^eccn\iVrhJn 


that  are  being 
offered  in  con¬ 
nection  with  new 
issue  of  stocks 
bv  Canadian 


st<iieiuer.-..s  lo  (.ms  eiiecc  oy  cne  various  I  uanaua,  we  are  loiu,  nas  me  oesc  poscai  service  found  recently  when  it , 

companies  involved  and  by  some  provincial  depart-  |  in  the  world.  Good.  But  we  would  hate  to  contemplate  jrovernment  to  whom  the  Com-  was  reported  on  the  ticker  that  St.  j  '  o  f  f  e  r  e  d  in  con- 

ments  of  labor  have  not  been  challenged  by  the  union.  :  anything  short  of  that  —  it  being  what  it  is.  pany  owed  a  good  deal  of  money  in  ;  Lawrence  Paper  common  had  cros.s^  i  nection  with  new 

Generally  .speaking  the  procedure  at  the  vote  meetings  I  >(.)(.:(,  i  connection  with  its  timber  limits.  '  7^o"-Sol‘dated  Paper.  Acprding  qn  STOCK.S  issue  of  stocks 

A  vsarc  v>  o  <^wps7.->v  nf  to  traders,  a  year  ago  it  would  have  ,  ,,  „  „  i  „ 

which  decided  on  a  .strike  has  not  been  of  the  best.  Col.  McCormick's  new  Chicago  Tribune  building  vears  a„  >  K.  U.  b  e  zl,\,  oi  .  possible  to  eet  bets  at  odds  of  Canadian 

,  .  .  '  .  ^  Montreal,  wa.s  thought  to  have  ”®®"  po.ssioie  lo  gei  ueis  au  ouu.s  oi  cf,mnanies  Of  create^t  interest  in 

No  one  would  a.ssert  that  a  vote  by  show  of  hands,  is  to  have  an  atomic  bomb-proof  sub-basement.  Evi-  img,j  yp  g  pretty  g-ood  syndicate,  |  Lve  to  one  that  such  an  event  would  j  local  field  is  the  issue  bv  Bell 
with  a  noisy  pres.sare  group  all  around  the  voter  is  dently  he  really  has  lost  faith  in  the  protective  ,  but  although  he  seemed  particularly  occur  in  many  yeps.  Up  to  the  'j'g]ppf,f,f,e  when  the  shareholders 
the  best  way  to  express  an  opinion  on  so  vital  a  i  powers  of  the  British  Navy.  '  ®’'’-‘’®  *^*^®  at  a  '  were  advi.sed  nf  an  offering  nf  new 

subject  as  a  mass  .strike.  !  ^arativeW 

I  anv  definite  agreement.  Then  Jos.  P’^'“*'-‘vei.v  low  uvei  as  “rie'hts'’  that  had  a 

This  then  IS  still  the  situation  after  years  of  alleged  I  If  butter  keeps  on  the  up-and-up  and  nothing  done  ,  simard,  of  Sorel,  came  into  the  with  Consolidated  Paper.  Traders  i 

experience.  Once  again  an  obviously  illegal  step  by  ;  about  margarine,  there  will  be  an  opportunity  for  situation  and  lor  a  time  it  was  i  ^  ^h®'"®  was  always  |  interest  was  developed  from 

the  leader.sliip  of  a  union  is  accepted  as  a  fait  accompli  some  song-writer  to  dish  up  another  ‘‘Oh,  Where's  ;  he  wa.s  almost  bound  to  ^  ®  ®"‘®-  th«  i  tf>®  that  American  Telephone 

and  negotiations  are  proposed  as  if  it  were  a  litigation  j  Margie”  ditty.  !  ^^ritk^.s^i^hLiVirnmn^l^of ’th:  oT'^J^e  ^toek  T.rth: 

between  two  parties  acting  each  within  their  rights.  |  *  *  ¥  ,  government  intrests.  After' making  laTei  “i.  1 Company,  would  not  be 

At  this  rate  it  seems  hopeless  to  expect  either  respect  [  If  you  don’t  think  that  the  farm  vote  is  a  powerful  '  a  certain  amount  of  headway  he  ran  i  «2n  h  t  1  t  1  *  ^  h  h  subscribe  to  the  new  offer- 

for  the  law  or  labor  peace.  Whenever  any  man  or  political  force  in  this  country,  just  consider  the  case  '  period  of  delays.  It  wa.s  ^  ”^®®  •  •  ''  Lawrence;'"^  ■''®"  their  ‘“rights”  in 

any  group  of  men  can  say  the  "Law  be  damned,  we  !  of  margarine.  Canada  is  the  only  country  that  pro- j  i^p'^^rtalt  American  interests  7®P®®- hand  which  had  i 

have  the  numbers”,  the  country  shall  be  at  the  mercy  !  hibits  its  manufacture  —  and  it  i.s  the  only  product  |  who  were  willing  to  put  up  a  con- |  h®®"  'mwn  at  a  nominal  quotation  |  among  Canadian  investment 

of  the  whims  of  men  who  hold  no  interest  above  for  which  there  is  a  public  demand  whose  manufacture  -siderable  amount  of  the  additional  ”  '  houses  and  the  offering  wa.s  made 

,  V  ’’ --r, rr bir.:; i » »»»«?-  »,.c  ^ 

It  IS  perfectly  obvious  that  steps  must  be  taken  H-  H-  >(•  \  main  problem  wa.s  getting  a  definite  j  h^-**  given  a  better  account  .j,  stated  that  most  of  the  buying 

to  deal  with  .such  situation  sooner  or  later,  why  not  Statisticians  (who  always  seem  to  be  thinking  up  |  arrangement  with  the  government.  it.self.  The  Street  ha.s  alway.s  fi-  insurance  companies' and 

now?  The  strike  being  illegal  according  to  the  statutes  queer  stunts)  have  figured  out  that  every  person  in  At  last  he  made  up  his  mind  that  he  B'lre  a  onso  i  a  a(  very  tests  ^ho  were  anxious 

,h,  steps  ..  be  ..be„  are  pretty  ctear.  Open  tbe  the  Ub.teU  States  coulb  be  taben  , or  a  tveeb-ent,  motor  ,r'r.';''''?b::p'b.  I  i''i>  aoconnl  iJt  very  fjti;.  ,ro„.  7o‘’‘r';e'S‘;,"erS''.n1 

hiring  halls  and  employ  the  National  Employment  ride  with  the  available  cars,  if  they  all  crowded  the  Sweezey  group  would  have  a  better  j  I'^^ed  .support  when  market  inter-  obtaining  a  favoumble  return  on  the 
Board  offices  for  the  purposes  of  securing  workers  roads  with  five  passengers  each.  Which  leaves  other  chance  to  make  a  definite  arrange-  |  ®®  e-'^-'iene  on  e  ree  .  j  jm-pstment.  Over  the  years  Bell 

willing  to  work.  Offer  the  terms  which  include  what- I  statisticians  with  the  job  of  figuring  out  how  many  ^ent  than  tliey  had  on  the  previous  I  Another  .surprise,  according  to  j  Telephone  has  given  a  wonderful 

tKss  s, n si  !  11  u  1  <■  su  s  I  occaslon,  and  there  are  certain  in- ;  traders,  wa.s  supplied  by  the  steady  I  account  of  it.self.  When  it  climbed 

ever  increase  has  been  offered  by  the  companies  and  ^  would  never  come  back  from  that  ride.  terests  who  feel  they  have  a  good  rise  in  Algoma  Steel,  which  over  a  up  clo.se  to  the  $200.  level  traders 

whatever  other  conce.ssions  have  been  offered  and  j  ^  ^  HP  i  chance  of  working  out  a  deal.  As-  number  of  months  ha.s  gradually  '  figured  that  the  Company  wa.s  likely 

refused  by  the  union  leadership.  i  in  taking  advantage  of  the  situation  that  his  UN  '  aoPiated  with  this  group  would  be  climbed  from  around  $20  a  share  i  to  slip  the  .stock  in  order  to  provide 

No  man  in  Canada  has  the  right  to  compel  another  !  speech  would  be  just  as  freely  broadcast  in  America!';”'^®.  T  word.s  j  smaller  units  for  the  ordinary  in- 

^  I  paper  interests  who  are  anxious  to  has  doubled  in  value.  The  stock  has  vestor.  So  far  no  such  plan  has  ever 

man  to  do  an  illegal  act.  The  union  calling  on  the  |  as  it  would  in  Russia  had  it  been  delivered  there.  Mr.  |  either  get  additional  newsprint  or  I  a  very  limited  following  on  the  local  been  carried  out,  and  both  the  Am- 
packing  house  workers  to  go  on  strike,  against  the  |  vishinsky  evidently  overlooked  that  the  speeches  of  j  even  additional  pulp  which  they  j  Street,  and  according  to  traders  the  I  erican  Telephone  &  Telegraph  and 
law  and  against  the  interest  of  those  who  did  not  I  others  in  reply  would  be  broadcast  also  and  that  a  "‘’e  u'  trading  way  in  order  ,  rise  has  been  due  to  the  accumula-  |  tlie  Bell  'Telephone  Company  of 

,  .  „  ,  .  ,  .  ..„  Kr-cii-  11  .  1.  11  1  T  r.  ,  „  „  M  b.  i  ■''®®'>''®  newspUnt  from  other ,  tion  of  the  stock  by  certain  interests  |  Canada  have  maintained  their  old 

vote  or  who  voted  against  a  strike,  is  not  only  break-  j  free  press  would  comment  as  it  liked.  In  Ru.ssia  the  j  ^,1113.  Every  little  while  Quebec  j  who  have  been  active  in  the  opera-  |  stock  situation  with  $100.  par  value, 
Ing  the  law,  for  which  it  .should  be  fined,  but  it  is  ^  people  would  get  only  what  Mr.  'Vkshinsky  had  to  say  ,  Pulp  stock  has  had  wide  fluctua-  tion.s  of  the  Company.  One  of  the  |  and  allowed  the  stock  to  remain  in 
forcing  otherwLse  law-abiding  citizens  to  break  the  1  —  without  contrary  views  and  with  press  endorsation  tions  due  to  the  various  reports  that  ,  outstanding  surpri.se.s,  though,  to  1  what  is  known  as  the  blue  chip  cla.ss 
,  ....  .  -  tviat  it  io  ni«n  nffertintr  '  fr-oo  '  ^ave  been  ( irciilatcd  on  the  Street.  ;  regular  traders  has  been  the  failure  bv  selling  in  favourable  markets  up 

law.  Quite  aside  of  the  fact  that  it  is  also  affecting  ^  rather  than  free  comment.  At  time  it  got  as  high  as  between  j  of  Imperial  Oil  to  advance  at  a  |  towards  $200.  a  share. 


came  from  insurance  companies  and 
investment  trusts  who  were  anxious 


get  an;where  on  it.  I-’^l- I  ^ark®t  sponsorship  and^  o^^  ^ 

lis  it  wa.s  thought  the  I  .  '  subscribing  to  the  new  offering  and 


Next  Question  Please? 

Wlien  the  editor  of  the  Prince  Al¬ 
bert  Daily  Herald  admitted  that  he 
did  not  know  what  an  "isotope”  was. 
Judge  Doak  came  to  his  as.sistance. 
"Siiffiie  it  to  say,  "  wrote  the  judge, 
"tliat  scientists  recognize  that  the 
building  blocks  from  which  the  uni¬ 
verse  is  made  are  identical  for  all 
elements  from  hydrogen,  the  light¬ 
est,  to  uranium,  the  heaviest  known 
terrestrial  substance.  The  differenca 
lies  in  the  juxtaposition  and  ag¬ 
glomeration  of  tbe  protons,  elec¬ 
trons  and  neutrons  which  form  the 
slni.'ture  of  atoms  in  all  elements.” 
That's  just  what  we  were  going  to 
say.  .Saskatoon  Star-Phoenix. 

Delayed 

An  .\merican  at  a  small  Iri.sh 
t  iwn  dis  overed  that  the  last  train 
icfi  a',  2:'!(),  much  too  early  for 
him.  Unearthing  the  stationmaster, 
he  asked  him  to  fix  a  price  for  a 
t  .special  train  to  leave  later  in  the 
evening. 

As  soon  as  that  august  official  re- 
•covered  from  the  shock  of  .such  un¬ 
precedented  business  he  named  five 
pounds  as  a  reasonable  figure,  and 
the  American,  well  satisfied,  with- 
I  drew.  Toward  six  o'clock  he  burst 
through  tbe  barrier  again,  to  find 
his  siiecial  waiting  for  him. 

But  something  familiar  in  the 
(lui''b,  p,atient  faces  he  saw  inside 
it.  a'.'iu.sed  a  su:-picion  which  he 
speedily  conrirmed.  They  had  kept 
back  the  2:30.  Irish  Digest. 

The  Soap  King 

England  is  one  country  where  the 
black  market  is  kept  at  a  minimum. 
And  the  higlier-U))  the  Britisher,  the 
more  he  learns  over  backwards  to 
obey  rationing. 

Recently  Charles  Luckman,  won¬ 
der-boy  of  American  business  wlio 
liead.-!  the  Lever  Brothers  soap  prop¬ 
erties  in  the  U..S.A.,  was  being  en¬ 
tertained  by  Lord  and  Lady  Lever- 
luilme  at  their  castle.  His  visit 
over.  Lu(  kman  wa.s  packing  his  bags 
when  Lord  I,cverhulme  came  into 
his  roo!n. 

In  the  open  suitcase,  his  Loril- 
■ship  noticed  six  cakes  of  Swan  soap, 
made  by  the  American  branch  of 
Lever  Brothers.  Luckman  had 
brought  the  soap  witli  him  to  Eng¬ 
land. 

''Chuck,”  said  Ivord  I,cverliulme, 
half  apoiogically,  "I  .suppose  you 
won't  be  needing  that  soap  when 
you  go  back  to  America.” 

'  “Not  at  ail,”  said  I-iickman  and, 
picliing  up  tlie  six  cakes,  he  gave 
them  to  the  head  of  the  biggest 
soap  company  in  the  world.  Ex¬ 
change. 

I  “The  Long  Soak” 

I  One  R.  .S.  Long,  Allentown.  Pa., 

!  recently  advertised  a  treatment  for 
;  suffering  mankind  that  may  have 
!  been  equalled  but  never  surpass¬ 
ed  in  medical  quackery.  All  Long 
rlaimed  for  bis  treatment  was:  ‘‘My 
method  cures  all  diseases  peculiar 
i  to  men  and  women  of  all  ages.” 

I  Long  enumerated  some  of  the  dis¬ 
eases  or  troubles  he  had  in  mind, 
j  including  epilepsy  or  pimples,  rlieu- 
I  matisin  or  pains  in  the  head,  in- 
'  sanity  or  backache,  high  blood  pres¬ 
sure  or  circles  under  the  eyes,  ‘‘or 
;  any  other  di.seases  peculiar  to  men 
and  women.” 

I  I,ong's  panacea  was  priced  at  five 
I  dollars,  but  he  required  only  two 
dollars  with  an  order,  the  balance  to 
be  paid  “'when  you  are  perfectly 
I  satisfied.”  Those  remitting  the  two 
;  dollars  received  a  pamphlet  of  four 
mimeographed  pages  entitled  ‘‘The 
Water  or  Neutral  Bath”,  or  ‘‘The 
Long  Soak.”  Treatment  consisted 
of  taking  warm  baths  which  may 
:  “last  from  three  hours  to  three 
'  days.” 

'Testimony  in  a  subsequent  hear- 
j  ing  before  tlie  Post  Office  Depart¬ 
ment  was  that  Long's  treatment 
was  a  form  of  hydrotlierapy,  ‘‘the 
very  limited  tiicrapcutic  effects  of 
which  were  well  known  to  the  medi¬ 
cal  profession”  and  that  it  would 
not  cure  the  diseases  and  conditions 
enumerated  by  Long  or  all  diseases 
peculiar  to  men  and  women”  some 
of  which,  unfortunately,  are  incur¬ 
able.  The  ‘'T..ong  Soak”  treatment 
was  sunk  with  a  postal  fraud  order! 
—  Market  B.B.B.  Bulletin. 


rh-  l■■|Il.^n(•lal  rimes  Is  piitillshed  at  28'i 
Snirr  Dame  SI  West.  Montreal,  hy  The 
Montreal  Klnanrlal  Times  i*nhlishlnL' 
r.omiinnv.  I.lmited.  Montreal.  Seere'an 
A.  E.  Thomas. 
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HINTS  TO  INVESTORS 


ShaH'inigan  Preferred 

The  preferred  stnek  of  ShawintKan 
Power  (’o.  has  been  recommended 
to  me  as  a  good  safe  4  per  cent  in¬ 
vestment  and  I  would  be  glad  of 
your  comments  on  this  stock.  How 
would  It  stand  If  the  province  of 
Quehee  were  to  “buy  out’’  this  com¬ 
pany  as  it  did  Montreal  Power? — 
Jt.t'.S.,  Toronto. 

At  current  market  of  $50  a  share 
the  4  per  cent  $50  par  preferred 
.stock  of  Shawinigan  Water  and 
Power  Co.  offers  attractions  as  a 
relatively  safe  investment  for  better 
than  average  income  under  existing 
.standards.  We  say  “relatively’’  in 
view  of  the  fact  that,  after  all,  this 
is  a  preferred  stock,  not  a  bond,  and 
has  a  considerable  funded  debt  rank¬ 
ing  ahead  of  it.  Allowing  for  this, 
however,  stock  still  offers  a  high 
degree  of  security  both  as  regards 
principal  and  return  in  view  of  corn- 
party's  position  in  the  hydro  electric 
field  in  Quebec  and  its  past  operat¬ 
ing  record. 

Stock  was  only  recently  issued 
and  issue  comprises  400,000  shares 
of  an  authorized  600,000  shares. 
With  $.50  par  value,  it  carries  a 
cumulative  annual  dividend  rate  of 
$2  a  share  (4  per  cent).  Ahead  of 
the  preferred  stock  as  of  .Inly  8th 
last,  was  $87,802,500  of  bonds  carry¬ 
ing  interest  rates  ranging  between 
S  per  cent  and  .3':;  per  cent. 

Official  earnings  statement  i.ssiied 
b.v  company  covering  operations  for 
first  half  of  current  year  showed 
ret  for  period  after  all  charges,  in¬ 
cluding  bond  interest  and  dcpiecia- 
tion,  equal  to  over  Vj  times  half 
yearly  dividend  requirements  on  out¬ 
standing  preferred  stock.  Issue  was 
sold  to  provide  funds  needed  for 
large  scale  expansion  program  which 
Shawinigan  currently  has  under¬ 
way.  In  light  of  the  substantial  and 
growing  demand  for  energy  in  com¬ 
pany's  territory  extensions,  which 
involve  a  considerable  increase  in 
power  production  facilities  of  Sha¬ 
winigan,  may  reasonably  be  expect¬ 
ed  to  result  in  further  gains  in  earn¬ 
ings. 

Turning  to  question  of  preferred 
shareholders’  position  in  event  of 
Shawinigan  being  taken  over  by- 
province,  it  should  be  noted  at  the 
«)utset  that  any  such  development 
is  extremely  unlikely  -  -  for  some 
time  to  come  at  least.  Montreal 
Power,  although  it  did  develop  some 
power  at  its  own  plants  was  prima¬ 
rily  a  public  utility,  its  principal 
function  being  distribution  of  elec¬ 
tricity  and  gas  to  the  city  of  Mont¬ 
real  and  vicinity.  Shawinigan,  on 
the  other  hand,  while  operating  a 
few  small  public  utilities,  is  first  and 
foremost  a  generating  company 
which  places  it  more  in  the  cate¬ 
gory  of  A  manufacturing  organiza¬ 
tion  than  a  public  utility.  Only  in 
the  event  of  a  decision  on  the  part 
of  Quebec  government  to  go  in  for 


I  provincial  ownership  of  power  in  a  i 
big  way  —  a  policy  which  docs  not  I 
appear  to  be  under  consideration  at  ' 
this  time  —  would  the  question  of  j 
taking  over  Shawinigan  arise.  It  ' 
should  be  noted  in  this  connection,  ' 
that  there  are  only  two  of  the  nine  ‘ 
provinces  in  Canada  that  have  gone 
in  for  provincial  ownership  to  the 
exclusion  of  private  ownership  —  | 
Ontario  and  Saskatchewan.  In  mo.st 
of  the  other  provinces  there  is  a  ^ 
provincial  Hydro  but  large  private¬ 
ly  owned  power  companies  are  still 
operating  profitably. 

Even  in  the  event  of  Shawinigan  ] 
being  acquired  by  province,  how-  j 
ever,  it  is  safe  to  assume  that  pre¬ 
ferred  stock  would  be  in  a  fairly 
strong  position.  Junior  to  the  stock 
are  2,178.250  shares  of  common 
stock  which  is  widely  held  through-  : 
out  Canada  and  outside  of  the  coun- 


INQUIRIES  from  subscribers  | 

in  regard  to  their  investments 
end  problems  ere  invited. 
Answers  ere  besed  upon  inlorme 
tlon,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair  1 

and  unprejudiced,  but  beyond  I 

the  exerclte  of  care  in  securing  I  | 
information,  THE  FINANCIAL  | 
TIMES  cannot  assume  respon 
sibility. 

Inquiries  must  bear  the  signa 
ture  and  address  of  the  writer  in  | 
order  to  receive  attention.  An  j 
swers  thought  to  be  of  public  in-  |  | 
terest  will  be  published.  Stamp-  ' 
ed,  addressed  envelope  or 
postage  should  accompany  all  | 
inquiries.  | 

Prospects  are  definitely  encour- 


try.  Under  terms  of  any  rea.sonable  '  aging.  Huge  backlog  of  building 
i  deal  between  province  and  Shawini-  i  construction  in  country  gives  as- 
i  gan,  this  common  stock  would  have  surance  of  an  intensive  demand  for  , 
i  to  receive  some  consideration  and  paints  and  varnishes  tor  some  time 
i  preferred  stock,  having  been  sold  ,  to  come  and  recent  decontrol  order  . 
'  to  the  public  at  above  par,  could  be  will  permit  paint  companies  to  ad- 
expected  to  be  paid  off  in  full.  '  just  selling  prices  with  more  rela- 

I  -  lion  to  production  costs.  i 

j  The  Senior  Golds  I  Since  end  of  the  war.  company 

undertook  plant  additions  and  im-  i 
Coiikl  you  rtwommciid  the  pur-  provements  calling  for  capital  ex-  ' 
I  chase  today  of  dividend  paying  gold  penditures  of  about  $2  million  and 
sfo«-ks  such  a-s  McIntyre,  Dome,  Hoi-  -  these,  at  last  reports,  were  well  ad- 
linger,  eti'.  ill  ^iew  of  the  persistent  vanced  towards  completion.  These 
rumors  of  dollar  devaluation  or  an  capital  expenditures  have  been  met 
increase  in  the  price  of  gold?  —  from  working  capital  without  resort 
K.H,('.,  I’ort  .Arthur.  ,  to  additional  financing.  These  ex- 

1  .  ,  ,  .  1  i  tensions  will  be  of  aid  to  company 

I  Senior  gold  mines  appear  to  be  a  3,  ,  demands  for 

purchase  today  on  any  and  all  1 

grounds.  Despite  consistent  denials  , 

bv  g.overnment  authorities  that  dc- 1  ,  -'’ear  dividend.s 

valuation  of  the  dollar,  is  under  con-  :  been  paid  on  common  stock  at 

sidcration,  it  is  more  or  less  gen- !  cents  annually  (on  l.j  ^ 

erally  recognized  that  such  denials  ^  quarterly  basis)  since 

can  be  considered  as  being  in  the  Quarterly  rate  wa.s 

!  di])lomatic  category.  There  is  an 
old  saving,  vou  mav  recall,  that  in  extra  dividend  of  20  cents  was 
diplomacy,  ■'•ves”  almost  invariably  ^  , 

means  ’no”;  and  this  .saving  applies  .'Y'”  amount  to 

in  no  small  degree  to  politics  as  well.  “  Provided  no  further, 

,  .  ..  extras  are  paid  or  no  further  change 

In  view  of  the  dollar  shortage,  it  dividend  rate  made  —  as  against  : 
appears  obvious  that  Canada  must  go  cents  a  share  for  previous  5  ; 
take  some  steps  to  bolster  her  trade  y^ars 

position  and  it  is  known  that  goy-  ^  Qf  substantial  excess  of 

ernment  and  Bank  of  Canada  off'-  earnings  over  current  dividend  rate 
cials  have  been  working  to  effect  pgrly  outlook  for  business  and  1 

some  solution  of  the  problem.  It  may  earnings,  common  stock  of  Sherwin-  j 
be  that  both  dollar  dcvaluaUon  and  Williams  offers  attractions  as  a^ 
a  bonus  on  'vill  be  decided  upon.  |  .opeculative  investment  purchase  for 
Decontrol,  'y'fh  the  price  advances  j  ^  over  a  period.  Short-term 

attendant  thereon,  probably  will  r  potentialities  are,  of  course,  obscur-  | 
serve  to  aggregate  the  dollar  prob-  gd  by  uncertainties  with  regard  to  ; 

;  early  outlook  for  stock  market  as 


funded  debt  nor  bank  loans  and 
common  stock  is  subject  only  to 
111,000  shares  outstanding  of  $25 
par  value  preferred  stock  carrying 
an  annual  dividend  rate  of  .$1.75  a 
share  and  calling  for  distribution  of 
$194,2.50. 

It  is  not,  of  course,  an  easy  mat¬ 
ter  to  forecast  what  effects  a  serious 
depression  in  bu.sinc.s.s  might  have 
on  earnings  of  National  Breweries 
and  on  dividend  policy  of  company. 
There  are,  of  course,  no  indications 
of  any  depression  in  the  broad  sense 
of  the  word  -  -  that  is.  any  develop¬ 
ment  in  business  and  industrial  con¬ 
ditions  which  would  involve  unem¬ 
ployment  to  any  serious  degree.  Un¬ 
employment.  of  course,  is  what 
would  have  any  drastic  rciicrcus- 
sions  on  demand  for  biewery  prod¬ 
ucts,  It  is  worthy  of  note,  how¬ 
ever.  that  company  went  through 
the  last  depression  unemployment 
conditions  during  which  were  serious 
enough  by  any  stamlards  —  without 
any  interference  with  the  common 
dividend  which  was  paid  at  annual 
rate  of  $1.60  a  share  from  lO.'lO 
when  stock  was  split  1  for  I  until 
19.56  when  rate  was  increa.=ed  to 
prevailing  basis  of  $2  a  share. 

Penmans  Preferred 

riease  express  your  opinion  re¬ 
garding  the  preferred  stock  of  I’en- 
mans  I.td.  as  a  sound  investment 
which  will  give  me  a  better  return 
than  that  which  is  availalile  on  high 
grade  bonds. — T.S..A..  Brantford. 

At  current  market  of  around  $153 
a  share,  preferred  stock  of  Penmans 
Limited  yields  a  little  under  1  per 
cent  on  its  $6  a  sliare  annual  divi¬ 
dend  rate.  In  view  of  company's 
leading  position  in  the  knitting  in¬ 
dustry  of  Canada;  its  physical  and 
financial  strength,  and  the  past  rec¬ 
ord  of  the  preferred  stock  in  the 
matter  of  earnings  and  dividend.', 
stock  appears  to  offer  definite  at¬ 
tractions  as  an  investment  which 


combines  reasonable  .'eeiirity  of  in- 1 
come  with  a  better  than  average  j 
yield. 

Penmans  6  per  cent  preferred  is 
non-callable  and  dividend  is  cumu¬ 
lative  but,  in  view  of  fact  that  pay¬ 
ment  has  been  made  regularly  for 
over  40  years,  latter  feature  hardly 
appeals  of  as  much  importance  as 
it  might  otherwise  be.  Not  only  has 
preferred  dividends  been  paid  with¬ 
out  interruption  since  formation  of 
company  in  1906  but  it  has  been 
fully  earned  each  year  hack  in  1917 
whieh  is  as  far  back  as  our  con-  , 
secutive  records  go. 

Penmans  Limited  is  largest  oper¬ 
ator  in  knit  goods  industry  in  Can¬ 
ada.  operating  mills  at  Paris,  Brant¬ 
ford.  Waterford  ami  London,  Ontario 
and  Coaticook  and  .St,  Hyacinthe, 
Quebec.  Products  cover  a  wide 
range  of  hosiery,  upderwear.  outer¬ 
wear  and  woven  goods  for  industrial 
use.  Export  connection  are  main¬ 
tained  in  .South  Africa,  British  West 
Indies  and  Newfoundland  and  the 
Penmans  trade-mark  is  known  not 
only  throughout  Canada,  but  in 
many  export  markets.  * 

F'or  the  .5-year  period  1911-1915, 
despite  the  e.xigencies  of  war.  Pen¬ 
mans  Limited  earned  preferred  divi¬ 
dend  requirements,  on  the  average 
more  than  rtK  times  over.  Net 
earnings  for  1915  were  equal  to 
$.51.20  a  share  on  outstanding  pre¬ 
ferred  stock,  which  compared  with 
$56.36  a  share  earned  for  19M.  In 
1916,  earnings  showed  some  im¬ 
provement  over  1915,  being  equiv¬ 
alent  to  $55.61  a  share  on  preferred. 
An  indication  of  the  security  behind 
preferred  dividend  is  the  fact  that 
divifiends  have  been  paid  on  com¬ 
mon  stock  since  1907  without  inter¬ 
ruption  hut  not,  of  course,  always  at 
same  rate.  Prevailing  dividend  rate 
of  $5  a  share  has  been  paid  on  com¬ 
mon  stock  since  1932. 

As  at  end  of  1915  company  had 
outstanding  $1,518,500  of  O’o  per 
cent  Ist  mortgage  bonds,  due  No¬ 
vember  1951,  ahead  of  preferred 
stock,  interest  requirements  on 
which  for  1915  amounted  to  only 
$85,167.  In  September  last,  how¬ 
ever,  company  sold  $1.5  million  of 
5'j  per  cent  bonds  and  rerleemed 
the  5'o  per  cent  issue  with  pro¬ 
ceeds,  thus  effecting  an  annual  sav¬ 
ing  of  about  $56,000  in  bond  in¬ 
terest  requirements. 


What  Is  TTie  Schedule  For  The 
Hundreth  Anniversary? 


YOUNG  OR  OLD,  BOULEVARDIER  OR  SQUIRE 
COLLEGE-SOPH,  POLITICO  OR  EXECUTIVE  .  . . 

will  find  suits,  correct  in  cut,  colours  and 
materials  in  the  H.R.  Men's  Shop. 

The  Suits . .  ^55  to  ^95 


are  In  pure  worsteds  from  the  leading 
British  makers  and  the  best  Canadian 
looms.  They  are  perfect  in  style  .  .  .  some 
of  them  tailored  exclusively  tor  H.R.  by 
Chester  Barrie  of  London,  others  by 
Canadian  craftsmen  also  in  accordance 
with  H.R.'s  meticulous  specifications.  They 
come  in  the  new  shades  of  brown, 
grey,  blue,  blue-grey  .  .  .  also  in  classic 
Oxfords  with  chalk  stripes.  In  this  large 
variety  you  are  sure  to  satisfy  your 
requirements  at  moderate  cost  tor  the 
ensuing  tall  and  winter. 

Also  .  .  .  complete  selection  in  Men's 
Furnishings  at  equally  moderate  prices. 


Apart  from  the  qiie.'tion.s  of  de-  a  whole, 
valuation  or  a  higher  price  for  gold, 
there  are  implication.s  in  the  general 
bii.sine.as  and  indii.strial  outlook  ^ 
which  are  favorable  to  the  gold  min-  Would 


National  Breweries 


INVESTMENT  YIELDS 


Supplied  by  Oswald  A  Drinkwater 
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which  are  favorable  to  the  gfold  min-  Would  yon  advise  me  with  r»*g:ard 
inp:  stocks  from  a  market  point  of  to  some  common  shanks  of  National 
view.  The  industrial  market  has  Breweries  Ltd.  which  I  haxe  hiM'n 
been  hovering  on  the  brink  of  a  holding  for  sorni^  yi-ars  now.  .In 
major  rece.saion  for  .some  time  now'  vi4wv  of  the  continiu'd  hi'er  shortage, 
and,  although  it  may  not  develop  it  goes  witliout  saying  that  tin*  ciun- 
in  the  immediate  future,  indications  pany  must  be  diung  well  hut  what 
are  not  lacking  that  it  can  hardly  concerns  nii*  is  piissihle  4»ff4*ct  of  a 
be  long  delayed.  As  and  w'hen  it  n'ei'ssiim  in  business.  .1  am  not 
does,  with  a  very  considerable  vol-  worried  about  the  market  fiir  iUo  ■. 
lime  of  funds  still  seeking  an  out-  shares,  the  dividend  on  the  stix  k  I 
let  for  investment,  a  switch  of  some  htdng  thi*  chief  consideration  xxith  i 
dimensions  into  good  grade  goUTs  ^  me.  .flow  safe  is  the  a  share  divi-  , 
would  seem  to  be  a  natural  develop-  ,  d4‘nd  rate  on  the  stork  in  \\o\v  of  j 
ment.  early  business  possibilities. — G.T.B.,  i 

- -  .Montreal.  ! 

Sherwin-Williams  Common  ..  r  i  ' 

I  At  prevailing  market  of  44'o-; 

Would  YOU  kiiidlv  favor  me  with  (4  "4,  common  .'lock  of  National, 
voiir  comments  011  the  position  of  Breweries  provides  a  yield  on  the  i 
Sherwin  -  Williams  Co.  and  your  $2  a  share  annual  dividend  rate  on 
opinion  with  regard  to  the  prospects  ,  -‘itock  of  around  4’^  per  cent.  This  ' 
for  the  stoeli.— C..\.\.,  Winnipeg,  represents  a  generous  return  in  con- 
I  sideration  of  company's  position  in 

I  Prospects  for  Sherwin  -  Williams  the  Canadian  brewing  iiuiu.stry;  the 
Co.  of  Canada  Ltd.  as  a  leader  in  current  level  of  earning.s  on  stock  ' 
the  paint  and  varnish  indu.slry  in  and  early  prospects  for  brewing  in- 
Canada,  are  distinctly  promising,  dii.'try  and  National  Breweries  in 
One  of  the  chief  problems  of  the  particular.  More  to  the  point  from 
paint  companies  during  past  2  years  an  investment  point  of  view  is  the 
has  been  to  cope  with  the  demand  fact  that,  at  your  purchase  price  -- 
for  their  products,  more  particularly  which,  probably  is  well  below  cur- 
as  shortage  of  essential  materials  rent  market  value  -  -  yield  is  even 
has  interfered  with  production  more  generous. 

schedules.  Coverage  for  $2  a  share  annual 

Fiscal  year  of  Sherwin-Williams  dividend  rate  on  National  Breweries 
ends  August  3  Ist,  and  report  fiscal  common  has  been  substantial  for 
year  just  ended  will  not  be  available  '  past  3  years  as  follows:  1946  $3.19  ■ 

i'or  sometime  yet.  For  li)15-16  fiscal  a  share;  1945  $3.03  a  share;  1914 —  1 

period  company  reported  a  substan-  $2.64  a  share  (1945  and  1914  e.irn- j 
tial  improvement  in  earnings  in  spite  ings  being  inclusive  of  refundable  i 
of  operating  handicaps.  Sales  for  portion  of  excess  profits  tax).  Tliese  , 
year  established  a  new  all-time  peak  '  satisfactory  earnings  results  were 
but  operating  profit  was  only  ,  reported  in  face  of  operating  handi-  , 
sliglitly  above  previous  year's  level  I  caps,  chief  of  which,  in  1914  and 
at  $2,031,429  as  compared  with  $1,-  1915,  was  shortage  of  malt  supplies  ; 
917,596.  With  a  moderate  gain  in  ^  and,  in  1916,  shortage  of  bottles.  | 
oilier  income,  gross  income  was  Latter,  incidentally,  has  continued 
.shown  $115,000  higher  at  $2,119,575.  !  to  be  a  limiting  factor  in  production  , 
Tax  provision  was  down  at  $1,101,-  during  current  year.  It  has  been  ; 
124  (including  e.  p.  tax  proportion  sonie  years  now  since  breweries  in' 
of  $66,164)  from  $1,289,810  (includ-  Canada  have  been  able  to  siipidy  ^ 
ing  $181,189  c.  p.  tax);  depreciation  fully  the  demand  for  their  produc- 
provisiem  was  $1 1,000  higher  at  tion  and  indications  are  that  it  may 
$144,317,  and  retirement  allowance  he  some  time  yet  before  output  lias 
about  $6,2.50  greater  at  $34,717.  Net  caught  up  with  consumption. 

I  earnings  after  all  charges,  at  $838,-  In  common  with  other  brewing 
986  compared  with  $555,834  for  pre-  i  organizations  throiigliout  the  coun- 
vious  year  and  were  equal  to  $2.65  try,  National  Breweries  which,  j 
a  share  on  common  stock  as  against  through  its  ownership  of  Dow,  i 
$1.39  a  share.  Dawes,  Boswell  and  Frontenac  ; 

j  Balance  sheet  at  August  31st,  brands,  supplies  a  major  proportion  , 
1916,  reflected,  in  part,  capital  ex-  '  of  the  demand  for  brewing  products 
penditures  during  tlie  year  net  work-  .  in  Quebec  province  and  also,  under  j 
ing  capital  being  somewhat  lower  j  nornml  conditions,  does,  a  substan-  ; 
than  at  end  of  preceding  year  hut  tinl  volume  of  business  in  other 
still  at  the  sub.stantial  figure  of  $5,-  j  provinces,  has  underway,  or  project- 
823,695.  On  previous  balance  sheet,  '  ed,  substantial  plant  exlensions  ' 
net  working  capital  was  sliown  at  which  will  add  materially  to  produc- 
$6,071,253.  Current  assets  increas-  live  capacity.  Biiildin.g  limitations 
ed  during  year  to  $9,513,307  from  [  and  difficulty  in  obtaining  necessary  ^ 
$8,123,731,  but  current  liabilities  machinery  and  equipment  have  been 
also  were  up  widely  at  $3,689,612,  delaying  factors  in  expansion  pro-  ' 

Sales  of  comiiany  continued  to  ex-  gram, 
pand  during  year  just  ended  and  re-  |  Company  is  exceptionally  strong  1 
port  foi'  1916-17  when  published,  is  financially,  balance  .'beet  as  at  De- ! 
expected  to  sliovv  total  for  period  at*  cemher  31st.  1916  showing  earned  | 
a  new  higli  record.  Earning.s  out- ;  surplus  of  $6,171,766  and  not  work- 
look  is  obscured  by  fact  that  costs,  ing  capital  of  $7,018,660  witli  cur-  | 
both  of  materials  and  labor,  conti-  rent  assets  of  $9  936,100  at  a  ratio' 
luied  to  advance  during  year  with  of  nearlv  3''.  to  1  to  current  liahili- 
selling  prices  still  subject  to  ceilings.  !  ties  of  $2,887,710  and  combined  c.ash 
Another  favorable  earnings  showing  end  marketable  investments  of  $3,-  j 
for  year  may  be  anticipated,  liow-  951,396  at  about  1.4  times  total  ' 
ever!  '  current  liabilities.  Company  has  no 

Leg  Driving  on  the  Saint  John 


Saint  John.  —  Once  upon  a  time, 
log  driving  on  tlie  Saint  John  Iliver 
was  common  and  huge  rafts  were 
floated  downstream  under  the 
guidance  of  specially  built  tug  boats. 
It  was  a  common  sight  in  tliose  days 
but  the  days  of  tlic  long  lumber 
drive  on  the  historic  river  are  long 
.since  over  witli  Uie  passing  of  the 
.sawmill.s  on  the  river  bank  and  ttie 
carrying  of  logs  by  truck  to  the 
many  portable  sawmills  which  can 
he  placed  where  they  are  needed. 

Now  indications  point  also  to  the 
pa.'sing  of  the  piilpwood  drive  on 
the  vast  expanses  of  the  Saint  John. 


Ttie  drive  this  year  is  one  of  the 
hiigcst  on  record  and  it  may  be  the 
second  la.st  one  with  the  1918  drive 
in  prospect. 

This  year's  drive  began  in  the  ' 
spring  and  some  85,000  cords  of 
piilpwood  were  handled.  It  is  said 
io  be  one  of  the  largest  in  the  his¬ 
tory  of  piilpwood,  tlie  average  be¬ 
ing  50,000  cords,  excepting  in  the 
days  of  the  long  lumber  drive  when 
lumber  was  king  on  the  river.  All 
of  this  year’s  drive  was  for  the 
Saint  John  Sulphite  mill  at  Fair- 
ville,  towed  from  the  boom  at  Lin¬ 
coln.  t 


standing  of  those  iiiinn  whom 
Marxism  relies  for  further 
growth. 

»  ¥  ¥ 

Just  as  Marx  himself  realized 
that  his  spetial  group  of  philo¬ 
sophical  mountebanks  cannot 
gain  power  unless  it  can  exploit 
the  economic  grievances  of  the 
mass,  so  have  his  later  disciples 
realized  that  the  one  way  to  gain 
power  remains  in  exploiting 
grievances  and  in  creating  them. 
That  is  the  reason  why  the  <les- 
truction  of  middle-class  Europe 
had  to  be  written  into  the  pro¬ 
gram  and  why,  once  it  was  writ¬ 
ten  into  the  program,  it  had  to 
be  brought  about  one  way  or  an¬ 
other. 

This  is  also  why  there  is  fhi.s 
inherent  weakness  in  the  plans 
which  the  Western  world  has  re¬ 
cently  devi.'ed  to  contain  Com¬ 
munist  expansion  within  the 
narrowest  pos.sihle  1  i  m  i  t.  Both 
Truman  and  Marshall  assume  a 
status  quo  in  all  disputed  area.', 
s])ringing  to  the  help  of  any  one 
area  that  mi.ght  be  endangered, 
apparently  expecting  tliat  never 
more  than  one  such  area  shall  be 
endangered  at  any  one  time.  How 
effective  these  plans  will  be  when 
more  than  one  local  fire  has  been 
lit.  that  is  tlie  frightening  unecr- 
tainty  of  the  nre.'ent  impass.  Both 
these  plans,  as.siiming  that  econo¬ 
mic  troubles  alone  contain  the 
threat  of  Comnumism,  fully  pro¬ 
pose  with  open  eyes  it  seems,  that 
economic  aid  alone  and  after  the 
event  can  contain  the  expansion 
threatened  by  this  hundred-year- 
old  (ioctrine.  5'hat  the  iiltim.ate 
result  must  be  a  frittering  away 
of  its  own  resources,  without 
permanently  ameliorating  the 
situation  in  the  endangered  areas, 
that  apparently  has  not  yet  been 
realized.  Tlierein  lies  the  power 
of  Communism  as  an  ag.gres.'ive 
force  in  the  hundredth  year  of  the 
Manifesto.  While  Communism 
speaks  tlie  lanmiage  of  economics 
alone,  while  using  all  its  other 
doctrinaire  force  under  different 
names  and  in  many  unconneitod 
ways,  the  effoit  of  the  We.'tcrn 
world  must  he  half  an  effort  .as 
long  as  it  eonfines  it.'clf  to  purely 
economic  actions  and  does  not 
employ  all  it.'  other  powers  — 
even  coercion  if  need  be. 

¥  ¥  ¥ 

I-,et  us  see  flien  what  sort  of 
celebration  the  more  pessimistic 
may  an(|eipnte  in  those  crucial 
months  between  November  and 
March.  Let  ii.s  see  what  may  he 
expected  to  come  to  a  boil  as 
inexorably  ns  things  move  today. 
It  is  almost  inevitable  that  the 
Hundredth  Anniversary  must  he 
celebrated  by  wiile-sproad  strilies 
and  unrest  in  all  affected  areas. 
The  present  economic  situ.ition 
throughout  a  large  part  of  tlie 
world  lends  itself  admirably  to 
such  a  purpose.  Starvation  and 
frustration,  wliieli  recognizes  no 
boundaries  between  victors  and 
vanquislied,  alone  is  .sufficient  to 
drive  people  into  ))rotest  ns  soon 
as  they  start  seel<in,g  food  wliieh 
is  not  to  be  had.  M.any  a  govern¬ 
ment,  said  to  he  hanging  by  a 
hair,  anxiously  awaiting  iiolp 
which  the  Wostorn  world  is  re¬ 
luctant  to  give,  must  be  expected 
to  fall,  or  at  least  eompromiso  a 
hitlierfn  uiiequivoeal  stand  for 
Western  prineiides.  Italy  and 
France  come  to  mind.  To  mind 
come  al.-'o  the  Berman  worlBng 
and  mitid’.e  classes  who  have  been 
deprived  of  tlieir  food  areas  by 
the  Yalta  insanity,  of  most  of 
tlieir  industries  by  Morgentliau’s 
"plan  for  chaos'',  ami  deprived 
of  hope  by  their  own  inability  to 
think  for  tliemselves. 

To  mind  eonie  all  of  tliose 
countries.  large  and  small,  who 
have  been  educated  into  an  “uncle 
complex’’  and  have  long  lost  the 
power  to  create  out  of  tlieir  own 
resources  a  willingness  to  accept 
the  consequences  of  past  fol'v, 
and  to  work  harder  to  make  it 
good. 

But  cot  unU'  to  Xiie  ecouumi^ 


from  page  6) 

.  troubles  come  to  mind.  There  is 

I  enough  inflammabie  rubbish  in 
the  disputed  areas,  whose  disputes 
are  gravely  egged  on,  blindly 
ignoring  the  consequences  of 
their  hatreds,  tiaking  of  narrow 
nationalisms  while  they  accept 
the  coaching  of  tho.'e  for  whom 
nationalism  is  an  ancient  fol’y 
which  must  be  driven  out  together 
with  racial  pride  or  independent 
religious  thought.  To  mind  come 
the  many  p.seudo  leaders  in  high 
places  whose  one  job  seems  to  be 
lo  make  things  wor.'c. 

^  We  have  it  not  altogether  in 
our  own  power  to  stop  whatever 
anniversary  celebrations  will  he 
held.  But  we  still  have  it  in  our 
power  to  nail  down  the  doors 
against  any  who  would  carry  the 
noise  into  our  own  splieres  of  in¬ 
terest.  Since  we  are  slow  moving 
animals  however  to  judge  by 
what  we  did  in  recent  months  we 
can  not  be  certain  that  we  shall 
act  in  time.  We  seem  to  be  too 
much  interested,  by  and  large,  in 
speculating  at  tlie  likely  playing 
fields  and  at  the  likely  score.  It 
i.'  a  most  eo.stly  game  of  waiting 
for  somethin.g  that  may  happen 
between  November  and  March. 


Men's  Shop  .  .  .  separate  entrance 
on  Sherbrooke  Street 

Store  Open  AH  Day  Saturday 

HOLT  RENFREW 

'  Sherbrooke  at  Mountain  — — — — 


For  What  Ale-d  ’em 

In  the  house  of  a  certain  anrient 
family  m  Teviotdale.  in  Scotland,  it 
wa.s  tlie  custom  to  jilacc  in  ttic 
.sleeping  apartment  of  each  guest  a 
Bible,  along  with  a  bottle  of  strong 
ale.  Now  it  happened  that  on  one 
oeca.sioii  a  number  of  clergymen 
spent  the  nigtit  tliere.  and,  follow¬ 
ing  another  custom,  several  of  tlie 
revereiui  gentlemen  were  lodged  to¬ 
gether  in  one  large  harracit-room. 

Tlie  tiutler  too:;  care  tliat  eacli  f)f 
the  divines  wa.s  presented  with  a 
Bible  and  a  bottle  of  ale.  Tlie  ser- 


f  vant  had  scarcely  left,  the  room 
when  a  wliispercii  eonferenee  was 
held,  and  he  was  quickly  rccallcri  to 
the  eliamber. 

“My  friend.’’  one  of  tlie  venerable 
gentlemen  .said  to  liini,  "you  must 
know  tiiat,  wtien  we  meet  togellier 
as  tu-etliren,  the  youngest  minister 
leads  aloud  a  portion  of  the  Scrip¬ 
tures  to  the  rest.  (.)nly  one  Bible, 
tlierefoie,  is  necessary.  Take  away 
tlien  tlie  other  six,  and  bring  six 
bottle.'  of  ale  instead.'' 

And  so  it  wa.s  done.  Wall  .Street 
Journal. 


PLAYED  A  PART 


Y  <  'll 


ft  ' 


When  A  M.\N  aeeepls  his  p.iy  does  he  c%er  stop  to  SV 

voiider  lio«  it  col  into  Ids  hand  .  .  .  *;lio  lined  llie  ai « ouiU.inta,  ^  i 

vlio  sells  the  products,  nho  ordered  the  tiiaclnnery,  vlio 
picked  out  tlie  site  and  built  the  factory,  vho  pul  up  the 
oriciual  iiionej? 

Creative  Raiikiiic  probably  had  a  share  in  iiiakinc  that  weekly  p.iv 
a  practical  reality  in  his  hand.  Creative  Haiikiig  /tlus  iiieu  of  ability 
with  tile  vision  anil  the  courage  to  borrow  money  and  build  it  into 
factories  or  mines,  or  buildings. 

At  Tlie  Rank  of  Nova  Scotia  we*re  proud  of  our  share  in  the  dcvelopinenl 
of  industry  in  Canada,  proud  to  liave  been  associ.itcd  witli  tlie  men 
who  iia\e  iiiadi*  those  jobs,  tliose  wagi's  and  sal.iries  so  coiiiiiionplace 
they're  taken  for  granted. 

Creative  Ranking  helps  create  more  work  and  better  living  for  4..inadian5. 
Lei's  do  it  lo^etherl 


THE  BANK  OF  NOVA  SCOTIA 


p  HorfhQni  Ehctric 


Scrlh^i  n  /  /. 
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t'ANADIAN  RANK  OV 

SITUATION  ABROAD  .  c 

of  The  Canadian  Bank  of  Commerce 
.  ■  ;  __  ,  at  Lonsr  Branch,  Out.,  has  been 

New  Itork  Exchange  Member  ;  given  the  post  of  an  assistant  man- 

Sees  False  Pessimism  Over  j  Toronto _ 

Conditions  In  Europe  !  royal  bank  ok  Canada 

ir¥T'i'TTi>ir  ¥  ¥l¥?fr«¥fT'  i  formci  ly  account- 

f  llIUKll,  L.UUli!>  BKlUtll  i  Canada  at 

.  ....  St.  Roch,  Quebec,  Quo.,  goes  to 

If  investors  will  stop  worrying  Thetford  Minos,  as  managor. 

about  Europe  and  pay  more  atten-  j  ^  Kinsella,  formerly  accountant 
tion  to  Qur  own  domestic  problems,  at  Bonaventuro,  Montreal,  is  to  be 
they  will  profit  more  Col.  Herbert  manager  at  Rawtlon. 

G.  King,  member  of  New  York  J.  M.  R.  Mongcon.  accountant  at  ' 
Stock  Exchange,  savs  in  an  article  Rlace  d  Aimes,  Montie.il.  is  going  to 

_,  _ Beauharnois,  Quo.,  as  manager. 

written  for  The  Commercial  and  „  . 

Financial  Chronicle.  The  investment 

market  as  a  whole,  he  points  out,  been  promoted  to  manager  at 

represents  a  well  considered  etfort  Aldergrove,  B.C. 

on  the  part  of  far-sighted  and  well  C.  E.  Otton,  formerly  of  Wood-  , 

informed  men  to  adjust  prices  to  stock,  Ont.,  has  been  made  account- 

,  ,  1  at  Ottcrville.  Out. 

such  values  as  are  expected  to  exist 

..  .  .  4.  r  *  ^  J-  Havcrstock.  foi*merlv  of  the 

in  the  not-to-remote  futuie.  The  department.'  Regina. 

future  looks  very  bright  for  us,  in-  Esterhazy,  Sask.,  as  ac- 


Government  Advice  is  Held  To 
Blame  for  Loss  of  Ex¬ 
port  Business 


flliltifl’ Ahuntaum 


FARM  INCOMES  CUT 


Winnipeg.  —  Addressing  the  an-  to  the  viev 
nual  meeting  of  the  Winnipeg  Grain  thrust  in 
Exchange,  Stanley  N.  Jones,  presi-  the  Chicag 
dent,  spoke  as  follows  in  part;  In  this 

“The  consummation  of  the  United  '"to  print 
Kingdom  -  Canadian  Wheat  Agree-  tread",  so  this  only  partially-inform- 
ment,  signed  at  Ottawa  on  July 
24th.  1946,  set  the  scene  and  the  practice, 
pace  for  the  year  under  review.  The 
Canadian  Government  by  that  Act 
and  the  presentation  of  legislation  wh^at 
during  the  1947  session  of  Parlia¬ 
ment  ostensibly  to  fulfill  its  terms, 
committed  Canada  to 
which  has  dominated  the  delibera¬ 
tions  of  our  Council  ever  since. 

“The  announcement  of  the  Min¬ 
ister  of  Trade  and  Commerce  in 
Parliament,  early  in  1916  that  as  an 
aid  to  Agriculture  the  Government 
would  guarantee  a  floor  price  for 
wheat  of  $1.00  per  bushel  in  store 
Fort  William  for  five  years,  left  the 
impression  that  at  an  early  date 
controls  would  be  removed  from 
grain  marketing  and  a  free  market 
would  be  reinstated  in  Canada,  with 
the  opportunity  open  for  the  farmer 
to  sell  his  wheat  at  world  market 
prices,  always  having  the  assurance 
that  in  case  of  a  break  in  price 
would  have  floor  price  support. 

"Pressure  from  certain  farm  lead 
ers  and  organizations,  claimin; 
have  the  support  of  producers, 
brought  about  a  change  in  policy  ally 
and  representations  were  made  by 
Ministers  of  the  Crown 
finally  culminated  in  the 
^^■heat  Agreement. 

"Under  authority  of  power.s  con¬ 
ferred  by  the  National  Transitional 
Emergency  I’owers  Act, 
superseded  the  War  Measures  Act. 
the  crop  of  1916-47  was  handled  in 
the  same  manner  as  in  war  time  and 
the  same  marketing  method  em¬ 
ployed. 

"The  life  of  the 
Powers  Act  was  to  end  on  May  15, 

1947.  so  it  was  neces.-ary  to  enact 
new  legislation  to  take 
and  to  incorporate  in  that  legisla¬ 
tion  most  of  the  authority  exercised  '"’O  years, 
by  the  Wheat  Board  in  war  timf*.  large  as 
“It  was  deemed  advisable  that 
there  should  be  present  in  Ottawa 
during  the  debate  on  this  new  legis¬ 
lation,  representatives  of  the  Ex¬ 
change:  accordingly  I  spent  several 
months  in  the  Capital.  I  wa.s  joined  ed 
there  from  time  to  time  by  mem¬ 
bers  of  the  Executive,  the  Council  wheat  exports  waj 
and  of  the  Exchange.  We  endeav-  bushel 
cured  to  present  the  case  for  free 
markets  and  to  urge  a  wide  discus¬ 
sion  of  the  Bill  under  review 

“It  was  soon  made  clear  that  the  Toronto.  Sep' 

Government  did  not  desire  examina¬ 
tion  of  the  proposal  and  attempts 
to  have  the  Bill  .sent  to  the  Agri¬ 
cultural  Committee  failed,  for  it 
was  evident  that  persons  well  in¬ 
formed  and  qualified  to  speak  on 
the  subject  would  not  be  heard  and 
only  members  of  the  Commons  had 
the  opportunity  to  criticize  the 
a.mendments  to  the  Wheat  Board 
Act.  The  patriotic  impulse  in  the 
heart  of  every  Canadian  for  Britain 
was  used  as  a  lever  to  ensure  pas¬ 
sage  of  the  Bill.  In  fact,  this  flag 
waving  and  impugning  of  motives 
had  the  effect  of  influencing  the 
judgment  of  the  Opposition,  so  that 
they,  accepting  the  word  of  the 
Ministers  in  charge  of  the  Bill  that 
the  compulsory*and  monopoly  fea¬ 
tures  of  it  were  neces.-ary  to  the 
fulfillment  of  the  contract,  voted 
for  it  for  that  reason,  while  object¬ 
ing  in  principle.  .  .  . 

"The  Grain  Exchange,  has  openly 
and  publicly  made  its  position  quite 
clear  on  the  question  of  the  Govern¬ 
ment's  marketing  policy  and  has 
protested  to  the  Prime  Minister  and 
the  appropriate  Ministers  on  each 
and  every  occasion  when  it  has  been 
felt  that  the  rights  of  producers  and 
of  members  of  the  Exchange  have 
been  invaded  or  prejudiced  and  will 
continue  to  do  so,  so  long  a.-^  this 
Exchange  e.xi.sts. 

Only  "Token"  Exports 
"The  reduction  in  crop  outturn 
this  year,  1947-48,  brought  about  by 
Government  advice  to  reduce  wheat 
acreage,  the  switching  of  acreage 
from  wlieat  to  rye  because  of  high¬ 
er  prices,  and  from  wheat  to  coarse 
grains,  along  with  inclement  weath¬ 
er,  has  presented  a  problem  to  the 
Wheat  Committee  of  the  Govern¬ 
ment,  committed  to  large  sales  to 
Britain,  which  makes  impossible  the 
export  of  more  than  token  quanti¬ 
ties  to  traditional  customers.  This 
is  one  of  the  weaknesses  of  the  Gov- 
er.nm.ent’s  plan,  one  which  was  point¬ 
ed  out  by  your  representatives  to 
the  Cabinet  Ministers  before  the 
Agreement  was  signed;  that  bila¬ 
teral  deals  of  this  nature,  discrimi¬ 
natory  and  restrictive,  would  react 
against  Canada  in  markets  which 
for  years  have  taken  about  sixty 
per  cent  of  our  exports  of  wheat.  .  . 

“It  has  been  said,  by  opponents 
of  free  markets,  that  the  grain  trade 
wishes  to  destroy  the  Wheat  Board. 

This  is  quite  untrue  as  many  an¬ 
other  charge  against  us  from  the 
sariie  sources.  We  favor  a  Wheat 
Board  constituted  to  administer  a 
guaranteed  floor  price,  which  would 
give  the  producer  the  choice  of 
either  delivering  his  wheat  to  the 
Board,  receiving  a  participation  cer¬ 
tificate  which  would  entitle  him  to 
bis  proportion  of  any  profit  accruing 
to  the  Board  on  sales  of  wheat  so 
delivered-  or  of  selling  his  wheat 
to  whomsoever  he  wishes  in  the 
open  market  through  regular  trade 
channels. 

“Figures  liave  been  quoted  from 
time  to  time,  each  different  from 
the  other,  representing  the  loss  the 
Canadian  farmer  has  suffered  and 
continues  to  suffer,  figures  running 
Into  many  millions  of  dollars;  and 
there  have  been  denials  tliat  he  has 
suffered  any  loss  from  Cabinet  Min-  | 

Isters  and  others.  Call  it  what  you 
will,  ■  I  am  satisfied  from  figures  ^ 
compiled  by  the  Sanford  Evans 
Statistical  Service  that  our  farmers 
have  received  at  least  .522  million 
dollars  less  than  their  American 
neighbors  for  the  same  number  of 
bushels  of  wheat,  oats,  barley  and 
flax,  over  the  last  two  crop  seasons, 
or  expressed  in  dollars  per  acre, 

$6.30  less  each  acre,  each  year  on 
every  acre  sown  to  these  four  crops 
for  the  last  two  years:  or  an  aver-  , 
age  return  per  farm,  $2,000  less  for  i 


mw 


atter  many  folks  rush 
'where  experts  fear  to 


tread' 

ed  reader  does  not  intend  to  follow 
.  On  the  other  hand, 

it  does  a  man  no  harm  to  think,  and 
the  more  I  ponder  today's  abnormal 
situation,  with  its  tragic 
background  of  widespread  crop  dis¬ 
aster  and  the  post-war  hunger  af- 
war-torn 
the  less  pleasure  I  get 


a  poliev  fbeting  myriads  in  the 
■  countries, 

from  $3.  wheat  and  the  agonies 
upon  which  this  price-structure  has 
been  built.  I  am  not  wise  enough 
to  say  whether  an  international 
agreement  could  have  been  won,  in¬ 
volving  a  long-term  price  for  a 
bushel  of  No.  1  Northern  wheat  at 
a  range  of  $1.25  to  $1.55  (basis 
Lakehead  terminals)  -  the  latter 
being  in  the  price  circle  of  the  pres¬ 
ent  British  agreement  —  but  I  sug¬ 
gest.  on  the  authority  of  a  lifetime 
of  observation,  that  a  minimum  of 
wisiiom  IS  required  to  arrive  at  the 
conclusion  that  $.3.  wheat  cannot 
1,^,  long  endure. 

As  the  Canadian  wlieat  farmer  is 
likely  to  be  in  this  'world  wheat 
to  business  for  a  long  time,  maybe  it  is 
not  very  intelligent  for  us  to  'stand 
by'  as  wheat  valuations  (for 
any  rea.-on)  zoom  upward  to  anti- 
which  social  level.  I  invite  the  Financial 
British  Times  to  give  its  readers  an  editorial 
b„sed  upon  the  following  paragraph 
by  an  .American  expert,  frankly 
diagnosing  the  relationship  between 
which  had  tbe  American  wheat  farmer  and  the 
world  market:  “The  foreign  demand 
for  wheat  is  the  spinner.  The  ex¬ 
port  demand  is  the  tail  of  the  kite, 
that  can  cither  send  wheat  for 
loops  and  a  crash,  or  stabilize  the 
Transitional  whole  structure  to  ride  serenely  in 
the  skies.  Normally,  we  produce 
more  wheat  than  we  consume  in  the 
its  place  United  States,  and  the  remainder  is 
available  for  export.  During  the  last 
these  exports  have  run  as 
391,000,000  bushels  in  a 
single  year  --  in  1945  -  46-  and  as 
little  as  16,000,000  bushels  -  in 
1935-36.  In  fact,  in  the  years  1934- 
37  we  '.vere  a  net  importer  of  wheat 
and  again  in  1913-44  imports  exceed- 
exports  by  96.000,000  bushel.®. 
The  1937-41  pre-war  average  of 
s  only  66.000.000 
The  Whole  World  Still 
Needs  Wheat  ",  by  Frank  George. 
U  S.  Dept.,  of  Agriculture.  ( 

“IN  THE  FURROW.  " 
1947, 

(“In  The  Furrow"  seems  to  have 
'.vritten  the  editorial  for  us.  Ed.) 


I  over  our  domestic  outlook  will  be  G.  A.  Price  is  to  be  accountant  at 
infinitely  more  profitable  than  any  Bonaxenture.  Montreal, 
false  pessimism  over  European  af-  J-  A-  Cantin  of  Raw  don.  Que.,  has 
fairs."  retired. 

"Of  late,"  the  article  sas,  “the  in-  “ 

vesting  public  has  allowed  itself  to  ReCOrd  Made  In 

be  too  much  influenced  bv  tears  ot  t  i  r' 

what  may  happen  abroad.  Wall  TobaCCO  V.rop 

Street  has  now  become  the  tinancial  - 

capital  of  the  world  and  many  se-  Ottawa.  .\ccordiiig  to  the  first 
curity  holders  shudder  every  time  estimate  of  production  of  tobacco 
they  hear  some  doleful  prediction  on  m  Canada  this  year.  146,369,00)) 
the  foreign  situation.  People  who  pounds  will  be  harvested.  This  is  an 
should  know  better,  become  alarmed  increase  of  aliout  5.000.000  pounds 
every  time  a  politician  in  England,  on  the  1916  record  harvest  of  111.- 
Russia  or  Greece  makes  a  speech  ,181.000  pounds  in  1916. 
and  many  a  profitable  position  in  the  Kliie  cured  tobacco,  whii  h  makes 
market  has  been  sacrificed  becau.se  j,  e^ti- 

of  some  needless  scare  that  was  ,,,,.,(^,1  123,920  000  pounds  for  the 

soon  forgotten.  1947  irop.  as  against  119.027.000 

“To  begin  with,  it  seems  to  me  pounds  in  1946. 
that  the  pessimism  over  England  s  Burlev  tobacco  also  shows  an  in- 
condition  has  been  greatly  ovei  em-  oo  iptg  production  ot  12.- 

phasized.  Ju.st  one-hundred  years  o-,g  ooq  pounds,  the  1917  crop  being 
ago.  Ralph  Waldo  Emerson  was  in  estimated  at  11,175.01)0  pounds. 
England  and  he  was  invited  to  make  ,  ,  »  . 

a  speech  at  a  citv  banquet  in  Man-  '^ao  ooo 

cheLr.  The  City  was  in  terrible  a  2,496,000  pounds,  or  30,000 

condition,  because  a  severe  Europ-  19.6, 

ean  depression  was  taking  place.  However,  both  cigar  and  pipe  to- 
aggravated  bv  political  uprisings  bacco  pi  oduction  is  expected  to  be 
and  crop  failures  throughout  the  lighter,  the  cigar  tobacco  crop  be- 
continent  and  the  British  Isles.  But  mft  e.sUmated  at  4_.030_.0()0  pound.- 
what  impressed  Emerson  most  was  1947  as  against  .i.l.I.i.OOO  pounds 
the  gloom  that  was  prevalent  m  1946.  and  the  pipe  tobacco  crop 
throughout  England.  Prophets  were  as  1_,748.000  pounds,  compared  with 
predicting  the  end  of  everything.  2.395.000  pounds  in  1946. 

The  speech  he  delivered  is  preserved 
for  us  in  his  "English  Traits  ’  and 
we  can  still  read  how  cheerfully  and 
confidently  he  told  the  British  to 
take  no  heed  to  the  prophecies  of 
an  approaching  end  of  the  nation. 

He  reminded  them  that  earlier.  John 
Milton  had  said  the  same  to  his 
countrymen  in  his  beautiful  Areo- 
pagitica." 

"There  have  been  prophets  of 
doom  in  all  ages.  The  horrors  of 
1847  and  1848  passed  away  from 
Europe  and  were  soon  forg-otten. 

Great  Britain  became  many  times 
more  wealthy  than  in  the  davs  of 
Emerson,  and  a  great  empire  took 
the  lead  in  the  creation  of  wealth 
and  the  advancement  of  science 
and  civilization  throughout  the 


for  all  electrical 


^  mine  loads  are  manufactured  by 
Northern  Electric. 

Consult  us  on  your  particular 
cabl^  problems. 


25  BRANCHES  ACROSS  CANADA 


OF  yisiojy 


Calvert  • 


Woolens  Usage  Gains 

Canadians  are  noxv  using  14  yards 
of  woollen  and  worsted  cloth  for 
every  ten  yards  that  were  used  in 
an  average  pre-war  year.  This  iii- 
crea.se  in  consumption  is  equal  to 
11.000.000  yards  and  has  been  made 
po.ssible  by  increased  production  by 
Canadian  inills.  Since  the  war  year^ 
Canada  has  become  more  self-suf¬ 
ficient  in  the  production  of  textiles 
than  ever'  before. 


Completed  in  1902,  the 
Pacific  Cable  from  Canada  to 
Australasia  formed  a  new 
and  vital  link  between  the 
Dominions.  Father  of  this 
great  achievement.  Sir  Sand- 
ford  Fleming  devoted  a  long 
life  to  Canada’s  development 
...  as  engineer-in-chief  of 
the  Canadian  PacificRailway, 
pioneer  of  standard  time, 
scientist,  author  and  Chan¬ 
cellor  of  Queen's  University; 


In  1904  FLEMING  said: 
"Build  up  Canada 


Bank  of  Canada  Statement 


In  1622  CALVERT  said 


Weekly  statement  of  the  Bank  of  Canada,  as  at  September  17th, 
1947,  shows  a  contraction  of  $5,264,969  in  total  assets  from  the  end  of 
the  previous  week  to  $1,907,499,480.  Investment-s  are  shown  off  $260,007, 
holdings  of  Sterling  and  U.S.  Funds  were  $2,208,496  higher  and  other 
assets  down  $5,987,469.  Deposits  decreased  during  week  by  $1,756,824, 
circulation  was  up  $3,466,565,  while  other  liabilities  were  .$6,974,709 
lower. 

In  comparison  with  corresponding  week  of  last  year,  total  assets 
are  shown  $120,513,795  higher.  Investments  are  shown  up  $117,737,151, 
while  .Sterling  and  U.S.  Funds  show  an  increase  of  $1,465,385. 

Circulation  reveals  an  increase  of  $31,393,936  during  the  year  and 
deposits  are  shown  $92,466,409  higher,  including  $2,208,496  of  deposits 
in  other  currencies.  Comparative  figures  are  shown  herewith; 

Sept.  17,  li)l7  Si'pl.  10,  1U47  Cli'ne  in  wli.  (.li'Kii  ill  >  r, 

(Itiliion  .  ...  .  ....  . 

Silvt-r  liullioii  .  .  ....  . 

Stri  liiiK  anil  C.  S.  l  umls  2.1(08  4'J(!  l,22.->,;i27  -  OH.'I.IO'J  ,  l,l(M,:i8.', 


I  came  to  build 


Famous  17th  century  English 
Statesman  and  Secretary  of  State 
to  King  James  I,  Calvert’s  ideals 
of  unity  have  been  shared  by  all 
men  of  vision  since  Calvert’s  time 
three  centuries  ago.  Today  .  .  ; 
every  Canadian  can  be  a  man  of 
vision,  and  "the  land  will  yield 
us  many  things.’* 


THREE  HUNDRED  YEARS 
ago  Calvert,  Man  of  Vision  and 
founder  of  colonies  in  the  New 
World,  said:  "My  resolution  is 
to  build  . . .  and  prepare  for  the 
future.’- 

In  1622  Calvert  advised  his 
early  settlers  to  "Be  partners.  It 
is  a  good  country  . . .  join  in  the 
good  of  it.’’  Well  may  Calvert 
have  foreseen  Canada’s  great 
promise  when  he  wrote:  "Pre¬ 
serve  unity  .  .  .  the  land  will  yield 
us  many  things.’’ 


The  jull  measure  oj  our  stature  as 
a  nation  depends  upon  unity  of 
purpose.  There  is  owfyone  Canada 
for  clear-headed  Canadians, 


Clear  heads  eall  for, , .  a  United  Canada 


distillers 

¥  V  ^  8^  (Canada)  Limited 
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oANADA  ATTRACTS  Mews  Briefs  of  the  Mining  Fields  °'slriL'^Good''ore  shoot 

RRITI^H  TAPITAI  ^  - - -  ■  Toronto.  —  An  orebody  400  feet 

vlllllUll  V/sIIIilljl  HOWEY-COMAGAS  LOWER  CAXAIIA  j  in  length,  having  an  average  width 

-  I  As  Cathroy  Larder  (the  former,  Lower  Canada  Gold  Mines,  on  the  ^^-2  feet  and  a  grade  of  $9.45 

Trinidad  Leaseholds  Sets  Up  j  Yama  Gold)  advances  into  the  L'ni  dVSg  on  the 


HOWEY-COMAGAS 


IX)WER  CAXAIIA 


'  Drilling  At  Cathroy 

Strikes  Good  Ore  Shoot  i 

Toronto.  —  An  orebody  400  feet 
in  length,  having  an  average  width  ’ 


Options  and  Underwritings 


Operating  Firm;  May 
Enter  Oil,  Mining  Fields 

Toronto.  —  Canada  has  such  im¬ 
mense  possibilities  that  many 


south  ore  area,  it  is  reported  the  Canada)  is  negotiating  with  U.S.  T  ar 

Howey-Coniagas  associates  are  in-  intere.'ts  for  further  funds  for  a  at  Cathroy  Mines  ac- 


Howey-Coniagas  associates  are  in¬ 
terested  in  the  development. 

PAMOLR  PORCIiPIXE 

Pamour  Porcupine,  in  working  off 


program  of  deeper  drill  holes. 

STEEP  roc:k  irox 

steep  Rock  Iron  Mines  has  ship- 


cording  to  C.  S.  Johnston,  consult¬ 
ing  engineer.  These  dimensions  are 
at  the  rate  of  800  tons  of  ore  per 
vertical  foot. 

Mr.  Johnston  reports  that  time 


the  winze,  to  the  west  end  extension  ped  767,2.30  tons  to  date  this  year.  Mr.  Johnston  reports  that  time 
nnmfni^  ^  ^  I  where  Broulan's  ore  dips  in  below  On  the  basis  that  August  provided  "ot  permitted  the  Pro\  mg  bj, 

development,  1  600  ft.  level,  is  reported  .soon  to  be  271,961  toms,  the  remaining  weeks  '  vet  of  the  con- 

^  ^  this  improved  mill-grade.  .  of  the  lake  sea.sin.  barring  very  t-nmty  of  the  oreshoot  above  and 

director  of  Central  Mining*  &  Invest-  *  ^  oorUf  r^iMoino-  chnuhi  «pp  thP  oh-  below  the  250-foot  sublevel.  He 


director  of  Central  Mining  &  Invest-  f _ ‘ 

PORCIIPIXE  REEF  active  of  l,2o’o,0()0  tons  reached.  ^v^rf  v'V 

tion  tour  of  company  s  first  Cana-  .  r>  ^  r  i.  ,  i.  .  _ .  _  '  bole  No.  42,  at  vertical  depth  of 

dian  venture.  Porcupine  Reef  is  reported  having  vi'Kriv  irvpi  nn ati<»v<«  ^^d  111  feet,  re.spectively,  gave 

The  operating  company  in  Can-  zone  that  vvas  indicated  *  ■■  .  ’ ,  nrvn  f®®t  of  .56  oz.  ore  and  12  feet 

ada  is  Trinidad  Lea.seholds  (Canada)  by  drilling,  at  around  260  feet  in  the  Equipped  with  a  dredge  of  .,.000  3.,  ^^e  and  the.se  occur  at 

Ltd.,  a  subsidiary  of  Trinidad  Lease-  ‘^’’os-scut  at  the  600-foot  level.  The  cubic  yard  daily  capacity,  Yulvon  points  which  are  the  probable  up¬ 
holds,  Ltd.,  British  company  con-  B^ulan  mill  stands  nearly  to  take  Explorations,  Limited,  began  pro-  ^ard  extension  of  the  vein, 
trolled  by  Central  Mining  &  in- ;  o''es  as  soon  as  shipments  can  start,  auction  on  Augu.st  31  and,  accord-  49  ^  length  of 


early  closing,  should  see  the  ob- 
ective  of  1,200,000  tons  reached. 


Yl'KOX  E.XPLORATIO.XS 


ing  to  President  W.  B.  Milner,  hopes 
for  five  weeks’  work  before  freeze- 


IHSCOVERY  PAY.MEXT 


vestment  Corp.  Formation  of  the  -  ,  President  W.  B.  Milner,  hopes 

Canadian  company  was  based  on  j  •AI.UEK  oriU)A>  five  weeks’  work  before  freeze- 

acquisition  of  Goodrich  Refining  Co.  i  Alger  Gold  Mines  Limited  has  up, 

“We  have  no  definite  plans  for  i  announced  that  it  has  granted  Ver-  - 

expansion  in  Canada  at  the  mo- 1  ona  Rock  Products  Limited  exten-  DISCOVERY  PAY.MEXT 

rnent.”  said  Mr.  Beaumont,  “but  I  j  sions  of  two  month.s  on  the  follovv-  Dj.^overv  Yellowknife  Mines  has 

can  say  that  we  have  hopes  of  en-  mg  option.s  100,0()0  shares  at  .5o  received  payment  for  50,000  shares 

tering  not  only  the  Canadian  oil  cents  due  Sept.  15,  191<;  100,000  ^  -q  ^  part  of  the 

niarket,  but  also  the  Canadian  min-  shares  at  5.>  cents  due  Nov  15  !  November  30  instalment  under 

ing  industry.”  •  1947;  and  199,994  .shares  at  75  ,  ant  North 

Besides  its  interest  in  Trinidad,  |  cents  due  May  15.  j  j  Issued  capital  is  3,049,789 

where  the  ♦operating  company  has:  Ax-r.¥  wx- r  ¥-i«  share.®,  leaving  450,211  shares  in  the 

some  900  producing  oil  wells  with  |  AXGLO-CAN.  IXCO.ME  II  treasury 

an  average  monthly  output  of  460,-  Anglo  Canadian  Oil  Co.  reports  1  ‘  '  ...  _  _ . 

000  barrels,  Central  Mining  &  In-  ^  that  while  output  of  company  and  '  ^  PEX-REY  PAYMENT 

vestment  Corp.  controls  or  manages  1  its  associates  'for  the  first  ‘.seven  '  ppn-Rev  Mines  Ltd  has  received 
16  producing  gold  mines  in  the  Wit-  |  months  of  1947  was  down  from  174.-  '  9^.0 


In  hole  No.  49  a  core  length  of 
17  feet  averaged  .17  oz.  per  ton, 
or  taking  in  greater  width,  38  feet 
of  .23  oz.  per  ton,  and  this  inter¬ 
section  lies  1.50  feet  ahead  of  the 
easterly  extremity  of  the  400-foot 


Discovery  Yellowknife  Mines  has  oreshoot  and  some  50  feet  below 
received  payment  for  50,000  shares  the  250-foot  sublevel. 


November  30  instalment  under 
I  agreement  with  Stuyvesant  North 
j  Ltd.  Issued  capital  is  3,049,789 
share.®,  leaving  450,211  shares  in  the 
treasury. 

"  PEX-REY  PAYMENT 


Mylamaque  Starting 

Shaft  Sinking  Soon 

Toronto.  —  Mylamaque  Mines  in 
annual  report  covering  year  1916, 
states  that  shaft  sinking,  delayed 


minPQ  n  ^  associatcs  for  the  first  .seven;  pen-Rev  Mines,  Ltd.,  has  received  last  year,  is  expected  to  start  an 

waferslanrt  nf  So  ^  Underwriting  on  2.50,-  early  date.  Indications  of  a  com- 

At  ‘fhp  moment  ^ the  ^nnnrii^n  r^  1>'>7).399  bbls.  in  the  s, 11110  ()00  shares  at  17  cents  a  Share  Under  mercial  ore  body  were  given  in  the 

finmVeomnenl;  ie’aom.rin^itc  er,wie  P®''  ^  "’''I''*  "P  I  agreement  With  S tuy vesan t-North,  72nd  hole  drilled,  and  subsequent 

fmm^ma^v  9^000^  51^ R  is  the  ^  $369,246  to  $442,119,  duo  to  Ltd.  Issued  capital  is  3,740,005  drilling  picked  up  commercial  values 


from  many  sources,  but  it  is  the!  ,  ■'!  ’  . 

hope  of  the  company  that  .some  day  f""  ^™^® 

the  Trinidad  wells  owned  by  the  rm  RvnR  Mivivr 

parent  company  will  be  the  source  ¥\.a¥¥iv 

of  crude  for  Canadian  refining  and  Cournor  Mining  Company  will 
distributing  operations.  await  better  conditions  for  financing 

and  for  resuming  production,  .share- 


shares,  leaving  759,995  shares  in  the  in  an  area  1,200  ft.  long  by  800  feet 
treasury.  wide. 

_ — - - -  .  —  I  year-end  companv  showed 

X.  INCA  PAYMENT  $73,663  current  asset.!  of  which  $.50,- 

Morth  Tnca  Gold  Mines  has  re-  364  was  in  securities.  Added  to 


crude  for  Canadian  refining  and  Cournor  Mining  Company  will  INCA  PAYMENT  $73,663  current  asset.!  of  wliich  $50,- 

stributing  operations.  await  better  conditions  for  financing  North  Inca  Gold  Mines  has  re-  ^^6'^  was  in  securities.  Added  to 

- -  _  and  for  resuming  production,  .share-  ceived  payment  for  2,500  shares  at  |  this  was  $41,3;)3^  placed  against 

X  Y'LpiiF/i  HirtAm  holders  learned  at  annual  meeting.  45  cents  a  share,  part  of  the  No- i  ^^0,000  Jacknife  t,old  and  5C)0,000 

\Sianr  I  Knire  rinas  While  an  increase  by  1,000.000  vember  15  instalment.  Issued  capi-  Clicker  Red  Lake  .shares.  Liabilities 

Continue  Favorable  shares  was  approved,  no  action  was  '  tal  is  2,459,381  shares,  leaving  540,-  amounted  to  $6,52.3.  Treasury  has 

_  taken  towards  authorizing  issue  of  619  shares  in  the  treasury.  .  600,000  unissued  shares. 

Weeklv  report  by  resident  geol- ' 7or  new  funds,  .\cute  labor  -  I  --  —  - 

:ist  J. ‘d.  Bateman  of  Giant  Yel- I  affect  reopening.  LFI’KY  GIRL  MIXFS  Aubelle  HaS  Interest 

2nrn*or7h*drR("was°advi^^^^^  coxiAi-Ri'M  DIVIDEND  o.,  Mines,  Labrador  Development 

204  north  drift  was  advanced  29  t  t,i  o  which  has  22  claims  in  the  Larder 


ogist  J.  D.  Bateman  of  Giant  Yel¬ 
lowknife  Gold  Mines  notes  that  the 
B-204  north  drift  was  advanced  29 
feet  in  ore  averaging  .S15.40  from 
face  sampling  and  $15.05  from  car 
sampling. 


problems  also  affect  reopening. 


I’OXIAI  RI  M  DIVIDEND  ,  L  I  ’ 

Coniaurum  Mines,  Ltd.,  reports  2  22  claims  in  the  Larder 

cents  per  share,  payable  November  ^^ke  area  straudlmg  the  Met  ad- 


amounted  to  $6,52.3.  Treasury  has 
600,000  unissued  shares. 

Aubelle  Has  Interest 

Labrador  Development 


face  sampling  and  sr5.05  from  car  P®'’  share  payable  Noveniber  ‘township  line  is'con-  Aubelle  Mine.s  ha.s  acqmred  a  .sub- 

snmniino-  "0-  record  September  30.  Th’.s  cien  neai.si  lownsmp  ime,  is  ion  ^tantial  interest  in  Quebec  Labra- 

As  the  heidine-  was  drivintr  in  second  2-cont  payment  this  Iniuing  drill  exploration,  having  Development  Co.,  which  holds 

low  B-rade  fnotwall  ore  a  short  drill  previous  2  cents  a  share  completed  four  holes.  In  one  of  a  1.000  square  mile  concession  north 

hole  was  out  into  the  hane-inB  wall  ■  having  been  paid  on  Jiilv  15.  In  these,  on  a  large  island  m  Larder  gf  and  on  the  same  geological  struc- 
nnri  it  returned  a  core  leTiSth^nf  '  1946  companv’  distributed  5  cents  1  Lake,  values  were  secured  over  ture  as  the  Ventures,  Noranda  and 


and  it  returned  a  core  length  of  25  ’916  company  distributed  5  cents  a  '.i'ut.s  itc 

feet  averaging  $67.90  per  ton  uncut  f^are,  compared  with  8  cents  each  commercial  widths. 

and  the  hole  was  stoped  while  still  1915  and  1944.  i»i-¥am»  Mivirvi 

in  ore.  Accordingly  the  west  wall  is  ;  ,  LA.M.V  .MIXES 

being  slashed  out  to  turn  the  head-  ,  DROP  JOBI’RKE  OPTION  Dulama  Mines  i 

ing  into  higher  grade  ore.  Joburke  Gold  Mines  reports  the  from  its  latest  dial 

A  diamond  drill  hole  from  under-  August  15  option  instalment  of  50.-  (jiiing  gaps  kdt 


being  slashed  out  to  turn  the  head-  ,  I>ROP  .lOBI’RKE  OPTION  Dulama  Mine.s  reported  results  pany  and  will  secure  tlie  services  of 

ing  into  higher  grade  ore.  .loburke  Gold  Mines  reports  the  from  its  latest  diamond  drill  holes  a  mining  geolog».-t  lamiliar  with 

A  diamond  drill  hole  from  under-  August  15  option  instalment  of  50.-  (jiiing  gaps  kdt  from  previous  iron  ore  deposits  to  advise  in  the 
ground  to  probe  the  N-.\.SD  zone  at  000  .shares  at  60  cents  a  share  has  driilings  west  of  tliC  dmtra.se  dyke,  preliminary  survey.  Quebec  Labra- 
the  proposed  third  level  horizon  in-  been  exercised,  and  the  balance  ^  length  of  43.5  ft.  averaging  $13.30  ^or  is  caiJitalized  at  5.000,000 
tersected  57.5  feet  of  core  averaging  of  the  agreement  ha.®  been  terminat-  obtained  from  one  and  shares. 

$7  per  ton.  uncut.  This  intersection  9y  detaiilt.  lengths  of  18  and  15  ft.  averaging  -  . 

.suggests  that  this  shoot  toward  oGVMV  OFFERS  KK-IITS  $10.50  and  higii  grade,  re.spectively,  Goldvue  CrOSSCUtltng 
which  a  cros®cut  is  being  driven  on  mi  i  i.k>  ivimiiiis  i,.,,,,,  the  other  •  w. .  ’  » »  . 

the  second  level,  rakes  northward  Ogama-Rockland  Gold  Mines  ad-  _  LocateS  New  Vein 

at  a  steep,  rather  than  a  low  angle,  '"'ses  that  shareholders  of  record  Ai.poii/)  i»oRGri»i\K  MINES  — 


Hollinger  concession.®  in  New  Que¬ 
bec,  the  company  advises. 

Aubelle  will  manage  the  new  com- 


OG.AM.4  OFFERS  KK-IITS 

Ogama-Rockland  Gold  Mines  ad¬ 
vises  that  shareholders  of  record 
September  15  have  been  given  the 
right  to  subscribe  for  one  additionai 


per  ton  was  obt-ained  from  one  and  shares, 
lengths  of  18  and  15  ft.  averaging 
$10.50  and  higli  grade,  re.spectively,  Gold^ 
Irom  tlie  other. 


Goldvue  Crosscutiing 

Locates  New  Vein 


in,  rainer  man  a  low  ani:ie.  •  . . .  ..  -  i>f  vii'  - 

.  .  _  September  15  have  been  given  the  AI  I OLLO  1  ()R(  I  I  INK  MINES  Toronto.  -  A  new  vein,  not  pre- 

Niraraniia  Pearofiii  right  to  siib.scribe  for  one  additionai  Appollo  Porcupme  Mines  an-  viouslv  shown  bv  .surface  drilhng.  is 

rsicara*^ua  reacerui  share  at  70  cents  for  each  six  shares  nounccs  that  a  geophysical  survey  reported  to  have  been  cut  bv  cniss- 

La  Luz  Officer  Says  '^®''^-  Rights  win  expire  October  10.  i-s  to  be  conducted  on  company’s  cut  on  the  3.50-foot  level  of  Goldvue 
'  -  -  Mines  propertv. 

to:  A  .statement  bv  no-  „  .  \\h.tney  and  Tisda’e  wps.  and  the  According  to  President  Ciolen 

Beaulieu  Yellowknife  Mines  has  other  of  14  claim.®  in  Price  Twp.  In  -o.(.ioiuing  lo  :  t.siueiu 

‘  ,  received  pavnient  covering  25  000  conjunction  with  tlie  survev.  com-  '®‘"  f®®f  'yde,  .stiiKes  <i®‘ 

Mines  Ltd.,  to  shareholders  at  37'..  cents  a  share,  part  panv  plans  to  rehabilitate  the  iin-  Sre^  east,  stands  almost  vertical 

g  conditions  in  Nicaragua,  of  the  Octobei^  19  in.stalment  under  derground  workings  on  the  Price  and  contains  vi.sible  g.ild  coarse  py- 


Toronto:  A  statement  by  Ro¬ 

bert  W.  Bridgman,  secretary  of 
La  Luz  Mine.s  Ltd.,  to  shareholders 
regarding  conditions  in  Nicaragua, 


1  i,  I  I  received  pavnient  covering  2.)  000 
1  shareholders  .  -  o-,  u  . 

,  shares  at  Si'o  cents  a  share,  part 

in  1  iiatagiia,  October  19  in.-talment  under 


Toronto,  •  -  A  new  vein,  not  [ire- 
viously  shown  by  surface  diillmg,  is 
reported  to  have  been  cut  by  cross- 


.\ccording  to  President  Ciglen, 
vein  is  two  feet  wide,  strikes  21  de¬ 
grees  east,  stands  almost  vertical 
and  contains  visible  g.ild,  coarse  py- 


renorts  that  after  delay  due  to  the  agreement  with  Tornv  Financial  group  to  permit  further  exploration,  '"'f®  some  chalcopt rite. 

Florida  hurricane,  a  direct  me.ssage  ;  f-^rp.  Is.sued  capital  is  3,925.000  -  The  drive  on  this  level  is  being 

was  finally  received  on  September  |  scares,  leaving  75,000  in  the  treas- ,  BRX  (19.35)  CONSOLID.-XTED  continued  50  feet  to  its  original  ob- 

21  from  the  company  manager ;  ury.  !  hrX  (19.35)  Comsolida ted  Mines  jecUve  --  the  mtersection  of  that 

there.  -  ,  renorts  expenditures  in  the  IS  Portion  of  drill  hole  No.  8  which  re- 

Recent  rumors  of  trouble  in  the’  QT’EBEC  MANGANESE  MINES  prior  to  Mav  .31.  1917,  to-  torjied  $34.88  per  ton  across  6.5 

country,  statement  points  out,  were  In  a  progress  report  to  .sharehold-  tallinir  <108  970  and  net  current  '®®‘’.  From  that  point  drif 


Toronto  Announccn.ent  is  made 
by  E.  H.  Anundson,  registrar  for 
the  Ontario  S  curities  Comm-ssion 
of  the  following  option  and  under¬ 
writing  agreements: 

(’atliroy  Larder  Mines  Limited. 
By  agreement  dated  oun  ,  30th,  1947, 
C.  R.  Jenner  &  Company  received 
an  option  on  100,00- shhres  at  60c, 
such  shares  t  be  sold  to  an  indivi¬ 
dual  or  special  grou)  of  individuals 
at  that  price,  on  which  sale  C.  R. 
Jenner  &  Company  are  to  receive  a 
commi.ssion  of  20'-f,  payable  by  the 
issuance  of  lully  paid  shares  of 
Cathroy  Larder  nes  Limited  at  a 
price  of  60i  j.er  share.  Expiration 
date  of  agreement,  June  30th,  1948. 
By  agreement,  date '  fiarch  28th, 
1917,  C.  3.  Johnston  K.  S.  Oliver 
and  Jessie  Rankine  ei  "ived  provi¬ 
sional  options  on  20,000  shares  at 
1.5c,  20, OJ  siiare.  at  l.ic,  and  5,000 
at  15c  respectively  exercisable  only 
in  the  event  that  it  appears  that  the 
Mine  has  commenced  profitable  pro¬ 
duction,  such  profitable  production 
to  be  a  matter  to  b^  detern.ined  in 
in  the  discretion  of  the  Directors  of 
the  Company.  Accepted  as  amended 
filing,  September  6th,  1947. 

Elder  Mines  Limiie.  ad\ised  Aug¬ 
ust  28th,  194  7,  that  U.rther  exten- 
I  Sion  of  60  days  granted  to  Stuyve- 
sant-North  Limited  on  shares  out¬ 
standing  under  its  agree-iient  with 
the  Company.  Accepted  for  filing, 
September  4th,  1947. 

Graneldiie  Oils  Limited.  By  agree¬ 
ment  dated  August  25th,  1947, 

Elaine  Agency  Limited  received  an 
option  on  250,000  shares  at  10c,  pay¬ 
able  by  October  15th,  1917,  and  re¬ 
ceived  an  option  on  a  furtlier  7,50,- 
000  shares,  being  250,000  at  15c,  200,- 
000  at  17 'oc  and  300,000  at  20c, 
payable  by  January  15th,  1948, 

March  1.5th,  1918  and  May  15th, 
1948  respectively.  In  the  event  of 
the  exercise  of  all  the  above  options 
a  further  option  is  granted  to  the 
optionee  on  600,000  shares,  being 
200,000  shares  at  25c  and  100.000 
each  at  30c,  .3,5c,  40c  and  .50c,  pay¬ 
able  within  three  years  as  funds  are 
requisitioned  by  tlie  (Jompany,  not 
exceeding  $10,000.00  per  month  dur¬ 
ing  the  fir.st  year  or  $20,000.00  per 
month  during  the  second  or  third 
years  of  the  option.  Conijiany  in¬ 
corporated  July,  191 1  (Ont.).  Auth¬ 
orized  capital,  3,500,000  at  $1.00 
par.  Issued,  1,200,000.  Escrowed.  1.- 
OSC.OOO.  Accepted  for  filing,  Sep¬ 
tember  5th,  1947. 

Iinaday  Mining  and  E.vploratioii 
Lii.iiicd  advised  August  lOlh,  1917. 
that  the  Option  Agreement  dated 
June  3rd.  1917  with  H.  F.  Maren- 
tette  for  the  purchase  of  1.100,000 
shares  has  been  assigned  to  Feder¬ 
al  Serrities  Limited  as  ot  July 
21st,  1917.  Accepted  for  filing,  Sep¬ 
tember  ,5th,  1917. 

I,yn\v.itin  Nickel  I'opper  Limited. 

By  supplemental  agrrement  dated 
July  31st.  1917.  extension  of  .3 

months  granted  under  agreement 
dated  March  6th,  19*7,  with  Globe 


I  Investments  Limited,  Conwest  Ex¬ 
ploration  Company  Limited  and  In¬ 
ternational  Mining  Corporation 
(Canada)  Limited,  under  their 
agreement  dated,  March  6th,  1947. 
Accepted  for  filing  September  3rd, 
1947. 

Trident  Porcupine  Gold  Mines 
Limited.  By  agreement  dated  July 
12th,  1947,  Frank  VVarnock  agreed 
to  purchase  100,000  shares  at  7c, 
payable  within  60  days  after  ac¬ 
ceptance  of  filing  b.  the  Commis- 
I  Sion  and  received  an  option  on  a 
further  400,000  shares,  being  100,- 
000  each  at  7c,  10c,  12 ’'^c  and  15c 
payable  within  5,  8,  11  and  14 
,  months  after  said  acceptance  date 
'  respectively.  Company  incorporated, 
June  1945  (One,.).  Authorized  capi¬ 
tal,  3,000,000  n.p.v.  Issued  1,000,003. 
Escrowed,  900,000.  Accepted  for 
filing,  Septem’ er  4th,  1917. 

Texalta  I’etroleiim  Corporation 
Limited.  By  agreement  dated  July 
25th,  1947,  Evelyn  Staples  agreed 
to  purchase  105,000  shares  at  5c 
and  received  an  option  on  a  further 
695,000  shares,  being  95,000  a^  5c, 
200,000  each  at  7':;C,  10c  and  1,5c, 
payable  at  the  rate  of  a  minimum  of 
25,000  shares  monthly,  commencing 
60  days  after  acceptance  of  filing 
by  the  Commission.  Company  incor¬ 
porated,  Novemler,  1941  (Alta.). 
Authorized  capital,  3,000,000  n.p.v. 
Issued.  1,105.005  Escrowed,  900,- 
000.  Accepted  for  filing,  September 
6th,  1917. 

West  Wasa  .Mines  Limited.  By 
agreement  dated,  August  15th,  1947, 
G.  H.  Rennie  &  Company  received 
an  option  on  400,000  shares  at  10c, 
100,000  shares  payable  within  four 
months  after  acceptance  of  filing 
by  the  Commission  and  the  remain¬ 
ing  300,000  shares  payable  in  blocks 
of  100,000  each  within  8,  12  and  16 
month.s  respectively  after  said  ac¬ 
ceptance  date.  C.  H.  Rennie  &  Com¬ 
pany  previously  purchased  100.000 
.shares  at  10c.  Accepted  as  amended 
filin’g.  September  5th,  1917. 

I'ROSI'ECTI.NG  SYNDK’.VTES 

(’oghill  I'rospeiding  Syndii'ale, 

Head  Office.  240  Cooper  St.,  Otta¬ 
wa.  -Authorized  capital,  3,500  units 
at  $10.00  par.  .Manager,  Frank 
Street,  Coghill,  Ottawa,  Ont.  Ac¬ 
cepted  for  filing,  .August  28th,  1947. 

$’\  onn<‘  I’rosp,  cling  .’Syiidicalc, 
Head  Office,  New  Liskeard,  On¬ 
tario.  Authorized  capital,  35,000  ; 
n.p.v.  not  to  exceed  $35,000.00  in  , 
the  aggregate.  Manager.  Don  Caron, 
Haileybury,  Ontario.  Accepted  for 
filing,  September  6th,  1917.  | 

Releases  From  Es<tow 

Consolidated  llomestend  Oil  Co.  ' 
Limited.  Re'ease  of  100.000  shares 
pro  rata  to  all  j  ersons  entitled 
tiiereto.  Effective  date  of  release, 
September  2,3rd,  1917.  485,000  shares 
remain  in  escrow. 

Ghosimoiiiit  Mines  Limited.  Re¬ 
lease  of  471. 651  .‘liarcs  pro  rata  to 
all  persons  entitled  thereto.  Effec¬ 
tive  date  of  release.  September 
22nd.  1917.  125,319  shares  remain 
in  escrow. 

A’icoiir  Mines  Limited.  Release 
of  all  escrowed  shares,  being  2,355,- 
907. 


I  Operafing  Loss  For 

Sheep  Creek  Mines 

j  Vancouver.  —  Sheep  Creek  Gold 
I  Mines  reports  a  net  operating  loss, 
I  after  all  charges,  of  $125,357  for  the 
I  year  ended  May  31,  1947.  This  is 
exclusive  of  $150,000  received  in 
!  dividends  from  the  wholly-owned 
'  subsidiary,  Zincton  Mines.  For  the 
’  previous  fiscal  year,  the  net  profit, 

I  including  miscellaneous  income  of 
^  $121,012,  was  $146,688. 

A.  E.  Jukes,  president,  states  it 
was  a  very  difficult  year.  A  general 
strike  called  in  July  lasted  until 
November  and  it  took  about  two 
'  months  after  starting  to  get  a  small 
crew  together  to  get  the  mine  in 
shape  so  the  mill  could  operate.  The 
mill  resumed  operations  on  May  I, 

'  1947. 

Milling  Capacity  Boost 
For  Canadian  Malartic 

!  Toronto. — Announcement  is  made 
by  Canadian  Malartic  Gold  Mines 
Ltd.  that  directors  have  authorized 
an  increase  in  milling  capacity  to 
1,200  tons  daiiy,  and  plant  for  this 
purpose  is  now  being  ordered. 

It  is  expected  that  this  increase 
will,  to  some  extent,  offset  recent 
advances  in  the  cost  of  labour  and 
supplies.  Owing  to  slow  deliveries 
'  of  eipiipment,  the  new  units  will  not 
be  in  operation  until  about  July  1st 
1948. 

Net  Loss  Reported  By 

Franco  Oils  Last  Year 

Gross  revenue  of  Franco  Oils  for 
year  ended  May  ,31.  1917,  totalled 
$13,871  and  with  expenses  aggregat¬ 
ing  $26,925,  the  loss  for  the  year 
was  $12,921. 

Loss  on  the  operations  of  the 
wells  is  due  to  the  fact  that  a  con¬ 
siderable  amount  was  expended  in 
conditioning  the  wells  and  that  the 
wells  were  only  producing  for  part 
,  of  the  years. 

At  .May  31,  1917,  cash  on  hand 
amounted  to  $9,893,  bills  receivables, 
wholly  owned  subsidiiiries,  $119,387 
and  advances  receivable  from  affi¬ 
liated  and  other  companies  $16,- 
,305.  (■’iirrent  liabilitie.--.  inclu.iing 
payables  of  $53,112  to  be  paid  by 
issuance  of  capital  stock,  totalled 
$93,981. 

Goldhawk  Has  Plans 

For  More  Drilling 

Toronto:  —  With  the  completion 
of  new  financial  arrangements, 
Goldhawk  I’orcupine  Mines  ha.s 
plans  for  further  diamond  drilling. 
Operations  were  suspemied  earlier 
this  year  when  underground  re¬ 
sults  proved  disappointing  and  the 
old  financial  group  (Broulan  in¬ 
terests)  defaulted  on  its  options. 
Trafalgar  Syndicate  has  firmly 
underwritten  100.000  at  10  cents  a 
share  and  has  options  on  a  further 
900,000  shares  at  prices  ranging 
from  10  rents  to  50  cents  a  s’nare. 

E.  K.  Fockler  has  been  appoint¬ 
ed  president  of  the  company  and 
H.  B.  (I'learihue  and  R.  .A.  Cranston 
have  been  elected  directors,  replac¬ 
ing  J.  D.  Barrin'^ton,  former  pre¬ 
sident,  and  B.  W.  I.ang. 


BR.\  (19.35)  rONSDLID.XTED 

BRX  (  19,35)  Consolidated  Mines 


months  prior  to  .May  31,  1917,  to- 


feet.  From  that  point  drifts  will  be 


. WUM..  1,1  a  progiess  repoii  lo  snarenoHi-  tailing  $108,270  and  net  current  LLLL. 

greatly  exaggerated.  The  minor  era.  L.  C.  Carroll,  K.C..  president  of  nf  <9noi3->  Vneomne inp-  ®ar‘^‘®'l  both  \\a\s  on  the  vein 

difficulties  in  the  western  part  of  ‘  Quebec  Manganese  Mines  Limited,  „  'ki  xt-i/v,  o.co,?;  q1  - - 

,  J  1  1  ;  Ai.  *.  •*  1  ^  cold  values  coupled  with  arsenical  ^  ^  .  ■ 

Nicaragua  have  eea.sed  and  peaceful  state.,  that  its  mining  plant  eon-  ^  Petroleum  Output  In 

conditions  prev.iil  once  more.  No  sisting  of  a  eriisher,  air  eompres-  ,  California  vein  June  Down  Nan 

interruptions  whatsoever  have  oc-  sor,  power  shovel,  together  with  .  .  n-  j  ^une  L/uwn  iidrr 

eiirred  at  the  eompany  mine.s  in  necessary  building  material  and  ^  i,-. ''Z’ u  ,''®'^’  I  - — 

Eastern  Nicaragua.  supplies,  have  now  arrived  on  its  |  3''®-'’'  P'’®-'"'  fu  .  repor  s.  |  Output  of  (  rude  petroleui 

- -  -  -  property  on  Magdalen  Island.  natural  gasoline  in  June  ami 

niernvorv  rnnfinuf^c  Stripping  operations  are  now  under  |  I?. 


gold  values  coupled  with  arsenical 
iron  are  being  located  on  the  new 
low  level  drift  on  California  vein 


A.  E.  Jakes,  president,  reports. 


Petroleum  Output  In 

June  Down  Narrowly 


Discovery  Continues  stripping  operations  are  now  unde,- 

wav  to  prepare  a  working  face  in 
In  High  Grade  Ore  ore,  and  it  is  expected  that  when 

-  this  has  been  eomnlcted  shinment 

Toronto.  Drifting  in  the  north  will  eommenee  with  a  n'inimum 

zone  at  the  250-foot  level  at  Dis-  tonnage  of  250  tons  per  week,  the 
covery  Yellowknife  Mines  continues  ,  first  shinment  expected  to  Dave  on 
in  high-grade  ore.  company  reports,  or  about  October  30.  Gradual 


Output  of  crude  petroleum  and 

. .  _____  . . natural  gasoline  in  June  amounted 

Stripping  opeVationT^renow^un^^^^^^  ^  OG.XM.X  KOCKLAND  to  611,928  barfels,  compared  with 

wav  to  prepare  a  working  face  in  '  ,  V"''"  ''’®  P'‘®®®db'ff  month  and 

ore,  and  it  is  expected  that  when  ^”®  ‘orresponding  month 

this  has  been  eomnlcted  shinment  Vnt  Tu'’’  '•®- 

will  eommenee  with  a  minimiim  cents  p?i  share.  Any  shares  lea.sed  by  the  Dominion  Bureau  of 

onna^e  0^250  ton  per  xVe  he  •"'■bseribod  for  at  that  price  are  statistics.  During  the  first  six 

nrat  ovLr-fL  t..  .®ound!y  Underwritten.  Crosscutting  months  of  this  vear.  3..586..581  bar- 

first  sninmunt  pxpof  ten  to  on  ¥-v¥s  tvna  om/-?  i  i"  j  * 

nhrxiif  Opfnhrxr  ^>0  rrnHiiai  .  !o\els  rels  Were  produccd  as  compared 


in  uif.  t  tMii|j.'iii  V  it'jniiuN.  ot  aoouc  L/cToopr  .up.  ifracmai  r*  a  *.1  o  *1.  . 

Comnlete  sampling  results  for  ,tepping  up  of  operations  are  ex-  ^VgSn?  H^  mldcd^’ that 

'"|tbe  mam  shaft  ..n  the  property  has 


yet  reached  the  office  here  but  fol-  around  2000  tons  per  month  of  ore 
lowing  is  a  summary  of  information  grossing  $40.00  per  ton  C.I  F.  Bal- 
to  hand  covering  drifting  in  both  t'more.  An  extensive  diamond 
directions  bevond  the  96-foot  length  drilling  campaign  will  be  under- 
previou.®l_v  reported  that  averaged  tajjpn  shortlv  to  further  outline  its 
$,),3  90  across  average  width  of  4.2  Manganese  ore  deposits. 


around  2000  tons  per  month  of  ore  1  deenened  to  775  rppt  and'  that  -fV'oeiias  oiupiii  in  .iimc 

grossing  $40.00  poV  ton  C.I  F.  Bal- ^^aTionrrhoSd‘he‘ ‘cut  "t'  th"  .m‘- 
timorc.  An  extensive  diamond  625  and  7.50  foot  levels.  ±  ni 


of  1946. 

Alberta’s  output  in  June  was  re¬ 
corded  at  540.720  barrels  as  against 
582,149  in  June  last  _vear,  and  in  the 
six-month  period.  3.235,453  barrels 
as  against  ,3,680,339  in  the  like 
period  of  1946. 


Car  samples  for  the  next  three  _  .  c  II 

drift  rounds  to  the  south  average  .  EsSi  dUll 
.95,  1.69  and  .42  ounces  across  drift  ’  Shsfl 
width  of  5.4  feet.  ' 

In  the  north  drift  the  vein  took  Troat  <4ull 
a  sharp  awing  for  a  couple  of 


ken  shortly  to  lurt her  outline  its  DFRIIAM  RED  LAKE  neriod  of  1916  ' 

anganese  ore  deposits.  Latest  report  from  G.  D.  Riittan,  ‘  _  '  ’ 

—  consulting  geologist  for  Durham  t*  j  r>  j 

Easf  Sullivan  Renorts  ^®^  Lake,  states  that  recent  drilling  Ncw  Finds  Reported 

_  has  indicated  an  ore  shoot  200  ft.  i  On  FI  SnI  Pi 

Shsrt  Sinkijig  Progress  in  length  with  an  average  grade  of  _ 

- -  .258  oz.  over  a  true  width  of  5  ft.  -pi  <s  i  g  i  i"^iinp= 

East  Sullivan  Mines  reports  th.st  i  Results  of  diamond  drill  hole.®  Nos.  i,  '  mtu 


On  El  Sol  Property 


EI  Sol  GoUl  Mines  reports  that 
hole  No.  17.  the  10th  in  the  series 


‘  1-  statioH  for  the  fifth  level  at  219,  21.3,  218,  which  were  drilled  at  f  i  u  •  tu  *\  V 

rounds  and  has  now  straightened  .  .  .  »  ■  ^  •  •  -r  r*  r  n  xt  of  vertical  bonnes  in  the  northeast 

out  along  the  west  limb  of  the  f®®^  ‘’®®'’  ®''‘’  ®®"‘'^®’  ’''^®  No.  219  i,.. 


et  has  been  cut.  and  sinking  is  ;  T.')  ft.  centre,  are  as  follows:  No.  219  onaa  r.f  thn  nr  ttortv  Uqq  t 
draVfold.'*  The'"  vem  Ys'verv  strong  continued  to  it.s  objectivj  of  *  returned  .$4.20  for  a  core  length  of  arid'9rfeeQ"as* 

with  fine  visible  gold  .®hot  through  !  TOOO  feet.  Inclined  diamond  drill-  3()  ft  H.th  best  intersections  being  ^  j  26.  This  lines  up  with 

the  quartz  and  has  increa.sed  to  five  m?  ,’’®‘''‘®®"  '.®''®'^,  ^®  «®®">’at®ly  $11.06  acro.ss  5  ft,  $,.00  across  2  ft.  encountered  in  holes  2X.  3Z. 

feet  in  width.  The  last  drift  face  locate  the  limits  of  the  orebodies  and  $  t20  across  5  ft..  No.  213  re-  r,y  to  the  west.  Hole 

for  which  assavs  are  available,'®  proceeding.  ®®*^® ,  ®®5!^  IZ  is  located  lOu  f.’Ct  east  of  2.X,  one 

average  ..54  ounces  acro.ss  4.2  feet'  Ro®k  removal  at  the  hoist  and  m  ”  H-.  No.  218  returned  $,.1.5  the  best  in  the  cunent  series, 
with  part  of  the  vein  still  to  be  ,  ®ompre.s.sor  building  has  been  com-  a  core  length  ot  .  ft.,  and  which  retiirnc.l  values  of  $10.50  over 

slashed  out  on  the  west  drift  wall,  pleted,  and  concrete  foiind.ations  I'm  '’*  across  1  it.  - - - 


II^ANGA^ESE  KSIHES  Llf^lTED 

-\0  PERSO.NAL  I.IABILri'Y 

EXECUTIVE  OFFICES:  231  St  James  Street  West,  Montreal,  Que. 

MINE  OFFICE;  Cap  Aux  Meules,  Magdalen  Islands,  Que. 

PROGRESS  REPORT 

The  company  is  pleased  to  report  that  its  mining  plant  consisting  of  a  crusher, 
air  compressor,  power  shovel  and  auxiliary  equipment,  together  with  the  necessary 
building  materials  and  supplies  have  now  arrived  on  its  property  on  Magdalen  Island. 
'With  a  mining  crew  of  approximately  14  men  working,  cabins,  warehouses  and  tuc 
company’s  administration  office  have  been  set  up. 

Under  the  direct  supervision  of  its  engineer,  Mr.  J.  W.  Storcr,  stripping 
operations  arc  now  underway  to  prepare  a  working  face  in  ore.  It  is  expected  that 
when  this  has  been  completed,  shipment  will  commence  of  a  minimum  tonnage  of 
250  tons  per  week  with  the  first  shipment  expected  to  leave  on  or  about  October  30th. 

Gradual  stepping  up  of  production  operations  should  enable  the  company  to 
produce  around  2,000  tons  per  month.  The  grade  of  ore  shipped  should  run  higher 
than  48''’c  M.N.  ferro  grade  (48' c  is  tlie  standard  of  purity  required  under  specifica¬ 
tions  by  the  U,  S.  Navy).  Current  prices  are  around  $33.00  per  ton  C.I.F.  Baltimore, 
U.  S.  A.  Due  to  high  grade  and  low  nominal  dilutions  it  is  anticipated  that  ore  grossing 
$40.00  per  ton,  C.I.F.  Baltimore,  U.  S,  A.,  will  be  obtained. 

In  order  <0  further  outline  its  Manganese  ore  deposits  the  company  will 
shortly  undertake  an  extensive  diamond  drilling  campaign. 


SAV 

AHDBUDCET 


are  being  poured.  .An  ene'fieer 
(rom  the  Ganadian  National  Rail¬ 
ways  is  worl'ing  ont  a  tracli  lavont 
for  the  plant.  If  possib'e.  ditch 
'ligging  will  be  don"  this  fall  and 
(He  track  graded  with  waste  rock. 
The  final  ballast  can  he  h'’nled  in 
the  snring  and  the  track  laid. 


New  F’nances  To  Permif 
Resumption  At  Arntfield 

I  Toronto.  Fnnd.®  a’e  being 

placed  in  the  treasury  of  New  .Arnt¬ 
field  Mines  and  the  company  will 
soon  be  able  to  complete  its  develop- 


of  the  best  in  the  current  series, 
which  retiirne.l  values  of  $10.50  over 
one  foot.  $4.76  owr  four  feet.  $1 1.80 
over  five  feet.  $11(85  over  five  feet, 
$29.10  over  a  foot,  and  $22.26  over 
six  feet  at  depttis  rangin_g  froni  6(( 
to  1,900  feet. 

A  second  niacliine  is  drilling  No. 
9Z,  800  feet  west  of  IZ  to  prove  the 
east-west  continuitv  of  the  ore  zone. 


Tentative  Plans  nending  coniple-  "c  ao.e  10  compieie  .is  oeM-.op-  a  .  n:ir^ 

tion  of  inclined  drilling  are  being  :;'’®®‘  <*®®®''®'  ^CW  AlbcrTa  Oil  CO. 

made  for  method  of  ore  extraction.  I  5  '  Arntfiekl.  .  Tore  than  HaS  Sf’I'Onq  Backina 

$10,000  ha.s  been  placed  in  the  treas-  ■■«¥»  vabrciiiy 


made  for  method  of  ore  extraction. 

Leif^h  Will  Resume 

Development  At  Depth 


$10,000  has  been  placed  in  the  treas¬ 
ury  under  a  new  option  agreement. 
The  mine  is  being  kept  dry  .glni 


.North  C’anaiiian  Oils, 


ncvalrinmoiif  A*  nartfL  ceaciv  for  immed'.ate  resnmpitrn  "'’RfU'zed  by  three  prominent  fig- 
uevelopment  At  Depth  .sufficient  funds  are  available.  "’■®’‘'  t''®  is  about 

T  .  1  ,  1  The  mine  requires  a  substantial  '’®'i‘i.''  make  its  public  annonnee- 

Toronto.  —  Leitch  Gold  Mine®  j,eale  of  operations  to  en.sure  eoono-  I'oncerning  its  set-up  and  de¬ 
pronoses  to  proceed  inimediatelv  uiical  development  costs  and  for  '’Plopment  [ilans.  it  is  reported  here, 

with  plans  deferred  on  account  of  >  ceason  the  re-opening  of  the  ■  ’  The  company  is  headed  by  Charles 
the  war  to  carry  dcvelonment  be-  niine  is  being  postponed  until  it  is  J'  Stewart  as  president  and  man- 

lew  the  diabase  sill  which  inter-  possible  to  drive  four  development  "ging  director.  Major  Stewart  is 

riipts  vein  eontinnity  for  a  vertical  iicadings  simultaneously.  known  east  and  west  for  hi.®  asso- 


Peace  of  mind  depends  largely 
on  planning  what  you  can  save 
and  saving  what  you  plan.  'I'hat’s 
"budgeting.”  Open  a  (Canada 
Permanent  savings  account.  Regu¬ 
lar  deposits  should  be  part  of  your 
plan.  2%  paid  on  savings.  With 
drawals  by  cheque. 


CANADA 
[PERMANENT 

iMortqqqe  Corporation 


headings  simiiltaneoiislv.  known  east  and  west  for  hi.®  asso- 

denjh  of  about  600  fei^t  below  th--  ’  .  eiation  with  the  oil  industry.  His 

'87.1-foot  level,  it  is  reported.  T-L,,  DJvor  tinIA  Fi,g  task  w.i®  witli  the  opera- 

Blans  involve  deepening  of  the  1  aKU  ixiYRr  vaoiu  tions  of  the  Wartime  Oils  in  Turner 

shaft  at  least  1.000  feet  below  the  ReCOVCrV  ExpSild'^  Valiev. 

present  biattom  level  to  allow  for  jn  participation  in  opera- 

three  or  four  wor  .ing  Ie\es.  In  Toronto.  With  production  of  tions  in  the  west  there  are  few  men 
preparation  for  this  progra"!,  the  2  2'9  ounces  of  i^T'd,  wo”th  $78,715,  who  have  had  the  wide  and  suecess- 
eomp,anv  a  year  and  a  half  ago  jn  ti^e  month  of  .August,  tot'd  re-  fill  exiie 

installed  a  new  steel  headframe  and  enverv  of  T-d.-n  Pivoi-  Gn’.l  xiinnc  r 


(oinppn\  a  ana  a  naii  a  ,o  m  the  month  of  total  re-  ful  e:;])eriom*e  of  Kenneth  Doze  an- 

installed  .a  new  steel  headfranm  and  covery  of  Takii  River  Go’d  M'nes  other  ('algary  man,  who  is  vice- 
a  new  hoist  c.onah’e  ot  operating  to  for  tlie  first  eight  months  of  tins  pre.sident  of  the  companv  and  con- 
uentti  of  4,000  feet.  year  was  hrmmht  up  to  15  612  sultant. 

The  company  still  is  in  a  healthy  oiiiice.®,  to  value  of  $516.  !20,  as  com-  William  11.  Kurd,  .Montreal,  is  re- 

nosition  from  the  viewpoint  of  ore  pared  with  6, *31  ounces,  v.aUied  at  ported  well  known  in  investment 
reserves,  h.aving  sufficient  tonnage  $226,135,  for  the  last  h.alf  of  19'6,  eirele.s,  hein.g  vice  -  p:e,- ident  of 
blocked  out  and  indicated  lo  sunn'-’  when  operations  were  interrupted  by  Sweezey  Hecuiities,  Montreal.  Vera 
the  mill  for  approximately  sev.-  labor  troubles.  ‘  Hewsori  is  secretary, 

years.  August  recovery  was  the  largest  Geological  reports  on  the  large 

— —  since  comn'inv  resumed  milling  'ast  acreage  irchided  in  the  ho'dings  of 

D!  EBLC  .AI’I’I.E  CROP  yc'r,  with  single  cxccpt'oii  of  'ast  the  eon’panv  Imve  hern  seamed  from 

Qiiobee,  This  season’s  apple  v.-ar,  when  2,417  o-'nces,  worth  $81,-  Dr.  J.  O.  G.  .'(■'■'derson,  consulting 
crop  in  Quebec  Province  is  now  esti-  59.5,  were  recovered.  In  .'o’''  of  this  geologist.  Tlie  c'vntnnv  has  an  .AK 
mated  at  1.125  000  barrels.  This  is  year.  recov'’ry  was  1,816  '  oiinees,  herta  charter,  and  capital  of  .3,0(10,- 
about  the  same  as  lait  _vear.  worth  $63  560.  MO  no  nar  vilna  .®h.ares. 


mated  at  1.125  000  barrels, 
about  the  same  as  lait  veai 


Hewson  is  secretar.v. 

Geolo_gical  renorts  on  the  large 


HISTORY:  The  holdings  of  Quebec 
Manganese  Mines,  Limited,  are  located  in 
the  Magdalen  Islands,  Quebec.  The  property 
compri.'.e.s  39  claims.  Tlie  present  workings 
are  located  within  a  mile  of  a  good  concrete 
and  steel  \\harf  with  mean  depth  of  watir 
of  13  feet. 

J.  W.  Storcr.  company’s  cn.ginccr, 
states  in  Ills  report  of  July  30th,  1947,  tliat 
"an  ana  containing  in  c.xccss  of  40,000  tons 
of  foi  l  o  grade  manganese  has  been  blocked 
out  and  can  be  sui  face  mined.  The  particular 
deposit  located  so  far  is  in  the  form  of  a 
steeply  dipping  ore  body  in  excess  of  2,5  feet 
wide  Three  shafts  of  shallow  depth  are 
down  50  feet. 

‘Several  other  locations  have  been 
e.stablished  over  a  di.Jance  of  four  mihs 
where  more  detailed  and  intensive  explor¬ 
ation  work  is  indicated. 

WORK  PROGRAM:  “Conceding  the 
known  erratic  ha’oits  ot  m.engantna"  oie  de¬ 
posits,  it  i.s  recommended  that  open  cut 
mining  oparations  b'-  undertaken  to  re¬ 
cover  the  known  40,000  tons  of  shipping  oie 
at  No  3  sh.nft  location  end  at  the  sam"  time 
further  rieliniate  fh-'  ere  betwe-n  No.  3 
shaft  and  No.  6  shaft  v,iie:e  li30.000  ten.®  of 
ore  is  ind;''alcd  above  50  ft.  level  that  ma\ 
be  mined  from  surface  operations. 

“It  is  th.e  considered  opinion  t'n.t  tl-.is 
ore  doonsilion  persists  to  I'le  p;!'!'’  t  u  ic 
ocean  level  of  the  Gr.''nd  IVv-ks  off  Nova 
Scotia,  a  depth  lua'cedin"  200  feet  below 
sii'-race  of  Magdalen  Islands  manganere 
ore. 

“Ferro  grade  man(;ane;:e  may  be 
shinp'ed  within  60  cirys  after  op^.e.iion.;  are 
undertaken  by  hand  cobbing  the  ore  over  a 


slow'  moving  picking  belt,  the  rejects  stock 
piled  for  future  mechanical  benefieiation. 

“In  due  course  the  other  known  loca¬ 
tions  should  be  diamond  drilled  to  deter¬ 
mine  their  extent.  Diamond  drilling  should 
also  be  earned  out  to  determine  the  depth 
of  the  known  ore  body. 

“It  is  recommended  that  simple  hene- 
fieiation  using  coarse  hammer  mill  or  rolls 
he  used,  material  to  pass  2’’  ring  tlience  to 
slow  moving  picker  belt  where  dilutions  are 
removed  manually.  Later  the  material  may 
bo  sere('nc(^l  and  sized,” 

PRODUCTION  AND  MINING 
COSTS:  Open-cut  mining  machinery  has 
been  puiehased  and  has  arrived  at  the  prop¬ 
erty  in  order  lo  commence  shipment  of  ore 
which  the  eomp:ui,v's  (onsultin.g  engineer 
si 'll  "s  “can  start  hei'oro  tlie  end  of  October. 
l''';7  and  at  regular  intervals  thereafter.”  It 
i.s  po.srihle.  Mr.  Storer  states,  “to  ship  a  min¬ 
imum  of  2,000  tons  p'r  month  from  suifaeo 
mining  operations  with  present  equipment.” 
According  to  en'diieor’s  figures  as  stated  in 
his  July,  1917,  report  costs  f.o.h.  U.S.  ore 
pmts,  based  on  producti'  n  of  50  tons  pel 
d'l.v,  should  not  exceed  .$11.50  per  ton. 
“Ferro  grade  mangiinesc  ore  is  presently 
eemman'l'ng  a  pri"e  nf  $’?3  a  ton.  C.I.F.  Bal- 
t’mere,  Md.,  for  4P>'5  M.N.  content.  Hi.eh 
gci’c'e  prem’um  ore  fr<>m  M'igdalen  will 
liring  ela.-.e  to  840  a  ton  U.S.  funds.” 

OFF  RK^'’RVKS:  Fortv  thousand 
tons  of  ferro  grade  man"anese  blocked  out 
at  No.  3  shaft  location.  Drilling  is  planned 
to  d('!ine:.to  tiie  ore  betwc'an  Mo.  3  sliaft  and 
95).  6  siiaft  wli'ch  is  733  f(';  t  norlli  of  west 
fr;,m  No.  2  shrift  of  dete'-mined  strikt^  of  the 
ore  hciU.v  and  wlmre  130,000  tons  of  ore  is 
mdi'  T.ted  (diove  the  50  foot  h.'vel  and  to  de- 
tv'inine  the  d'.n.h  and  extent  of  deposits 
below  that  level. 


QUEBEC  MAN^ANnSE  Mlt:E5  LI.V'.ITCD 

•  tXo  Bcrsonal  Liability) 

fThis  ndrert ■.'r’lieaf  ii  vnt  to  be  cotisinird  ns  an  offrrivn  0/  shares  but  apfiears  as  a  irialhr  of 

in  for, nation  onhjj 
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DRILLING  RECORD 
IN  ALBERTA  OILS 

Footage  In  August  8,000  Feet 
Above  Previous  Peak  at 
109,781  Feet 

A  new  all-time  monthly  record 
was  set  by  Canada’s  major  and  in-  ' 
dependent  oil  companies  in  the  mat¬ 
ter  of  footagre  drilled  in  search  of 
oil  during  the  month  of  August,  ac¬ 
cording  to  figures  released  by  the 
Alberta  Conservation  Board.  i 

Footage  drilled  in  August  ex¬ 
ceeded  by  8,000  feet  the  former 
monthly  record  set  in  July,  the 
figure  being  109,781  feet,  as  com¬ 
pared  with  101,706  the  previous 
month.  This  brings  total  for  the 
first  eight  months  of  the  year  to 
499,,'548  feet,  almost  double  the  total  ‘ 
for  the  same  period  of  1946.  Most 
of  this,  of  course,  was  due  to  the 
considerable  activity  in  the  new 
Leduc  field. 

The  Lloydminster  field,  at  the 
boundary  of  Alberta  and  Saskat¬ 
chewan,  also  recorded  a  substantial 
footage  in  the  first  eight  months  of 
the  year,  the  figure  being  218,307 
feet,  compared  with  only  111.314 
feet  in  the  like  period  of  last  year. 

The  12th  consecutive  Imperial 
Leduc  well  to  show  production  is 
announced  from  Edmonton.  The  ^ 
well.  No.  14,  is  located  a  quarter  of 
a  mile  east  of  Imperial  No.  3  and 
the  same  distance  west  of  Central 
Leduc  -  B.  A.  -  Pyrcz  No.  1  which 
missed  out  in  the  Leduc  producing 
zones.  In  testing,  the  Imperial  No. 
14  well  showed  a  flow  of  natural  gas 
at  the  rate  of  1,400,000  cubic  feet 
daily  and  10  minutes  after  the  tester 
was  opened,  a  flow  of  oil  reached 
the  surface. 

Holdmar  Red  Lake  To 

Lef  Drill  Contract 

Holdmar  Red  Lake  Gold  Mines 
Ltd.,  announces  that  negotiations 
are  under  way  for  a  diamond  drill¬ 
ing  contract  for  the  company's 
nine-claim  property  located  just 
northwest  of  Miles  Red  Lake  in 
Ball  Township.  Red  Lake  area.  j 

Pr.  N  B.  Keevel,  geologist,  has  , 
recommended  a  series  of  drill  ho'es  . 
to  test  a  fold  zone  of  highly  de¬ 
formed  sediments  and  greenstones 
indicated  to  exist  in  the  central  ; 
section  of  the  company's  holdings.  ( 

Holdmar  Red  Lake  was  incorpor-  ( 
ated  this  year  with  authorized  capi-  ( 
tal  of  3, ,500. 000  shares,  of  which  1 
1,000.000  shares  were  issued  for  i 
properties.  President  is  Redmond  ^ 
Ouain:  vice-president.  Col.  L.  T.  ■ 
Martin;  treasurer.  \Vm.  M.  Connor: 
director.  T.  Wes.  Dean^and  secre¬ 
tary,  A.  J.  Rougier. 

Gillieie  Lake  Planninq 

Resumpfion  of  Work 

Gillies  Lake-Porcupine  Gold  Mines 
will  resume  operations  on  its  Tis¬ 
dale  Townshin  property  .adjoining 
Mclntvre  on  the  west  and  Hollinger 
Consolidated  on  the  north,  accord¬ 
ing  to  president  E,  L.  Reilly. 

Arrangements  are  being  made 
with  Chamberlin  Management  Corp. 
to  direct  onerations.  It  is  proposed 
to  conduct  a  complete  geological 
remapping  of  the  property  and  to 
make  a  geophysical  survey,  to  be 
followed  hv  diamond  drilling. 

Under  former  operations  a  shaft 
was  sunk  to  92.'>  feet  and  a  100-ton 
per  day  mill  operated  for  a  short 
period,  with  production  anoroxim- 
at’ng  $3.'i7,000  from  30.201  tons 
milled,  an  average  of  .tO.lO  per  ton. 

The  company  is  financed  for  its 
Imm.ediate  program  and  arrange¬ 
ments  have  been  made  with  Stuv- 
vesant-North,  Ltd.,  to  obtain  such 
further  funds  as  may  be  required. 


Western  Oil  News 


would  drill  soon  near  Berry  Creek. 


be  fed  by  smaller  gathering  tribu 
tary  lines. 


ported  drilling  at  4178  ft.  The  com^ 


PROVINCES  lEI 

(Continued  on  page  4) 


ceived  from  central  headquarters. 

In  calling  the  conference  of  prov¬ 
incial  authorities.  Premier  George 
Drew  said;  — 

"Such  a  meeting.  Premier  Drew 
said,  will  make  it  possible  to  give 
joint  consideration  to  all  alternative 
proposals  for  reaching  a  settlement 
of  the  dispute,"  said  the  Premier’s 
statement. 

"In  view  of  the  fact  that  repre¬ 
sentatives  of  the  union  and  the 
companies  have  been  meeting  in 
Toronto,  I  have  suggested  that  the 
meeting  of  the  Ministers  of  Labor 
take  place  in  Toronto  next  Friday 
(.Sept.  26),  continuing  over  the 
week-end." 

"It  should  be  explained  that  the  i 
suggestion  made  last  week  by  Pre¬ 
mier  Douglas  (of  Saskatchewan) 
that  there  be  a  common  concilia¬ 
tion,  had  already  been  placed  before 
the  union  and  the  companies  two 
weeks  ago  by  the  Ontario  Minister 
of  Labor  and  is  one  of  the  specific 
alternatives  already  placed  before 
the  parties  by  the  Ontario  Depart¬ 
ment  of  Labor  which  can  be  con¬ 
sidered  along  with  other  sugges¬ 
tions  which  may  be  brought  for¬ 
ward.” 

In  a  comprehensive  statement  is¬ 
sued  at  the  end  of  the  first  week 
of  the  nation-wide  strike  in  the 
packing  industry.  Premier  Stuart 
Garson  of  Manitoba  stressed  that 
provincial  governments  are  the  only 
bodies  which  now  have  the  power 
to  deal  with  disoutes  in  the  packing 
industry,  and  that  no  "waiver"  of 
rrovincial  jurisdiction  will  give  the 
Dominion  Government  power  it 
does  not  possess  in  its  own  right. 

The  provinces  could,  the  Manitoba 
Premier  pointed  out,  appoint  a  con¬ 
ciliator  or  a  board  of  conciliation 
representing  in  common  all  of  the 
provinces  concerned.  "Such  an  ap¬ 
pointment  would  not  be  an  abdica¬ 
tion  by  the  provinces  in  favor  of 
the  Dominion  but  an  affirmation  of 
provincial  authority  and  autonomy” 
the  Premier  declared.  A  number  of 
the  provincial  governments  con¬ 
cerned  are  prepared  to  agree  to  the 
apointment  of  a  common  concilia¬ 
tor  or  conciliation  board,  as  soon  as 
they  receive  the  firm  assurance  that 
the  men  will  resume  work  pending 
the  outcome  of  the  conciliation  pro¬ 
ceedings.  the  Premier  stated. 

Mr.  Garson  referred  to  a  con¬ 
versation  with  Mr.  Pat  Conroy 
following  a  telegram  from  Mr. 
Conroy  suggesting  such  a  joint 


down  at  2^23  ft.  for  repairs  to  pump 
while  the  lOB-2.')  was  being  aban¬ 
doned  at  2719.  .\lso  in  the  Uakowki- 
Manyberries  area  the  7C-27  had 
commenced  drilling  and  was  re¬ 
ported  at  486  fet. 

'  S.  G.  Coultis.  supervising  con¬ 
struction  of  the  Imperial’s  new  pipe¬ 
line  system  from  Leduc  producing 
area  to  Nisku  railhead,  indicates 
that  it  is  expected  the  line  will  be 
in  operation  by  about  the  end  of  the 
month. 

New  wells  spudded  during  past 
week  in  Alberta  including  gas  wells, 
numbered  18.  There  were  21  wells 
'  completed  and  six  abandoned  during 
the  period. 

The  McLeod  well  at  Del  Bonita 
is  reported  still  held  up  by  mechani¬ 
cal  troubles  after  drilling  5  feet  in 
the  plug.  Work  is  expected  to  have 
been  resumed. 

Shell  at  Jumping  Pound  had 
reached  13.6.57  feet  after  an  un.'uc- 
cessful  drill  stem  test. 

I  At  Royalite  DeWinton,  drilling  in 
the  lime,  the  latest  depth  reported 
was  8.900  feet. 

While  Globe  &  Leduc  West  No. 
2  well  recently  scored  the  first  suc¬ 
cess  as  an  "independent"  in  finding 
oil,  there  is  reported  good  prospect 
of  a  second  independent  e.xtending 
the  area  another  2 '2  miles  west  of 
current  boundaries.  The  same  com¬ 
bination  have  their  No.  1  well  below 
5,000  feet  and  entered’  the  upper 
productive  zone. 

Leduc  Consolidated  No.  1.  com¬ 
pleted  at  5,365  feet  without  reaching 
the  D3  zone,  is  being  plugged  back 
and  will  be  completed  as  a  gas  well. 
Consolidated  No.  3  is  at  5.105  feet 
and  No.  2  is  bottomed  in  the  D3 
zone  at  5,358  feet  and  losing  circu¬ 
lation. 

McColl-Frontenac  and  Union  of 
California  have  staked  and  started 
a  new  test  in  the  Pinhorn  area, 
southwest  of  Alberta,  and  about 
three  miles  from  the  Pinhorn  Gas 
discovery  well  under  McColl. 

A  1.000-gallon  acid  treatment,  ap¬ 
plied  on  September  8  to  the  two- 
\ear-o!d  Empire-Pacific  No.  2  Ma¬ 
dison  Lime  Oil  well  at  South  Prin¬ 
cess,  has  tripled  oil  yield.  Restiicted 
flow  through  U-inch  choke  has 
been  upped  from  40-45  barrels  daily 
net  oil  to  around  150  barrels  daily 
net.  The  well,  completed  in  the 
.summer  of  1945.  had  produced  17,- 
748  barrels  net  oil  from  inception 
to  the  end  of  Auerust  of  this  year, 
operating  intermittently. 

Imperial  Oil’s  No.  14  well  in  Le¬ 
duc  field  is  renorted  to  have  found 
the  D3  zone  at  5,212  feet. 

Privateer  Production 

In  8  Mos.  $263,975 

Production  at  the  Privateer  Mine. 
Zebaellos  district  of  Vancouver  Is¬ 
land.  amounted  to  $263,975  for  first 
eight  months  of  this  year,  of  which 
more  than  $200,000  was  produced  in 
the  first  six  months. 

During  recent  months,  the  com¬ 
pany  has  improved  its  ore  position 
in  both  the  Privateer  and  Prident  j 
sections,  but  production  has  been 
retarded  by  the  lack  of  underground 
miners. 

conciliation.  In  that  conversation, 
the  Premier  reminded  Mr.  Conroy 
that,  under  Manitoba  law,  the  dis¬ 
pute  was  illegal,  but  said  that  "in 
spite  of  the  illegal  strike  having 
taken  place,  Manitoba  in  a  realistic 
effort  to  cure  a  situation  which  was 
extremely  costly  to  both  the  ro- 
ducers  and  consumers,  to  .say  noth¬ 
ing  of  those  directly  affected,  was  1 
entirely  willing  to  confer  with  the 
other  rovinces  with  regard  to  the 
appointment  of  a  common  concilia¬ 
tor.  But  I  said  that  I  doubted 
whether  such  negotiations  would 
get  very  far  unless  Mr.  Conroy 
could  give  a  firm  assurance  that 
coincident  with  the  joint  concilia¬ 
tor  being  appointed,  the  men  who 
were  on  strike  would  go  back  to 
work  and  remain  at  work  pending 
the  outcome  of  the  conciliation  pro¬ 
ceedings." 

Public  confusion  regarding  the 
“waiving"  of  provinciai  jurisdiction 
has  created  dangerous  misunder¬ 
standings  and  expectations,  the  Pre¬ 
mier  warned.  “No  waiver  by  any 
province  will  add  anything  what¬ 
ever  to  the  Dominion’s  juri.sdiction 
to  deal  with  this  dispute.  Jurisdic¬ 
tion  is  not  something  which  the 
provinces  can  give  to  the  Dominion 
by  waiver,  nor  can  the  Dominion 
assume  a  jurisdiction  which  it  does 
not  in  law  ossess,”  Mr.  Garson  ex¬ 
plained. 

In  requiring  assurance  that  work 
!  would  proceed  during  the  suggested 
;  joint  conciliation,  Mr.  Garson  said, 

I  "These  conciliation  proceedings  may 
I  take  considerable  time.  It  is  diffi- 


worked  hard  to  secure." 
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1.8.'* 

1 .63 

1  (;3 
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2.10 

1.15 

Lou  V  icon  rt 

lO-O’.O 
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l.(i2 

1 .63 
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.  l.OOO 

.20 

.23 
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-  1 
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.16 
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.12 

.10 

.10 

—  2 

.28 

.09 
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3.70 

3  13 

3. 1.’* 

--  3 

1.20 

3.05 
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3.23 

2.sn 
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—  10 

4.85 

2.'25 

Mac  Fie  . 

0  000 

.13'., 

--  1 

.39 

.11  1 

Mac.  (ockshiitt  . 

.  12.80.'. 

1.00 

1.67 

1.70 

_ 

2.25 

Madsen 
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3.33 

3. 1 3 

3,23 

-  10 

3.tl5 

2.80 

Maunrt  . 
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.  12 

.38 

.40 

-.  1 

..56 

.30 

Malartie  . .  . 

.  31.010 

2.13 

1.88 

1 .90 

2.15 

L.50 

Man.  and  East . 

18.000 

.03'.. 

"27'. 

.03':, 

•  •% 

.Ii2 1  . 

Marcus  . . 

.  1.700 

.02 

.33 14 

.33’ t 

— 

1.15 

.N'urtiu  .  .  . . . . 

2  .'.00 

.00'.'. 

.00 

.09'.. 

.18 

.08'.; 

Mclntvre  . 

.  2.3,30 

67  :i6 

63.30 

67.00 

It;, 

fl7.:i6 

34.00 

McKen/ie  . .  .  . . 

227.(l.'.:> 

.00 

.39 

.60 

.  4 

.9  4 

.i7';. 

Mcl.ellan  . . 

'2.000 

.02' J 

.02  H. 

.02'  . 

.01'’| 

.trj 

McMarmac  ........ 

20  .',(>0 

.13 

.:;3 « . 

—  3‘i 

.62 

.:w 

MeWatters  . 

2  I’.IOI 

13 

.13’r. 

.13'.. 

'20 

.1  i  ’’4 

Mining  (.orp.  .... 

.  1.310 

8.33 

8.00 

8.00 

~  13 

10.50 

7.t  0 

Moneta  . 

1  .’too 

.11 

.44 

.11 

1  1 

.72 

43 

Mosher  . 

3  200 

.13 

.14 

.13 

.25 

.14 

M\laina(iue  . 

23,.’.00 

,28 

.21 

21 

—  2 

.37 

1'. 

Ni-^iis  - 

It.OOO 

2.23 

1 .93 

1 .99 

-  6 

2.55 

1.82 

'  N.-w  1$  (1.  . . 

.  8. ,’.00 

.00 

.03 

03 

—  1 

.l'2'i 

.01 

New  C.  a  1 .  . . 

1S.7(.0 

.83 

.73 

.80 

1.15 

75 

New  Marlon  ... 

.  r..i*.o 

.10 

.36 

..3(» 

2 

.('5 

.;:o 

New  north  . 

20.C.’.0 

.07 

.03 ' 

_ _  1; 

.09'.; 

.04 

Nib  Velio . .  . 

.  8  000 

.10 

.09 

.to 

.17 

.06 

Nkbolson  . 

2.000 

.07 

.07 

.07 

.13 

Nipissing 

MOO 

1.13 

1.10 

1  10 

^  3 

2.10 

1 .2.5 

Noranda  . . . 

O’.O 

41.00 

43.23 

i;,..30 

•  ■■  1 

3  1.00 

12.00 

Nrabenlte  ....  . 

82.‘200 

.10 

.38 

11 

2 

.53 

■*3 

Norgold  .  .  .  .  ... 

’>00 

(13 

HI 

.03 

.0*1 

.03'  . 

Norinelal  ... 

.  0  .’.(Ml 

1.00 

L.'.O 

1  30 

—  2 

2.03 

1.3'.* 

‘  Norplrk  .  .  .  . 

1  1. 000 

.22 

.20 

-  1 

.14 

.16 

Norsein.'in  . 

1*2’.  ..’(HI 

.1  1 

.08'.. 

.10'., 

1 

.16 

.07 

Nort!!  Inca  .  .  ... 

. .  17.200 

.33 

.31 

3'* 

..  2 

.18 

.'2  4 

,  North.  Canada 

1 ,  ,■>  00 

,70 

69’; 

.69  * , 

.85 

■-6 

North.  Eiijp.  ..... 

100 

2.23 

2.23 

2  23 

-I  13 

2. ‘.*5 

2  (01 

Northland  ,  . 

7. -'.00 

.00 

.06 

.10 

.95 

Nor/one  ....... 

1!m;.7.’.0 

.70 

...1 

.63 

8 

.T(» 

.30 

( I’Rrien  ....  .... 

. .  7,17.'. 

2.33 

2.20 

2.‘.*o 

'2.67 

1.80 

Dgama  . 

1  *00 

73 

.73 

.73 

-  10 

1 .77 

.16 

Omega  . . 

X.’.OO 

.(17 'i 

.07 

.07 

1U 

.0''* 

Omnitcans  ...  ... 

:l7oo 

.12 

.10 

.10 

—  4 

.*25  * 

.('7 

Orena<la  . 

10.200 

.ii’j 

.10'.^ 

.101; 

t-  I’a 

.18’-'. 

.09 

Orlac  ..  . 

0  0<H( 

.30 

.27 

.‘C 

1 

.70 

'20 

,  Osisko  . . 

.  f».',,200 

1.14 

1.17 

M9 

-  19 

2. '2'* 

.81 

1  Osiilake  . 

31.100 

.77 

.66 

,69 

--  1 

.81 

.43 

I'm-.  (Kasli  . 

i.ino 

.11 

.’0 

*11 

;  1 

.65 

.(01 

Pamour  ...... 

8:.  TOO 

1.80 

1 .60 

1.70 

-•  3 

1.89 

l.'8 

Pand<»ra 

'.00 

.10 

09 

.1" 

1 

.'to 

.06 

Parama^iue  . 

..  10  000 

.1 4 

.11 

.11 

—  1 

.23 '2 

.‘9 

Parbec  . 

1.000 

.00 

.01* 

.06 1 

■u  ‘"i 

.12 

.0(* 

Partanen  ...  . 

.’00 

.03 

.03 

.n:i 

.05  •  J 

,o‘» 

'  Paymaster  .....  . 

03.810 

.31 

.12 

.18 

(  4 

.37 

.42 

INll-Mrv 

1  In. 000 

.22 

,17 

.18 

—  4 

.‘29 

.07'* 

:  IN  rr.m 

8,8.’.0 

1.00 

.91 

.91 

i.;ii 

.9(1 

Pic4  a<tjllv  . . . 

. .  '2.000 

1(1 

09 

M 

—  2 

.17 

."7 

.  Pickle  (!iow  . 

1  1  .'282 

2.70 

2.30 

2  60 

-( 1" 

3.30 

2.30 

I'ioneer  . 

3.180 

l.iO 

3  93 

3.9.3 

q  2" 

4.10 

3.25 

Pen.  .... 

. .  '2.'2(0» 

.20 

.28 

.28 

.13 

.2.* 

Pore.  Reef 

02.0O0 

.33 

.16 

.31 

r 

.33 

.’.'7 

,  INjwer  Bouvn 

..  4. Olio 

1.00 

.90 

.'•0 

.  1 

1 .67 

.75 

Power  V.T. 

..  loO 

LOO 

1.00 

1  no 

1 .60 

.71 

Pf’i*‘hiM 

27  0'20 

2  ('* 

2  ’3 

•*  1 3 

2. 1.1 

1  3'* 

( hiehee  N't  iiigaiiese 

,•  2,(i‘:o 

TO 

.67 

.67 

.1 

L'oi 

.(■0 

Oijeenston  .... 

..  T.1<0 

1  10 

1.00 

100 

—  ,3 

1 

.64 

Onemord  . 

..  3. '180 

i:..8.-, 

1.3  (»0 

1.3  00 

— 

21..'." 

1.1..'." 

.;nio 

Uu'linuic 
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Anolo  Rouyn  Plans  To  1 
Open  Up  2  New  Levels 

Anglo-Rouyn  Mines,  already  with 
substantial  ores  indicated  both  in  | 
former  Pontiac  shaft  workings  and  j 
in  new  workings,  has  started  on  a  ; 
further  deep  development  nrogram.  ' 
Deepening  of  the  shaft  from  525 
ft.  to  open  two  new  levels  at  775  | 
and  900  ft.  is  under  way.  Under-  j 
ground  diamond  drilling  into  new 
areas  is  also  part  of  the  program, 
north  and  south  of  the  vaults,  re¬ 
ports  the  management. 

Decision  to  deepen  the  shaft  was  , 
taken  in  view  of  two  surface  drill  j 
holes  carrying  above  mine-average  ! 
at  800  and  900  ft.,  respectively.  As  1 
underground  development  ha.s  re¬ 
vealed  a  grade  better  than  indIcat-  ! 
ed  by  surface  drilling,  directors  ' 
feel  in\’estigation  of  the  area  around  i 
the  two  drill  holes  should  be  con¬ 
ducted.  ' 

Considerable  lateral  work  has 
been  done  from  the  new  Anglo  1 
shaft.  Results  of  the  raise  between 


the  4th  and  3rd  leve's  are  hein,g 
computed.  The  last  30  ft.  before 
breaking  into  the  upper  level 
yielded  muck  samples  running  .45 
oz.  and  .34  oz.  gold  across  five 
feet. 

Anglo  also  has  a  copper  .s.howing 
to  the  northeast  that  holds  prom¬ 
ise  as  time  permits.  It  is  a  pos¬ 
sible  replacement  sulphide  orebody. 

Shell  Oil  Plans  For 

Refinery  In  Halifax 

Halifax.  —  Statements  published 
here  and  accredited  to  informed 
sources,  say  that  the  Shell  Oil  Com¬ 
pany  will  probably  build  a  refinery 
here  at  some  future  date  and  that, 
in  the  meantime,  the  company  will 
erect  four  storage  tanks,  a  pier  and 
a  general  office  building. 

It  was  learned  that  a  three  hun¬ 
dred  foot  frontage  has  been  secured 
adjacent  to  the  Acadia  Sugar  Re¬ 
finery  plant  for  the  propo.sed  de¬ 
velopment  with  construction  work 
planned  for  the  near  future. 


I  Husky  Oil  Supplies  Wide 
!  Range  of  Oil  Products 

I  - 

I  Calgary.  The  Husky  Oil  &  Refin- 
'  ing.  Limited,  plant  at  Lloydminster 
:  is  now  yielding  a  widening  range 
'  of  crude  oil  products  in  demand  in 
Western  Canada.  The  plant  is  pro¬ 
cessing  about  2,200  barrels  of  crude 
!  oil  daily,  and  while  50  per  cent  of  the 
I  recovery  is  high-grade  asphalt,  20 
I  per  cent  is  light  furnace  oil;  5  per 
I  cent  gasoline;  25  per  cent  Bunker 
“C"  fuel  oil.  Actually  much  of  the 
'  crude  can  be  sold  in  the  latter  class 
I  before  going  through  the  refinery. 
I  Husky  came  to  Canada  a  year 
I  ago,  a  subsidiary  of  Hu.sky  Refin- 
1  ing  Co.  of  Cody,  Wyoming,  and  is 
headed  by  Glen  Neilson,  Alberta 
University  trained  agriculturist  who 
made  good  in  the  oil  business  "away 
from  home”.  A  refinery  plant  for¬ 
merly  operated  at  Riverton,  Wyo- 
'  ming,  was  shipped  into  Lloyd¬ 
minster. 

Tank  storage  facilities  are  being 
increased  by  the  company  to  65,000 
barrels,  with  5,000  barrels  addition 
pit  storage.  Present  plant  capacity 
i.s  2,500  barrels  daily  and  may  be 
expanded  to  7,500  barrels  when  mar¬ 
kets  warrant. 

Looking  ahead  some  years,  the 
management  is  currently  conducting 
diamond  drilling  over  a  wide  region, 
in  expectation  of  enlarging  the  oil 
reserve  picture  of  the  area.  The 
wells  which  supply  the  products  for 
the  refinery  are  either  paid  on  deli¬ 
very,  or  by  truckers  who  pick  up 
the  oil  at  the  well-site  on  a  basis 
t  charge  approximating  21  cents  per 
barrel. 

i  Imperial  Oil  Plans 

Borrowing  Approved 

Sarnia. — At  a  special  meeting 
heid  here  this  week  shareholders 
of  Imperial  Oil  Ltd.,  approved  by¬ 
law  clarifying  directors’  powers  to 
borrow  money. 

H.  H.  Hewetson,  president,  said 
that  the  indicated  future  demand 
for  the  company’s  products  to¬ 
gether  with  developments  arising 
cut  of  the  finding  of  a  new  oil 
field  in  Alberta  suggested  that  the 
management  should  be  in  a  flexible 
position  to  provide  new  expansion 
capital.  This  is  provided  in  the 
by-laws. 

Mr.  Hewetson  said  that  in  1946 
Imperial  Oil  expended  some  $20,- 
000,000  in  capital  investment  in 
plant  and  equipment  and  this  rate 
of  capital  investment  is  being  con- 
tinue(i  in  1947. 


Whe  re  Dividends  Are 
Placed  On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management, 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Have  Been  Published  in  Recent 
Months: 


Acme  lilove  Works  Mmited 
Aluinintini  Co.  of  Caiiadii  Umited 
Auialxuniated  Electric  (,orp. 
An^^lot'anadian  Telephone  Co. 
Ani(io-lliironiut»  Mines 
liuiHlue  Cnnndienne  Natlonale 
Hank  of  M^Hitreal 
Hank  of  Toronto 
Have  Metals  Min.  Corp. 

Bathurst  PAP.  Co. 

Heath  A  Son  Umited,  W.  D. 
HelditiR  Corticelii  l.lmited 
H*lj;inin  <i|ove  A  IIosuin 
Bell  Telephone  Co.  of  (.anada 
HeWeterre  Ltiiehec  Mine  Hid. 
Hiltmore  Hals 
I’he  Rorden  C<»mpany 
Hrazillan  Tmction  l.iKht  A  P.  Co. 
Hritlsh  Americiin  Oil  Co. 

H.C.  Packers  (’.ompany 
H.C.  Power  Corp.  Limited 
Hriick  Silk  Mills  Ltd. 

Carnula  Orv  Hinder  Ale 
Cana<ia  Iron  Foundries 
('.annda  Maltina  Co  Limited 
Can.  Northern  Power  Corp 
{  anada  t*ermanent  Mort}(HRe  Corp. 
fLaii  Steamship  Lines  Limited 
(!anafla  Wire  A  Cable  Cf4 
(.nnadian  Rank  of  ('ommerre 
f.anadian  Hreweries  Limited 
Cannflian  Rronye  Co  Limited 
f'anadian  Cat  A  FiMindry  Co. 
(\ifiaflian  I.einnese  Limited 
Can  art  inn  Cottons  l.itniled 
C'lMitdian  I  1  o 

(!anadian  Malartie  (lold  Minei 
Canadian  f*a''ifie  Hal  I  way 
r^anadian  Wallpaper  Mfrs. 

C  nnadian  Westinjzhniise 
(  anartiaii  Wire  hound  Boxes 
f!alein  I'orwl  Products  Limited 
Conianrnni  Mines  I  ti4 
Cons  Miniiiii  A  Smelling  t'o. 
f .f>nsiimer*s  (’^as  Co.  of  Toronto 
It  stillers  <  .(H  'l  •ratlt*n 
I) Dminiori  Hank 
l>'*minlon  Hildge  (”o.  Limited 
hominbm  itairirs  I  liniled 
Dominion  F.tmineering  Co 
iPaninion  Class 
l>(uninion  Textile  Co.  Limited 
l>4>miu‘'»n  N\o(»lh"»«»  A  WorsN-d 
F.asv  Washing  Machines  Co. 
I’flmotiiMM  Corp(»i’ailoi» 

Fn'^lish  Electric  Co 
E  ■‘'•ont»rl't*re  Nickel  Mines 
Famous  Players  tCandn.l 
Ford  Motor  Co  of  (  anada 
Pounflatlnn  Co  of  f'anada 
Fraser  f'ompanles  l.lmlled 
Ctatinenu  Power  Co 
General  Steel  Wares  Limited 
Gunranlv  Trust  Corporation 


Gypsum.  Lime  and  Alahastine 
Hollinger  Cons,  (iold  Mines 
Maine  Oil  Co.  Limited 
Imperial  Oil  Ltd 
Imperial  Tobacco  Sales  Co. 
Inleriiational  Paints  t  ail.  Limited 
International  Pete  Co 
Kerr-.\dflison  Gold  Mines 
Kirkland  Luke  (rold  Mines 
Leitch  (fOld  Mines  l.imited 
I  ohiaw  firoreterlas  Co. 

MacKinnon  Steel  Corp. 

MacMillan  T'xnnrt  Co.  Ltd. 

Manip  I  paf  MiMinc  Co 
McColl  Frontenne  Oil  Co, 

Mclntvre  Porrnplne  Mines 
Melchers  Oisfillerles  Limited 
Mexican  Light  A  Pf»wer  f.o. 

Roberi  Mitchell  of  (!an  Limited 
Moneta  Pirrciipine  Mines  l.imlled 
Montreal  City  A  District  Rank 
^hwint  Rnvai  Ibdpi 
National  Steel  Car  1  orp. 

Norandn  Mines  Limited 
\f>'’melnl  Mlni''«i  f ■f>vnorf»f inn  I.td. 
O'Brien  f'old  Mines  Limited 
T*:»to  Cons  Mines 
Ppumans  Limited 
Placer  Devebjpment  l.lmded 
Power  Corpornfion  of  Canada 
Preston  East  Dome  Mb'es 
Pror>rietarv  Mines  I  imltr^ 
provincial  Paner  l.imited 
Piirlfv  EInnr  Mills  Co 
0"eber  Power 

Service  Store 
n  liance  Grain  f'o 
R'vvnl  Rank  of  ('anada 
^  '  ••fonio  C.dd  Mtfps 

Shawinltfrin  Water  A  Power 
S’^erritt  Gordon  Mine«  Limited 
Sherwln  Williams  Co  of  f. anada 


S’tverwood  Dairies  f  Imited 

''bnon  A  Sons  I  Imited  II 

S'moson’s  |  imited 

Stater  r  o  I  im»t'*fl  N 

S'Uflbern  Can  Power  Co. 

S*'>od'«»f!  ^’ticmical  *  ■  t  ’d 

Stanrlard  Paving  A  Materials 

k  V  IV  ‘cL 

St.  p|  Co  of  Canada 

Sun  I  Ife  ^ssnr  (*o  of  Canada 

'T“oke  Bros. 

Cnited  AmnsenienT  Corp 
l'-. !»<..!  ti»*nwcrs  Ltd. 

Ventures  I  Imited 
v\‘.ihass««  Cotton  ( o  l.imlled 
Waite  Amulet  Mines 
^Calker  Gooderham  A  Worts. 
Western  Grorers  l.imlled 
Zeller’s  Limited 


1  itegcourt 
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-  — \Vp»  k  riidlOR  Mfpl. ’iH — -  r,M7  <  iirif’iil 

l*r»*v  HiKh  Eow  PiUt  Sale*  Bid  Ask  Hinh  l-ow  liiv- 
Closp  Chaiisr  Bute 


-VV  erk  ^ndlni?  Sr|d.  l!.‘l -  -  <,iirr®nt 

rr»'\  HIrIi  rncf'  .Sal»*»  Bid  A^k  HirIi  Low  Oiv* 

(dosi  Lhaiitft'  Bute 


Abitibi  new) 

Do..  l8t  pref.  new'. 
Do..  2nd  prcf.  )new) 
Acadie-Atlantic.  “A” 
Do.,  pref 
Agnew  burpaas 
Algoma  bleel  Corp 
Ahimmmm  Ltd 
Do.,  pref.  (new 
Amalgamated  Electric. 
Anglo  Can.  Tel.,  pref 
Afgua  Corp 
Do.,  pref 
Do.,  warrants 
Asbestos 

Ashdown  Hardware. 
Assoc.  Tel. ,  com 

Do. .  pref  ,  .  . 

Auto  ttlectric,  **  A” .  , , . 

Do..“B’  .  _ 

Auto  i  abric,  "A" . 

Do  . ‘  o” 

Bates  &  Innes 
Bathurst  Paper, ‘’A". 
Beatty  Bros.,  ••A”  com. , 
Do. ,  "L”  com 
Bell  Telephone 
Do.,  rights 

Bertram  u  bons,  "A” 
Do..  **B” 

Biltmore  Kat  new). 

Do..  "A”  (new) . 

Blue  Ribbon  . 

Do.,  pref  .... 

Blue  Top  Brewery  . . , . 
Bowes  Ltd..  "A” 

Do  .  "H’’ 

Brand  H  Millen 
Brantford  Cord.,  com 
Do.,  pref 
Brazilian 
Do. .  pre.f 

Brewers  &  Distillers.  , . . 
B.A.  Bank  Note. 

B.A.  Oil 

B,C.  Electric,  pref  .  . 

B.C.  Forest  Prod  . 

B.C.  Packers,  “A” . 

Do..“B”  _ 

B.C.  Power,  “A*’ . 

Do..*‘B-  . 

Bruck  Silk  . . 

Budding  Prod  .... 

Buriinglon  Steel 
Burrard  Dry  Dock 
Caldwell  Linen  .  .  . 

Do.,  1st  pref . 

Do..  2nd  pref  . . 

Calgary  Power  .  .... 

Can.  Bread  . 

Do..  “A”  pref  .... 

Do..  “B  *  pref  ....  . 

Can.  Cement 
Do  .  pref.  new  I 
Can.  Ciuslied  Stone. 

Can.  Cycle,  pref. 

Can.  Forgings,  “A  ". 

Do.,  “c." 

Can.  Ice  Machinery. 
Can.  Iron  Foundries 
Do. .  pref 

Can.  Machinery  .  . 

Can.  isor.  Power  .  .  . 

C  an.  Parkers.  "  A 
Do. “B’ 

Can.  Safeway,  pref 
Can.  SS.  Lines 
Do  ,  pref 

Can.  Wire  tk  Cable.  “A  " 
Do..“B-’  .  . 

Can.  Bakeries 

Can.  Breweries  . 

Do.,  rights  . 

Can.  Bronze  . 

Do  .  pref  . 

Can.  Cannen  . 

Do..  1st  prel  .  .  . 
Do..  2nd  pref 
Can.  Car  &  Foundry.  .  . 

Do.,  pref.  “A" 

Can.  Celanese  . 

Do.,  pref 
Do  .  pref.  'new 
Can. Convert. “A”  new) 
Do..  "B”  new 
Can.  Cottons,  com.  new) 
Do.,  pref.  new  I 
Can.  Dredge  &  Dock. 
Can.  Fairbanks,  pref 
Can.  Food  Prod,  new  . 
Do  .  ‘  A  • 

Do.,  pref 

Can.  b'oreign  Invest 
Can  Gen.  Kler 
Can.  Ind.  Alcohol.  “A”. 
Do..  "B  " 

Can.  Locomotive  new  . 
Can.  Oil  Co.  new) . 

Do.,  pref  .  . 

Do.,  pref.  newj . 

Do  .  4  ",  pref 
Can.  Pac  Rly 
Can.  Shiptddg.  “A”. 

Do..  ''B" 

Can.  Wallpaper.  ‘'A” 

Do  .  “H 
Chateau  Gai 
Can.  .  B.  Boxes  ‘‘A",. . 
Can  Gen.  Securities 
Carnat!on  Co.,  1st  pref. 
Circle  har  Knitting 
Cockshuti  Plow 
Cons.  Bakeries 
Cons.  Min  &  Smelt. 
Consumers  Gat 
Cons.  Press.  “A  '  ,  . 

Consumers  Glass  .  . 

Cos.  Imperial  Mills 
Crown  Cork  Seal 
Crows  Nest  Coal  .  . 
Cochrane  Dunlop 
Do..  -A 
Do.,  pref 

Davis  Leather.  “A  * 

Do  .  *8 •• 

Dist .-Seagi ams  newi 
Dom.  Anglo 

Do  .  pref  .  . 

Dominion  Bridge  . 

I'nm.  Coal,  prel  . 

Dom  Dairies  . 

Do.,  pref  . 

Dom  Foundries  . 

Dom.  Glass  new  .... 

Do  .  pref.  new'  . 

Dom.  Magnesium  .  . 
Dom  Malting 
Do  .  pref 
Dom  Scottish 
Do  .  pref 

Dom.  Steel  &  Coal.  "R”. 

Dom  Stores 

Dom.  Tar  .  . 

Do  .  pref.  new  i . 

Do.VT  . 

Horn  Textile  . 

Do.,  pref 

Dom  \.'oollens  . 

Donnacona,  pref 
Donohue  Lros 
Drydcn  Paper 
Last  Kootenay  Power. 
Eastern  bieel  new'. 

Easy  Washing  Machine 
Eddy  Paper 
Llectrolux  Corp 
Enamel  ^  Leaf.  Prod 
Fmglish  Electric.  “A" 

Do  . “h  ‘ 

Equitable  Life 
Eureka  Corp 
Famous  F'lavers  new' 
Kannv  Farmer  Shops. 
Federal  Grain 

Do. .  pref  .  .  .  .  ’ 

Fibre  Prod.,  com  . 

Do.,  pref  . 

F’lttings  Ltd  . 

Do  .  •■A*’  . 

F'leet  Aim  aft  . 

F  leury  Dis.sell 

Do. .  pref  . 

Ford.  e.lass  “A”. 

Do.,  class  “B” 
Foundation  Co.  of  Can. 
Gatineau  Power 
Do  .  pref.  5  ’  t 
Do.,  pref.  .V  j'  , 

Gen.  bakeries  .... 

Gen.  Products . 

Do.,  pref  . 

Gen.  Steel  Vv'ares . 

Do  .  pief  . 

Goodyeai  I  ire  .... 

l>o.,  prel.  new  i  . .  .  . 
Gord.  MT»ay.  “A" 
Dn..‘*D' 

Grafton.  “A" 

G.L.  Paper .  com.  newi 
Do  .  pref  new) 

Ot.  Vv'est  Coal 
Ot.  We.st  Felt 
Do.,  prel 

Great  V'.’est  SarUllcry  .  .  . 

Do.,  prel 
Greening  \-'ire 
Gurd.  Cuarl^s  .... 

Gypsum  •  . 

hahn  brass  . 

Do. .  prel  . 

Kam.  bridge  .  . 

Hamilton  Cottons 
Haidmg  Carpets 
Hendershot  t  apci 
Hindc  &  Dauch  Paper 
Holt  Renfrew 
Do.,  prel 
Howard  wnuth 
Hunts  Cand  .  "A"  new 
Dr>..“l*'’  newi 
Imperial  Gd 
Imperial  Tobacco 
Do.,  pref 
Imperial  Varnish 
Do.,  pref 

Ind.  Acceptance.  "A** 

Do  .  pref 
Do  .  pref.  new 
Inglis  John 
Ingersoll  Machine 
Ini  Bronze  Powders 
Do.,  prel 

Intcrcolonia.  Coal 
Do. .  pref 
Int .  Coal  &  Coke 
Inter.  Meta!  Ind..  "A 
Do..  "A’*  pref 
Inter  Milling.  4'"r 
Inter.  Nickel 


15S  lh*4  15S 
3h*4  3714 

19'g  20Vli  19’| 
19  ^  20  1. 

104  H  104  *i  104  ‘4 
39  » 

39  39' 'I  38 

207 'j  209  207 


27 '4  27 '2  2f»>4 

1434  143*  14'y. 


178'j  17(>'4  10734 
5  3  5  5  ••n  4  ’  s 


102*4  102''-  101 
A'i  3*4  3>1 

13*4  13*4 


14*4  14 

9.S 

.S*t  5*4 


IR'.. 

83*4  M*4  83' 

l.‘i9'4  I59>4  150 


I8.S  18.S  183 'j 


I9»4  19*4  19’ 

10*4  17 '4 


4  00  4  .^0  3  93 

17'2  17*4  17' 

51  *4  51  *4  51 


110'.  1 1 1  '4 

110',  111  '4 


14',  I4*«  13' 

H'..  14'.,  14' 


22  17^. 

23 'i  20*4 
107  103'. 

40' I  32 


9*, 

87  100 


91  107*4 

5^li  4\ 


154 

17'..  15 

'20*4  231.4  21 
27  24 

102*4  101 
,  4  .  3  ’4 


103  '4  104 '4  104  '  .  104 
70>'j  71  .'4  73  71 


I9'4  10*4 

07  *4  50 


105  *4  107  100  105* 


24*3  20 »2  25 


107*4  108  ..*1 10 


100%  10.1 
21  20' 4 


29*4  24'. 

21  ‘  .  2tl>4 

18  13', 

47*4  45% 


I  Do.,  pief 
Int.  Pulp  &  Paper 
bo.,  prel 
Int.  I  etc 

>5  00  !  Inlci .  Fowfi 

;?!  20  I  intern.  Utilities  new.. 

Jamaica  Pub,  Service 
$8  00  I  Do,,  pref 
$1  00  Kelvinalor 
hO  Leuatt's 
$2  25  Lake  of  VVorKls 
40  '  Du,,  pref 
'4  50  I  Lang  U  ...ons 
j  Laura  wceord 
80  Legare.  pref 
00  I  Levy  bros 
Int .  '  LeWis  Eros 
int.  Lmdsay.  C.  W  ... 
bo.,  pref 
j  Lohlaw.  “A” 

00  bo..  "B” 

40  I  Loews  Theatres,  pref. 

Int.  ;  MacKinnon  oteel. 

51  00  I  b/o.,pref 

^2  00  Macabe  Grain.  “A”.  . 

52  on  bo.,  “b”  . 

$8  on  I  MacMiilan.."A**  .  ■ 

,  bo.,  “b" 

Int.  Manitoba  Sugar 

i  Maple  Leaf  Card.  'newi. 
40  I  Maple  Leal  Milling 
$1  no  Massey  I  arris  inewi 
Lo..  pref.  new 
$2  50  !  McCoil-Frontcnac 
Int.  i  Do.,  pref 
Int  Midland  fit.  Pacific 
Int.  j  Milton  brick 
1  2  I  Mtlchcll  Co, .  J.  S 
50  *  Mitchell.  Ko-bert 
$1  30  I  Moilern  Container  new 
Int.  I  Do.,  pref.  'naw 
$0  00  Modern  'I'ool 

50  I  Molson'^  breweries  .j, 

$1  00  j  Monarch  Knitting  <tiesvi 
$1  00  '  Do.,  pref.  (newii^*  ^ 

,  Mofttreal  Cotfbhs'^iiew ). 

[  Lo. .  pref.  new 

75  j  Mont.  Locomotive. 

2.5  j  Mont.  Power,  J'r  notes 
$1  60  '  Montreal  Telegraph 
'  Montreal  Tramways 
SI  20  Moore  Corp 

51  00  1  Do.,  “A”  pref 

60  '  Do..  "B”  pref 

Int.  I  Do.,  pref.  newj  . 

Int.  j  Morrison  Brass 
51  50  I  Murphy  Paints.com 
80  National  K rewerics 
Do.,  pref 

lo  Nat'l  Drug,  pref 
54  50  National  Grocers 
S2  50  Do.,  pref 

Nat’l  r.osierv,  "A”  .  .  . 

51  30  Do..  “B”  ‘ 

40  Nat.  Sewer  Pipe.  “A"  . 

$5  0(*  Nat.  steel  Car 
SI  50  Niagara  \>’ire 

Int.  J  Noranda  Mines  . 

I  North  Star  Oil  . 

Int.  I  Do.,  pref  . 

60  1  Ogilvic  Flour.  . 

Int.  I  Do.,  pref  .... 

60  I  Ont.  beauty  Sup  . 

SI  50  j  Do.,  pief  . 

50  1  Ont.  Steel  Prod  . 

Do  .  pref . 

Ini.  Orang*.*  Crush  .  . 

$2  50  j  Ottawa  Car 
5»4  00  Ottawa  Electric 
SI  00  I  Ottawa  L.  H.  <%  Power 
I  Do. .  pref 

$2  00  '  Page  bersey  Tubes  . 

{  Pantepec  Cil  ,  . 

S2  00  Penmans  Limited  . 

S5  00  !  Do. .  pref 


139'..  140 
52%  55 » 

105’. 


52 '-J  -r  % 

12*4  - 


1 2  »4  ~  I 

12  »4  % 


!39‘2 
.S3 '4 
109  i 
16  '  » 

39'.*  46 
13«* 
13*4 
140 

25 '2  .3% 
2h\ 
36 


no 

29*4  30 


.so.uu  : 

lofi 

,*H  IHI  •  UMi's 

.V>U.MU  liOM.IM)  |0(»*B 
1  LOU  ;  H».'i'4 

4.00 

3  IMI.  t.no  lofi't 

I.  sou  10.5 

II. 00  15.00  to.', 

I 00,  108t', 

32... 0  23, 'f*  1W*4 
iH.i.Oli  VJO.OO  lofi 
01.00  ii.'..0O  '  lO.'i 

J.J't  5.00  :  10.5 


M.I.OO 

fiO.OII 

to. 00  4LOO 


.>2.00  .'di.oo 

12. Of! 


36*4  36*4 

16^-  ffi'i 


18 

100 '2  lOI  »4 
t  13  14 


n.no 

90,00  i 

d2r,  00  I»i2..'.0 

7.0,1  10.00  198301 

1J.00 


42*4  44'4 


80  80 
1 5 ' 2  17 

102’2 
.)0i4  31 

10 


103  103 '4 

33  '  , 


$1  25 

Peoples'  Credit 

o*. 

—  1  % 

50 

ft 

25 

$1  00 

Photo  Engravers 

.  .  75  S-i, 

S)j 

7  28 

51  00 

.00 

Powell  River  .  .  . 

.  .  3H 

38  '4 

36% 

—  I 

715 

.38  - 

33  ?, 

$1  20 

80 

Power  Corp 

12 

12  % 

12 

1190 

15 

11 

60 

$1  00 

Pressed  Metals 

11 

1 1 

140 

..  n 

9*4 

Int. 

$2  00 

Price  Lros 

.  .  59  , 

ft] 

59 

2286 

..  67% 

50% 

Int. 

51  75 

Do.,  pref 

.  .  101 

101 

45 

..  lO.T 

102 

54  00 

51  00 

Provincial  Transport. 

14 

14', 

200 

.  .  17 

15 

.60 

.75 

Purity  Flour 

12 

13 

-  1 

40 

14 

13 

50 

Do. .  pref 

54  J 

50 

54 ;  2  54 

54  % 

$7  .50 

$1  20 

Quebec  Power  .  ,  . 

.  i«*. 

19 

-r  ‘4 

129 

20  >4 

18  % 

51  00 

$1  80 

Quinte  Milk 

8  % 

9 

150 

Int. 

Int. 

Regent  Knitting  . 

.  25 

2ft 

2ft 

25 

Int. 

5ft  00 

Do.,  prel  .  . 

2ft 

75 

2ft 

$1  60 

75  1  Renfrew  Textiles 

9 

8 

8*4  in 

9  '4 

60 

51  00 

Riverside  Silk,  “A”.  , 

33  J 

33 

34  38 

33 

$2  00 

54  50 

Uii  .  ••B" 

17  % 

I*'. 

20  22  J 

$1  02 

$3  00  ;  Robertson  P.  L 
$8  00  Do.,  pref 
Int.  1  Robinson  Cotton 
Int.  '  Robinson  Little 
$1  00  j  Do..  *‘A” 

80  ,  Rolland  Paper 
$8  00  1  Do. .  pref 
$5  00  i  Russdi  Industries 


13 
103 

13%  14 

Int.  j  Do. ,  pre.  605 

Int.  ;  Saguenay  Powei .  pref  105  104 

60  j  St.  Lawrence  Corp  15*4  18 

Int  1  Do.,  pref  44*4  48 

$1  00  St.  Lawrence  Flour  Mills  33 
$1  00  I  Do  .  pref  162  151 

25  St.  Lawrence  Paper,  pref.  134  137 

$1  50  j  Scarfes.  *‘A*'  16  16'4 

Int.  I  beythes  mew  13%  13 'j 

54  00!  bo  .  pref.  new  26'4 

80  j  Shaw.  Water  h  Power.  22  22 

50,  Do  .  pref  49*4  50 

51  00  !  Shea's  breweries  10*4  10*4 

$2  50  I  bherwin  Wilhams.  28  '  » 

S8  00  t  Do.,  pref  1 75  '  175 

Int.  :  Sicks’ breweries  new'i  14 '  •  14  % 

52  00  1  Do  .  V.T.  new  14  ’  14  Vfc 

51  20  ;  Siiknit  new  15 

$2  00  Do.,  pief.  new  40 

53  00  Silverwood  Dairv  “A”  12*4  13 

Do..  ••H”  12  12 

lot  Silverwood  W.  D,,  pref  100  99*2 

Int.  Simon  &  Sons  27  % 

51  50'  bo  .prcf  105 '2 

70  Simpson.  “A”  26'.  26  ' 

60  I  Do.,  “B"  21  *4'  21  >4 

Int.,  Do.  pref  104  104 

55  00  Southam  Co  l7%  17% 

51  20  Southern  Can.  Power  18  18*2 

SI  50  Standard  Chemical  7*^  8 

I  Du  .  pref  99*4 

51  75  Standard  Paving  5*4  6 

51  40  Do.,  pref  21 

$1  00  StanlcN  Brock.  “A".  10*4 

51  40  ;  Do..  ••B”  6*4 

Stedman  Bros  17*4  14  '4 

51  00  Steel  of  Canada  ...  76  76'^ 

55  00  :  Do  .  pref  ...  80  80 

I  Sterling  Coal  ...  13 

54  00  ,  Tamblvn  Ltd  .  28%  27 

Int.  j  Do,  pref  ....  53  .53 

51  00  ,  Theatre  Prop  .  .  4 

51  00  Tip  Top  Canners  10 '4  10 

St  00  (  *i*,p  Xop  Tailors  18 '2 

SI  00  Tookes  Bros,  new  9 

$5  00  Toronto  Elevators  new  II  11 

57  00  ;  Traders’  Fin  ,  ••A  ”  37 

80;  Lo..**L*’  35 

54  50  Do  .  pref  102%  102*2 

SI  00  Tucketls  Toliacco.  pref.  180% 

Int,  I  Twin  City  10*s  10 

Do.  pref.  new;..  12  *n 

00  '  Union  Gas  Co  .  ,  9'  ,  9% 

Int.  I  United  Corp.,  "A’*  .  30  '  •  30 

51  00  t  Do  .  “B”  _  ia»>.  18%. 

Int.  I  United  Steel  .  8%  8'-. 

1  Viau  Ltd  . 21 

51  00  Do.,  pref  .  .  101 

j  Virginia  Late  24  25 

40  j  \v  aba.sso  Cottons  78  77 

!  Walker  (Hiram  G.AiW.  24  '  ^ 

80  1  Vv'ateious  Ltd  7*4  7*4 

51  50  Do.,  “A  ”  14 

Western  Grocer  26  26 

Int.  Do.,  “A”  38 

Int .  Do.,  pref  34 

Int.  ]  Vv'est.  Kootenay,  pref 

I  Westeel  Prod  28  '  28  % 

'  Vv^eston’s  27  27 

Do.,  pref.  new  104 

Wilsil  Ltd  21 '4  21*11 

Vv'innipeg  Electric.  “A”  16'4  16*4 

Ini  Do  .  pref  99*4 

Int.  \.'ood,  Ale.s.  &  J  .  pref  125 ’4  125 
I  40  I  Woods  Mfg.  Co.,  com  53 
Si  20  j  Vv'ool  Comi  mg  20*4 

4.5  00  ,  York  Knitting  Mills  14 

•'0  Do  .  pref  150 

I  Zellers  35  35  ‘2 

Int.  Do  ,  tv  ,  pref  ,  ,  28 

55  00  Do..  5'r  pref  ...  26*4 

80  !  •  r  H 

55  00  ,  banks 

4>4  00  I  .  20*4  20' I 

'7  *>0  I  Commerce  .  22*4  22  % 

jnt-  I  Dominion  .  28  27  % 

I  Imi>c,i»l  .  j  2? 

*1*1  •  Montreal  .  27  %>  27 'j 

Nova  Scotia  . 36  '  ^  35  ' 

Ro>’al  .....  23  '4  25  *4 

Toronto  39  37 '2 

LOANS  and  TRUSTS 
Can.  Permanent  200  200 

,!!  CenW’al  Can.  Loan  200 

7”  I  Charterer! '1  rust  150 

Crown  '1  rust  110 

,  I  Econ.  Invest  .37*4 

,  ”  I  Huron  &  Erif  110  111 

Do  .  20  p. I-,  raid  20,.. 

„  NbI  'irust  27 

.!  I  Ont.  Loan  121 

I  ,  i  Toronto  Cen.  Trust  180 

II  nn  '  Toronto  Mortgage  109  110 

3*1  uu  I  *1946  Ountations. 


13  17 

103  104 


12*4  13 

12  12 

100  99»2 

27  % 

105 ' 2 

26 '  .  26 ' 2 
21*4  21*4 
104  104 

I7%  17% 

18  18% 


10*4 

6*4 

17%  14  »4 


17*4  -r  2 

46*4  ‘  2»2 


UNLISTED  SECURITIES 

I  I  urnished  h,\  A.  J,  >  ubi.^on  Jr.  A  1  o. 

'  laimiterl.  Kniai  ilanir  iLciiv..  loinnto. 

(•Miojeii  to  confirmation  and  euange) 
ji  d  .V  tk 

.XcadiH  \pts.  loin . .  ,.tM  ;6.i0 

.\ilnis  S,.  i.n.li.  t  ....  Tu.uu 

.Viieiis  lurorHu  L  N.  .  ...  lO.Utl 

.\iihJo  f.ftn.  111.  VC  f.orii.  .  lu..'»0  IL.>o 

n  lf;ll  <l^^q^  r  ***•  1  Lou  16., lO 

ti.  I',  ffuo.jtirn  f.Oii).  .  ..  2/. 0.0  j 

ll.  f,.  . 6/. to  0J.no  '  105% 

iit’aiilpii'iiuis  L.  IL  iV  P.  ..a  3..UI  ■  I64% 

liitiMil.  Jinid.  t'.uiii .  Ij.otn  1 4..»0  '  104 

i!i.4(Uiui<i  hooting  t.uin.  10. oo 

iiliiilun  t'rlri.  I.arp»*t  .  O^.tUt 

Iff-itiMi  .Miitriia  As'Ci*.  ..  .Su.0(» 

Mriti.sli  Vf.gr  tV  rriPil  .... 

III  lip'  Tills!  .'*u  IHI 

ti»n.  I.ili*  .Viu.'ut  60M.IMI 

(.HiiHUM  .Starrii  f.oin .  I  l.ttu 

( .an.  V 1 1  u.'  s  .  4.00 

(.aU.  (.oMiiiial  All'  ..  ..  .  d.lMI.  t.lifl 

<>1111.  Ii:!'  lltsu  I  {iliri*  New  |.S  OU 

i.HP.  ffcii.  line  I . .  I  l.uu  15.00 

f.Mii.  liulciiinitx  ..  ..  ..  I.'».'i  00, 

lull,  m(m>iirie>»  . JJ.-Ui  24, 'O 

t  }iiu  luiiwvtries  Pid.  _  IS... 0(1  I'ju.oo 

(nil.  Ii.qerv)!!  Hunil  .  01.00  0...00  ’ 

t.nn.  Iii.ei.  Nut.  Im.  ..  J.J'i  .’*.00; 

(ail.  invt'hluis  ( .iMpoi  ntiun  7..^t  S.oo 

(,M».  Iuvi*sl.  I  inul  .  L-Vt  u.oo 

(  Ml.  Litllip  .  0.,'>0  Il.tMi  j 

j  i.tm.  I*av  141^  I'm.  .  ”.2'» 

lean.  Ten  Pirl . M.I.OH 

(!ni).  \\e>l  Nat.  (las  (|um.  ..  fiO.Ofi 

(4tli.  \\  estinKhoiive  .  |0.0(t  4Lt)0 

(^ipilal  Wire  (.lulu  I'liL  ..  21.00 

(Capital  Wife  fjuth  l*liL  ..  23.00 

(.awlhia  Apis.  Pfd . 10.00 

(.base,  A.  NN.  IT«L,  Huini%  ..  40.00  I 

Clniule  Neon  (.mil .  .25  ..’*0 

LiMiKie  .Neon  IMd.  .  .>2.»'0  .'»(». 00 

Liiah'u  Sleet  (jun .  12.00  .  L*.2't 

i  Lll.iteu  Mef  I  Pref . T.’J.'i  O.Oit 

LrHuninI  .Steuin.sliip  . 70.00  80.00 

(jiuiinp'i'rinl  Llii.  (.mii .  12.00  , 

( .unimeir  lal  Life  . .  •  O.o't  i 

Cmifedernllon  Life  30*/  ....  J.’»0.00 
(.ouliiieMlnl  Life  2ti'/  I'd.  ..  3’J.OO  .’17.00 

Lmrksvtile  lifiek  1.  Pfd .  95.00 

(.uuksxille  ltrl(  k  (uin..  .  ..  ll.t'O 
Lieseeiit  Ci'eanierx  Pld.  ..d.  90.00 

(ifuNMi  I.U>  Fully  Pd . 325  (M> 

liiihnii  C.nn.  Sugar  ......  7.0,1  lt‘.oo 

Dehull  Intel'.  Liidge  .  12. IM)  l.'i.OO 

Ifoiii.  uf  (.anada  Ins . 2(*0.(MI 

Ihmi.  Knvelupex  West  .  8.50 

itover  Industries  ll.lMi  12. 2.5 

hiiiilop  I  iie  5'#  Pld .  25.00  2(*.f)0 

I'implre  Life  25'/  IM .  10.50  17.50 

FM-elslur  Life  12'/  Pd . 100.00 

lederal  Fuijiidiy  (kmi .  2.00 

('•ait  llt'Hss  f.oin.  .  33. .50 

(fudericli  Flevator  l)lv.  IHk*  15.00  iO.iio 

(iraiiite  Club  .  7.50  ,4.50 

(ireat  Lakes  Poxsei'  Pfd.  I!.;. 00  110.00 

(.real  West  Life  .  350.00  II03UI 

(iuaranlee  Co.  of  N.  A . iOO.OO  175.00 

(.uardlan  Heal.  Pfd .  lO.Ott 

(viitney  r'oiiiidrx  (.0111 .  J5.00 

(iiirnev  I'oimdrx  Pfd .  1.25 

ifart  nallfiv  .  S.OO 

Halifax  Ins .  17.00  IX. OU 

IlighlatuI  Dairy  Pld .  05.00 

liotnexMxnl  San . Ilo.oo 

Imperial  Life  . .  350. tot 

lii;(iam  A  Hell  Pf<l.  . . Itio.oo 

Ins.  Kxeliur.ge  Cmn .  25.00 

Inter- Prov.  Brick  Pfd.  _  3,8.00 

Invest.  Bond  X  Share  .  TS.oo 

Inveslmept  I'lind  . .  0.75  9. 00 

^  I.anihton  (iolf  . 32(t.oo 

l.ohlaxv  Iiw..  (  iun.  .  2o.‘25  21.25 

I  ai)rairie  (!o.  Inx.  I’fd .  80. OO 

Loew's  Bflo.  riiea.  Pfd.  t0.5o 

London  (!an.  Inv.  Pfd .  .8u,uo  Ou.ou 

Maniiracltiifi  s  Life  ..  ..  310. On  300.00 

Maritime  life  . 28.00 

Maritime  Tel.  (tun .  20.00 

Mailtime  lei.  Pfd .  19.00 

Mexican  I..  A  P.  IMd .  10.00 

Midland  I.oan  A-  Savings  ..  lo.5u 

.Midland  Properties  l>frL  .  .  .  10,00 

Minnesota  A  Ontario  .  IK. 00 

Moil'S  Ltd..  Pfd  ..  .  .  125.00  t 

3S)naich  Life  .30'/  Pfd .  9o.oo  loo.oo  ' 

Mormreh  Mtge.  Inits  .  ..  I.oo 

Montreal  Tuisl  .  85.00 

Moitow  Srtew  Pfd . lOO.OO 

Mount  Boxal  Hotel  (.oiii.  ,  13.75  l7.o(l 

Vational  Drug,  New.  Com.  ..  8.00  9.50 

National  Life  ..  .,  70.00  80. 00 

New  Brunswick  Telephone  15.00 

Northern  Telephone  .  t  60 

Nova  Scotia  Trust  ...  150. lot 

Nova  Scotia  I..  A  P.  (.om.  ..  loX.iHt 

Dffice  Sf»ecialt.v  (  lun .  25.00 

Pacific  Coast  'Term.  ....  19.00 

Paramount  (Uha\xa  Pfd.  ,.  9f.oo 

Para  Kitchener  I  nits  ...  5'i.00 

Provincial  Bank  of  (  Vm.  ..  I  (.00  16.00 

Pelter  P.rewing  Com .  7.25  8.25 

Pelirr  Brewing  Pref.  .  23  00  2ft. 00 

IM'iidenlial  'rntsi  .  10.00 

Beliance  Grain  Com.  .  ..  1  1.00  19  00 

Bellatice  (iraiii  4'V  Pfd.  ..  97.00 

Bosedale  Golf  ,,  ....  123. 00  110.00 

Royal  Trust  100.00 

Sherbrooke  Trust  .  . 140, Oft 


00  100% 
(Ml  104%  ' 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 

Int. 


Dom.  of  (,gn.  .  .  i'4  M  S  Ma.  L  <  (■*( 

Ihun.  of  Can.  .  3  .1  IH5  .In.  1.5.  .50-31 

f>oiii.  of  (an .  *3%  -^lu  Non.  1.*, 

Dom.  of  (.an .  .3  A  D  Dct.  L 

Dom.  of  (ian .  3<t|  F  ,V  Fe.  I,  1^'*% 

Dmtu  of  C.an.  .!  M  S  >ti.  1,  -j-'jl 

Dom.  of  (!an .  3  .1  D  .In.'  I,  .»o-.i. 

Dom.  f»r  (^rtu .  .3  M  N  N#».  1,  5.3  .5» 

l>f>m.  f>f  (.an .  t'a  M  S  No.  I,  47-a< 

Dotn.  of  Can .  3  M  N  M.'  !.  19../ 

Dom.  of  (ian.  ...  I'a  M  \  No.  1,  18-.*?^ 

Dom.  6f  Can .  .3  .1  D  Ju.  1,  .5.’t-.»8 

Dom.  of  (.an .  4'2  M  N  No.  1.  18-. >8 

Dmu.  of  (an.  ....  3  .1  .1  .la.  1,  .5ft  -Vi 

Doiiiw  of  (!an.  .....  3  .1  D  .In.  L  .»7-ft(i 

Dom.  of  Can .  4'^  MS  No.  L  49-.59 

Dom.  of  (.an.  ....  .3(4  .1  D  .In.  1.  .•5-->f 

Dom.  of  (.an.  ....  3  M  SI5  Perpeliial 

Dom.  of  Can .  .3  F  l-'e,  1.  !9(*'J 

Dom.  of  Can.  .  .  3  M  N  \pr.  1,  196.1 

Dotn.  of  C.an.  ...  1*4  M  N  Nos.  1,  195( 

Dom.  of  (ian.  ..  .3  .MS  Sep.  1,  ftl-ftft 

RAILWAY  AND  NAVIGATION  BONDS 


Hate 

Hue 

.V.,ti,rlt.» 

Bid 

i% 

M  s 

Ma. 

L 

1948 

1"0% 

!"'>% 

:i 

.1  IHY 

.111. 

i:». 

.'i6-:>i 

|('4'-2 

16.5 

•^% 

M  Ni;» 

Nox . 

!•% 

48-51 

162 

16’4% 

3 

A  G 

t  let. 

1. 

49  .Vi 

162% 

I'G'm 

F  A 

If. 

I. 

18 -.'.2 

1 6.3  •  4 

3 

M  S 

Ntr. 

L 

.V2-'.  4 

16.*)% 

166% 

:i 

.1  I> 

.111. 

1, 

16.3 '2 

164 

.3 

M  N 

Nn. 

1, 

.VL.'ift 

10.*i% 

t66"tt 

M  S 

No. 

L 

47-:»7 

1661, 

(Ol'il  .j 

.3 

M  N 

Mx 

!. 

r»:.7 

1  «.** '  h 

1  (>.*>'•, 

('2 

M  \ 

Nr». 

t, 

16.3t« 

1 63  '  , 

.1  1) 

Ju. 

t. 

.•>.’{-.'*8 

)(»4'2 

16.*) 

4<2 

M  N 

No. 

I. 

48-:>H 

1 6.3 '  >. 

1(*3% 

:t 

.1  .1 

.la. 

1, 

.'.ft  .59 

164% 

16.'* 'a 

3 

.1  H 

.hi. 

1. 

.'»7-60 

161*’, 

|(F>% 

4'i 

M  S 

No. 

L 

49-.'.9 

16:»% 

166% 

■'!% 

.1  l» 

Ju. 

1. 

.v'.-;,ft 

166 

3 

M  Sl.-i 

Pr 

M'pClllul 

161 

i  6  4  % 

.3 

F  A 

l>. 

1. 

1962 

161  1  . 

Kr.S 

.T 

M  N 

\|»r. 

1, 

196.3 

164' J 

m 

1% 

M  N 

Ni»x . 

L 

19:.0 

|66'*« 

|6|'« 

.3 

M  S 

Sep. 

1. 

61-66 

16  4% 

10.5% 

Canada  ^leamsliips 
Canattlan  Pflc.  Bl\. 
(iatL'  PatC  Rly.  4  Perp. 
Can.  Nat.  BI5  *  <  D.  G.) 
(an.  Nat.  Bly  itF  G.» 
(!aii.  Nat.  Bl.v  1 D.  («.  1 
(’an.  Nal.  Bl>  <  D.  G.i 


MS  CNL  Srpt 
4%  JDKI  CM  .lun» 
J.1.5  AD  CNI  Dct. 
3  .MI.5  C  .Ian. 


PROVINCIAL  AND  MUNICIPAL  BONDS 

Th«  ffillowlnir  quotatiAnii  art  furnished  by  The  Invastment  healers'  Assnriatinn 
af  Canada  % 


26U.IMI 

8..5U 

11.66  12.25 

25.66  2(*.06 

!(’*.56  17.50 

166.66 


M.I.IM)  11(1.66  I93.j6 

3.56.66  116.66  lftl-75 
PM».66  175. (Ml  IIF’ft 
46.66 


86.66  /  .VIhet  ta  , . .  . . 

88. (M(  Alberta  . 

116. (Ml  Britislt  (aduiiibia  ... 

116.56  .V  British  Cidintibia 

British  (UdumhtH  .... 

162. (Ml  Manitoba  . 

)68.6(l  Manitoba  . 

99. (Ul  New  Bi’iinswick  .... 

116.66  X  Ni  w  Briinsw  ifk  . 

166.56  Nox :»  Si’otia  . 

I(Mi.*25  Df.tailo 

162.(MI  Dnlario  . 

ri:>.66  Diii.iiio  . . 

98. (Ml  Dntario . 

Out.  H.xdro-Flerl.  P. 

98.66  Piince  Tklxsarl  Islam! 

167. (Ml  Quebec  .. 

166.66  (Jiiebcc  . . 

83.56  S'.iskatchexs  an  . 

H!l.(l0  Saskatchewan  .... 


VaPtirity 
I  .lune  I'.iftl 

!  .bine  1975 

I  Sept.  195:1 

1  Oct.  1!I53 


.161.66  104.60 

tOft.25  !69.(*6 


163.56  99.66 

11 :.()(»  1U9  60 

111. (Ml  168.56 


Chai  loltetoxx  11 
Halifax  .. 
Hull  .  .. 


161.56  165.66 

169.66  I  13.66 
116. (Ml  111.66 


I  II. (Ml 
I  15.66 
161  .66 
1  16.56 
16.5  .56 
97.56 
136.(6) 
169. (Ml 
9"(l  1  (3.66 


26. ‘2.5  21.2.5 

8U.66 

16.56 

86. (Ml  96.66 
3(6.6!)  396. 66 
28.66 


Moncton 
.Montreal 
Ottawa 
Qtiebei*  ,  .  . 

St.  Boniface 
St.  .lolin 
Three  Bixers 
Vancouver 
\\  esimonni 
\\  indsor 
Winnipeg 


Paxwble  Canada  and  Sen  York. 


I'ayable  Canada.  Nexx  York  and  Lomln 


‘28.66  .S'ciberling  Bnbber  Com.  . 

-"•'Ml  Sill.  M*Naiigltton  Com.  . 

19. (Ml  Soxereigu  Life  25'':  IM.  . 

46.66  Standai'd  Clay  Com.  ... 

1"-5"  Standard  Fuel  (tun.  .. 

1"""  Standard  Fuel  Pfd. 

Ift..'.6  18.00  Sun  life  ,\ss<’e  .  . 

‘-5.60  I  Third  Can.  Gen.  Invest.  . 

96.06  KMIJMI  loronlo  ('.arpel  (a>m.  ... 

1-0"  roi'onto  Genei'al  Ins. 

85.6(1  I  nile<f  Amusement 

""•*2"  I  nited  .\mnsement  “Ip*  . 

13.75  17.6(1  I  iiited  Farmers  (  *).  On.  . 

8. (Ml  9..56  I  „i(et!  Steel  “\“  Pfd.  . 

76.66  86.66  Victoria  Trust  and  Sav.  . 

15.(61  Waterloo  Mfg . . 

1  ftO  Waterloo  'ITiist  . 

•56.66  West  .Vs>ce.  Com.  _ 

"8.6(1  Western  Grain  Com.  ... 

'25.66  Western  Grain  Pfd . 

1 9.66  Western  Life  . 

91.(61  Western  PGI. 

•55.66  Western  S*U»ck  5ai'<l  Pfd. 

I  (.66  1ft. 66  Western  Slock  5ard  Com. 


ft. (Ml  12  06  Balfour  Bldg.,  it’s.  1913  81.66  85.30 

2.56  I  Ba V -.Xdelable  (iarage  ft'-..’s  *47  59.66 

35.66  46.66  '  Bh>or-St.  George  7*s  19(fi  ..  8ft.60 

1.3.66  j  Clarend<H)  ,\pt.  7's,  I9(ft  ..  .58.50 

(.66  ft.lM)  Claremloii  Plop.  7’s.  1947  ..  58.(61 

47.56  .56,56  '  Doin.  Sipiare.  4’s.  1959  166.(MI  161.66 

475  66  566.66  ’  ICIMs  Park  A(»ls..  ('.,*s.  1966  96.09 

1  Im.  .'i'.,  10:11  O0.„il 

95.6(1  t.ombai'd  Be.attx  2C,’s.  1951  .  16.6() 

5. .56  7.(’4l  l/ord  Figlii  Hotel.  5’s  .  99.66 

36.66  lord  Nelson  Hotel  Cs.  1947  7.8.66  «(.(Ml 

36. 06  Mmitreal  Apts.  4%.  1954  98.66  100.56 

.’1.56  5.06  I  M et rr>pol ita II  Bhig..  1'**s  ser.  166.66 

'J(.75  26.7.5  j  Dntai  to  Bldg..  ftCj’s.  19(3  ..  Td.fio 

121.66  1  Bii'limond  Bldg..  7's.  1947  ..  46.66 

5  06  7.66  I  Slanlex  Beal..  fi\.  1952  _  33.66 

I’iO.oft  I  St.  C.iih.  Sian.  Beal..  Cs.  1957  98.66  161.00 

6(1. (Ml  76.(61  ,  Trinity  Bldg  .  Cs.  1952  X.S.  26.00 

1  .*i.5  1.75  '  Lnlled  Hotel  Notes  .  ‘25.60 

27.i'0  .3:1.66  Windsm-  r.oiirl  \p1s..  3*s.  1956  86.00 

16.06  i  .  _  _ 


CORPORATION  BONDS 


REALTY  BONDS 


125.00  1  40.06 
160.06 
146.06 


(Furnished  by  A.  .1.  Pattison  .1r.  &  Co.) 

Kid  \sked 

Acadia  Apts.  Cs  !9.5!i  .  95.66  Krj.OO 

knerof’t  Place  4*s,  1956  _  85.66 


1  A,  r  ^  '  Algoma  CenL  Rlx,  5’s.  1939  ..  ftft  ftS 

r-  *  *  "•*  1  Vss/x.*.  I'el.  A  Tel.  5».j*s.  (966  111 

Kul  ;  Avalon.  Illili  . im, 

i  n,.||  •|■l•|..|llioll.•  .■<.  i'i77  ..  i,,i^  i„:!\ 

l>laphoMr  .'1,  I!>r.,>  ....  It,* 

-  j  I».  C.  F.lwli  lc  s,..  I?,fi7  ..  I,',,,.. 

go  ‘  T'-asI  K'witenax  I*wr.,  3*,,  1967  97'._.  99C. 

»4  S2  00  I  Gatinenil  Powei*.  3.  1976  166  |62 

0'4  $7  00  Gatineau  Poxxer.  3%.  Pl76  I6|  pift 

Int.  Int.  IlMbfi  Fleet,  ft.  1941  99  f'M 

Int.  lower  St.  I. aw.  Pr..  .3',,  196.5  162  I04 

.3  ftO  Mont.  Maud  Poxxer,  5'  1957  163'.. 

4  $I  on|M,M,(.  I'l'Hmviaxs.  3.  1953  166  162 

4  V  70  ;  Moiii.  ’I’lHinxxaxs  5,  “V”,  1955  I6')i.,  Idji 

ft  lot  Mont.  Tramxxavs.  5.  “IF*.  1955  l(M|i  .  162'- 

8  ftO  j  vfid.  L.  H.  A  I'..  3'4.  1966  ..  99'  ,  .  ' 

:  Nfld.  L.  IT.  A  P..  5.  1956  ..  166%“  ... 

J  2  ,  .  (Mtaxxa  Poxxer.  (.  1957  _  166'.. 

”  ,  ,  Duebec  Posiei  :i*s.  1962  ..  166^,  162% 

80  04  ‘ 


I2»i  -  ‘7 

11  % 


7%  -  %' 

5*4  t  % 


29*2  30’4 

I7.S 


10‘« 

lOft 

27 '2  29 '2 
105  ' 

.32 

29 

10ft  '  i 

18 '  -i 


102  %  102 '2 
180% 

10*(i  10 

12  <1. 

9  '  /  9  % 

30  '  .  30 

18**.  JR%> 


lft'4  lfi*4 
99*4 


to  4  21  ■ 

9  9% 

12 
37 

.18  35 

103  *4 
190  1 85  ‘  2 


21 

10.^  101 


27*4  23  5  3 

31  27 

10ft  '  2  1ft*  104  ' 
23 

17*»  13 

100  98 

130 


115  109 

21%  19- 

120*i 

180  172' 

nft'4  111 


f^ecerd  of  the  Curb  Markets 

Week  ending  Sept.  2;t  1947  (  ii'ien 

)(,K  prex  High  Low  Price  Sales  Bid  A»k  High  Loxx  Div- 

Close  Change  Bate 


1(^3  103 'j  104*4  tot 

in»4  111  106% 

37%  32.% 


Acme  Glove  new ' 
And'.an  NeCI 
Anglo  NHd 
Alias  w-leels  new 
j  Bathtirst.  “1.”  .  . . 

I  BeUiing-Cortirclli  .  .  .  . 
j  Do.,  pref  .  , 

'  Belgium  Glove  .  . 
I  to..rief 
Bright  ^  Co  .  T  G 
B  C  P-dp  8s  Par^r 
I  Po  .  f'ref 
I  Brov/o  Co 
I  Do. .  pref 
I  ButterHy  Hosiery . 


1.58  ‘IftO 
175 


171  IftO 
5*fc  7% 
95  ft7 
U%  U 


>  Can.  £s  Dnm.  Sugar  21 

Canada  Malting  5: 

»  Can.  Nor.  Power,  pref.  IK 

Can.  Starch  K 

Do.,  pref.  .  12f 

Can.  Vinegars  K 

Can.  Fairbanks,  com  33 

Can.  Gen.  Investment  14 

Can.  Industries  new  23 

Do. .  pref  1 90 

Can.  Ingersoll  ft2 

Can.  Int.  Invest.  Trust.  3 

Do. .  pref  1 10 

Can.  Light  12 

Canadian  Marconi  2 

Can.  P.  &  P.  Invest  2 

Do. .  pref  1 0 

Can.  Silks  Prod  2ft 

Cari  Vickers  34 

Do.,  pref  1.S2 

C.  W.  Lumber  2 

I  Can.  \/cstiT>ghouse  46 

I  Cassidy  s  Ltd  12 

I  Do  .  pref  135 

I  Catelh  Food  Prod  ...  25 

Do.,  pref  ...  15 

Celtic  Knitting .  ft 

Cinzano,  pref  . .  4 

Do  .  com  .  ...  1  7: 

Claude  Neon  .  40 

Do.,  pref  .  51 

Com  Alcohol  .  5 

Do.,  pref  7 

Con.  Djv.  Sec  .  .  .  35 

Do.,  pref  15 

Cons.  Lithograph  19 

Consol.  Paper  Corp  17 

Cons.  Sand  &  Gr..  pref  100 

Cons.  Textile  Mills  8 

Do. .  pref  1  7 

Corrugated  Papei  .  com  22 

Corr.  Paper  Box.  (>ref  104 

Cram  Ltd  7 

Cub  An ci  aft  70 

David  &  Frere, '’A”  24 

Do  . '  B”  5 

De  havilland  24 

Do. .  (uef  175 

Disher  Steel  .  4 

Do. .  pref  22 

Dom.  fc,nginecnng  .  37 

Dom.  Oilcloth  39 

Dom.  Square  37 

Donnacona  Pai>er  18 

East  Kootena.v.  pref  30 

Esmond  Mills  20 

Fairchild  Aircraft  2 

For.  Power  Sec.  35 

Do.,  pref  10 

Frasei  Cox  ’s  ...  50 

Freiman  Ltd  .  22 

Do  ,  pref  98  ’ 

Hillcrest  Colhei  ies 
Horner  "A”.  Frank  10 

Hotel  De  La  Salle  15 

Humberstone  Shoe  24 

Hubbai  d  Kelt .  ...  5 

Do.. ‘  A”  27 

Hydro-Electric  Sec  .  .  3 

Intercity  Baking  83 

Int.  Faints  8 

Do. .  pref  28 

Inv.  Foundation  .  .  8 

Do.,  pref  525 

lournal  Pub.  Co  Ih 

Lake  St.  John  P.  4  P  110 

Lambert  Alf  II 

Langley  Ltd.,  pref  .  52 

Lownev's  Ltd  .  12 

MacLaren  P.  As  P  41 

Maritime  Tel.  &  Tel  20 

Do. .  |>ref  20 

Melchcrs  6 

Do.,  prel  13 

Mercury  Mills  1ft 

Minn.  &  Ont.  Paper.  20 

Montreal  Island  Power.  25 

Mt.  Kox'al  hotel  15 

Mt.  Royal  Rica  Mills  Q 

Nova  Scotia  Light  new  21 
Do.,  I  ref  109 

Nut  ^  r  r.nterpr'^s.  13 

Pato.:  Mfg.  ;new^  19 

Do.,  pref.  .newj  32 

Paul  Service  Stores  .  *15 
power  Corp.,  pref  110 

Do. .  2nd  pref  59 

Que.  Pulp  bk  Paper,  pref.  21 
Quebec  T  elephone  10 

Rand  Storta  9 

Reliance  Gram  .  18 

Sangamo  new  10 ' 

Sarnia  Briilge  new  12  ' 

So.  Can.  Poxx’er,  pref  120 

Southmtxunt  41 

Standard  Cla.’  13  ' 

Stand  Radio  5  ' 

Stop  As  Sho(>  1  5" 

Stoxx'ell  Screw .  A”  53' 

Dr>..*F:"  ft 

Supertfsl  Pete  52 

Tha.’  ers.  com  in 

Do.,  pref  3.5 

Thrift  Stores  18 

Unit.  Amusements.  “A**.  30* 

Do  .  “B’’  30 

United  Distillers  15  ' 

United  Fuel.  “A”  48 

no..“B*’  13' 

Ui.ite  .  Tec  12 

V’rsfern  Gram  1  25 

Windsor  Hotel  12 

I  Tnt*  —  loterim  dividend. 


L54  130 ‘s 

3  7  » s 


102",  lrt(% 

"’I  ShaxxInigAri  .T,  1961  ..  166",  T62*i 

I  ^'haw  Iriigan  .T.  I!t71  .  160*,^  |62'« 

$1  sol  VI.  Maurice  Pow..  1976  161  103 

;  Vullerl  Sra*  .  .T.  1952  ..  9'»‘», 

$7  00  '  NVInni|»eg  Fleet.,  1971  162',  164(i 

$/ 40  list  rles — 

!  Miilihi  .1'  ..  1'„i7  ...  .  11,1 

*7  00  Vfirt..  IW1«  litf,.,  |(,.T,.. 

Iti'niutinm  Hendersou.  4.  1961  JOO'^. 

;;;  B  i\  I  rirest  P»oiL  1.  1966  96  “  98 

.  n.  C.  PmIm  a  Papei'.  3‘.,,  1967  1((6  162 

^  fi/'  I  Buins  A  ('o..  (.  l9ft.T  _  106(,  |6'H, 

•]R**owu  Go.  1959  105'.. 

!  Gnu.  Brexx erics.  3'  •.  1967  99%  lOUi 

20  ‘  ^  1*  1’*'  •  '*•  1"’«  ..111 
40  ‘  Gomr.  Paper'.  1967  ..  166",  t6’'''« 

i  Domiuinn  Goal.  !'•  19.52  ..  IdO' .  162'- 

$1  00  Hryden  Paiiei-  4,  1961  ..  lot'.  163'-, 

76  F.  B.  K<!i|v  T  •.  PMift  I6’i'i  1"4'i 

Int.  '  Foiefim  P  P.  Sec.  6.  19(9  68  72 

Int.  Tii(.  ('|(y  Bake'*s,  5'...  1948  .  166 

I  Lake  St.  .lohu.  P.  A  P..  .5.  19(’.I  KH'f. 

51  ftft  I  akr  St  lolin  P.  A  P  5'.,.  *61  162  “  t0< 

$I  ftO  \f,.(:,dt  I  routeMHc  (HI  3.  J971  KMP.',  102'; 

ftft  Mode  I  naf.  3%.  1963  162 

■  \foirs  T.trl  .  ft.  195:t  ,  .  .  t6t» 

1!  06  •'1'- 
^  rvunia"\  Ltd  .  .T*  .  1966  ..  161  |0.' 

(bh-e  Bros..  3%.  1966  .  ..  |9‘>'.;  16|l.j 

Int  Bollaud  Pauer.  4’«  1965  l(V* 

■  <^'musou*s  l.frL.  3'  ,.  1666  ID.T 

51  .SO  -  *^''*'•1  Gaua.Ia.  2V  .  1967  100 

52  ftft  Fuit.  Vru’  seuieut.  4  196.5  ((Mil.. 

51  60  We«tMrn  fbalris  .5,  1969  _  9ft  94 


166  162 
106(;  lO'H, 


19*4 

I7*x  17'* 


1 6.3  1 0.5 

br>t.;  16I1.J 


20*4  20*2 

2%  2'4 


lft».4  1ft 'v 
21  20I4 


16Q 

13 '2  14 


no  no 

59'-  59’ 


iW)  Rlua  Bonus. 


iA)a  c  of  arrears.  *l(Mft 


.5carliM  Apt..  (.  1953  .  98* 

51  00  I  vi^Ax;, Hhlg..  3.  19(7  ..  85 

Thmiiujuii  S*|uarrv  4.  195:i  162 

1  oril  NelsMii  Hotel.  4,  (947  ,  76 

li  no  \pts..  Ixt.  4.  1954  .  98' 

''..iitieal  Ant..  2iul.  (.  (9.5(  89 

54  SO  '>‘4llvv  Benitv,  4,  1967  KMI 

OueeiGs  Hotel.  5.  1953  .  .  |(»6 

Int.  BI'  •  Bldg.,  r.  -3  19.59  83 

Int  Viei'luooke  St..  3'..  19.52  ....  97* 

Int.  SI.  Gath.  Slaii.  3-3'..,  4.  1957  99 


,3  00  MARITIME  SECURITIES 

.4 pp roxi m ate  Quutationa  Furnished  hy  the 
^1  ftft  Inveatment  Dealers’  Assneiation  of  Canada 


S6  00  Acadia  1 1  uM  . . 

Vttaiitic  Gtilities  . 

53  00  Gouainif  ‘A’*  . . 

«  nn  •■Ol'l'"'  . 

uI  Fast  Gau.  Savings  . 

7,.  ,  Fast  Trust  ....  . 

I’ast.  nil.  Pref.  ..  . 

Gimi.  Trust  A  Kx.  (!orp. 

$1  00  I  **^'*"1  Kastern  a'-j  Pref . 

Int.  Hnlifax  Insurance  . 

'  Maritime  Life  . . 

Int.  I  .MariMme  Steel  Pref.  ....... 

SO  Maritime  Tel.  A  Tel. 

Maritime  Tel.  A  Tel.  Pref.  .. 

50  00  Muira 

Moirs  Pref  . 

Nat.  Sea  Prods.  Pref . 

l'  N..S.  I.j«lit  . 

**  N.  S.  I.icht  ol.l  . 

ftft  N.  .S\  Light  IVef . 

Nova  ??i'otia  Trust  . 

Int. 

Olaiul  “A*  arid  “IF* 

Ini  Klaufields  “  . 

5rt  t  Slanfields  “R**  . . . 

5ft  00  I  Ser  vice  Pref,  . 

I'ulted  .Service  Pref.  ..... 

^  BO  NILS 

40  i 

Bat 

51  jO  \cad(a  Sugar  .  .  .. 

(•anada  Ller .  31^ 

17  '>'>  Favl.  I.ijht  .  4 

l''*l .  V  j 

»'  *2  !  (■..  I..wl»  Mil .  4 

,  ,  ;  \.  K/ilh  i4  Si>n  .  4 

I";  ;  NVIjon  Hnl.l  ....  4 

I  Mar.  Tfl  A  Tel .  4 

$.1  no'  .  ? 

Nal.  Sea.  Prrids.  ....  .  •» 

!  N.  S.  JMeel  . 

!  Olanrl  A  .Son  .  4 

Int.  -uper  Service  .. 

i  Inited  Service  .  4Ya 


iiiE  FINANCIAL  TIMES,  SEPTEMBER  2G,  1947 


LOSSES  AGAIN  IN  ' 
THE  MAJORITY  ON 
MEAGRE  TRADING 

Hesitant  Tone  Continues  With 
International  Situation  Re-  ; 
fleeted  in  Market  Sentiment  | 

World  conditions  continued  to  ^ 
find  reflection  in  action  of  the  stock 
markets  during  the  past  week,  trad-  ; 
ing  both  on  New  York  and  Canadian  ' 
exchanges  being  at  a  low  level  with  i 
prices  in  general  slipping  off.  On 
Canadian  markets  major  price 
changes  were  shown  during  the  : 
period  over  a  relatively  narrow  list 
of  issues  with  losses  outnumbering 
gains  by  about  2  to  1. 

Largest  loss  was  shown  by  Bell  : 
Telephone  which  was  off  10  points; 


On  Shawinigan  Board 


Heard  in  the 
BOARD  ROOM 


I  Trading  volume  on  Canadian  ex- 
j  changes  showed  sharp  contraction 
i  from  previous  week's  figures  as  ' 
!  prices  generally  declined.  Daily 
‘  average  turnover  was  267,260  ahares 
■on  Montreal  Stock  Exchange, 

I  against  291,440.  Losses  outpointed 
i  gains  about  12  to  7  for  the  week. 

I  Only  improvement  was  in  gold  index, 

!  which  rose  1.05;  industrials  were 
j  narrowly  off  at  the  close;  utilities 
were  unchanged;  papers  held  about 
I  even;  banks  lost  nearly  a  half. 


Heads  Aviation  Group 


SAYS  DECONTROL  ' 
MAIN  FACTOR  IN , 
U.S.  PRICE  RISE 


Bulletin  of  N.Y.  University 
Says  Controls  Should  Have 
Been  Kept  Another  Year 


DIVIDENDS  DECLABED 

And  Other  Official  Notices 


Proprietary  Mines 

Limited 

DIVIDEND  NO.  87 

NOTICK  hcreliy  gKen  IliBt  a  Divi- 


I  The  Dominion  Bank 

DIVIDEND  NO.  260 

I  Notice  is  hereby  given  that  a  divl- 


stock,* however,  went  ex-rights  dur-  ,  the  board  of  directors  of  The 
ing  the  period  and  rights  closed  on  Shawinigan  Water  and  Power  Co. 
Wednesday  at  5.  St.  Lawrence  has  been  announced. 

Flour  pref.  making  its  first  appear- _ 

ance  in  board  lots  for  some  months,  r  n rfi 

w.as  off  11  points  while  Stedman  UmIcH 

Bro.s.  came  out  down  3’4.  Con-  ill  lllJlVli 

.■miners  Gas  moved  off  2'-4  on  the  __  «  *«.  ai  A  mnr 

week;  Canadian  Bronze  and  Inter-  T'DA||||  |^|lMpAMY 

colonial  Coal  both  lost  2;  B.  C.  Elec-  lllfil/L  VvlUI  llll  1 

trie  prof,  came  out  off  1 ;  while 
Canadian  Food  pref.  and  Dom.  Tex- 

tile  prof,  both  came  out  down  I'j.  Canadians  Participate  in  Forni- 


1  In  Toronto  the  gold  stocks  were 
I  the  only  gainers  as  daily  average 
I  volume  dropped  to  1.806.200  from 
I  preceding  week's  1.908,400  shares. 

I  Industrial  average  was  fractionally 
'  off:  ba.se  metal.'!  eased  .39;  wester^ 
W.  B.  SCOTT.  K.C.,  whose  election  1  oils  lost  more  than  a  point. 


—  ^end  of  two  and  one-hal^r  per  ceni 

PEOPLE  TO  BLAME  ihc  Cmnpany.  pii.vahie  in  ('.aiiadian  (twenty-five  cents  per  share)  upon 
_ _ _  i-'iiiuls  f>ii  .Novcmhrr  alh,  IS  17,  to  the  paid  Up  capital  stock  of  this 

New  York.-Probably  the  most  o.7  OHoh^rul.,  WIlV 

fective  force  in  driving  commo-  u..  orurr  of  the  Board.  October,  1947.  The 

ty  prices  in  the  United  States  j.  ixuham.  ^  payable  at  the  Head 

arply  upward  was  the  "too  hasty”  Sevietary-treasurer.  Office  of  the  Bank  and  its  Branches 

leLVfltion  irt  ftiiti'ip’hf  fihnlitinn  nf  c'  &  i  1**1  -ifti**  &nfl  AltCF  S&vUFOflVy  tiTG  first  ci&V 

laxauon  «aaa  OUUlgnc  aooiiuon  01  ^oronU\  Ont.,  Septembor  l/th,  19L.  f  Tsjfiv#»mhpr  1Qd7  chcrA.hr.Li4a,.- 


:  effective  force  in  driving  commo-  uv  onirr  of  the  Bonrd.  j.  .j  j  7..*' 

i  dlty  prices  in  the  United  States  j.  ixuHAM,  dmdend  will  ^  payable  at  the  Heac 

!  sharply  upward  was  the  *'too  hastv’*  Seiietai'y-trensurer.  Utnee  of  the  Bank  and  its  Branches 

.  relaxation  a.id  outright  abolition  of  oot.,  Sopfen.hor  I7th.  1917.  SeSer  ^947  Yd  shareS.S 

war  controls,  accoraing  to  a  bulle-  ‘  i-HovemDer,  laqr,  lo  snarenoiuers 

tin  titled  "Credit  Policies  of  the  | .  of  record  of  the  15th  October,  1947 

yoh^T.^M^Tdem^toYof'^th^  I  CONIAURUM  MINES  ^oard. 

Institute  of  International  Finance,  LIMITED  ROBERT  RAE, 

,  4  .u  •  .  '  I  '  -  New  Y'ork  University.  !  UifYii  i  General  Manager, 

oils  lost  more  than  a  point.  GEORGE  C.  dRaPER,  vice-chair-  '  "It  V^^ould  have  been  much  better  DIVIDEND  NO.  31 

,  -  (man  of  the,  aviation  section  of  the  for  the  country  as  a  whole  if  the  I  notice  IS  HEREBY  GIVEN  September  11th,  1947. 

Wall  Street  tra^ng  was  on  a  ;  Montreal  Board  of  Trade,  who  will  excess-profits  tax,  rationing,  wage  „  .u„iHonri  nf  Twn  npnt."!  (2ci 

wider  scale  than  in  preceding  week,  preside  at  the  three-day  air  confer-  :  and  price  controls,  and  allocation  hn.;  hppn  dpclared  bv  the  ’  "  '  ~  ■ 

with  900.000-share  daily  average,  as  !  ence  sponsored  by  the  board  and  of  scarce  materials  had  been  con- ,  P''  .  p  j^^yrum  Mines  Lim-  nS  i  MO  I  Ilif  1 

compared  with  676.000.  All  groups  |  opening  October  15  in  Montreal.  tinued  for  another  year,  until  fie- j  ,  noAble  in  Canadian  Funds  on  PpNrJiANN  If  Mill'll 

moved  into  lower  ground,  and  indivi-  I  -  — -  mand  and  supply  had  been  brought  P^  ^oth  104'f  tYsha^eholY  *  LllmmllJ  LUVll  ILlI/ 


ter  ending  31st  October,  1947.  The 
dividend  will  be  payable  at  the  Head 
Office  of  the  Bank  and  its  Branches 
on  and  after  Saturday,  the  first  day 
of  November,  1947,  to  shareholders 
of  record  of  the  15th  October,  1947. 

By  Order  of  the  Board. 

ROBERT  RAE, 
General  Manager. 


dual  stock.,  declined  in  the  ratio  of  !  J  D„  ,  into  a  position  of  near-equilibrium,"  i  pw<.ii 

approximately  two  to  one.  Indus-  dividend  BOOSf  By  the  bulletin  reads  in  part.  C’’®  Septemi 

trials  and  rails  each  clo.sed  about  ^  M.  &  O.  Paper  Company  ‘Tf  these  measures  had  been  Order  of  the  Bi 

of  a  point  lower:  utilities  eased  -  maintained  the  drastic  increase  in'  A.  G 

about  a  fifth  for  the  period.  Directors  of  Minnesota  &  Ontario  price  might  h.ave  been  avoided  to  I 

"  Paper  Company  have  declared  a  a  large  extent.  The  blame  for  the  September  19th,  1947 

Continued  dull  sessions  in  Lon-  dividend  of  50  cents  per  share,  pay-  sharp  increase  in  commodity  prices,  _ 

don  revealed  a  stronger  undertone  able  October  15,  to  shareholders  therefore,  must  be  borne  in  part  :  — — 

which  brought  out  fairly  substan-  of  record  September  30.  by  the  people  of  the  United  States  ii — — - 

tial  overall  gains  on  light  volume.  This  is  an  increase  from  the  pie-  who  became  impatient  with  Gov-  _ 

Common  share  index  chalked  up  fur-  ,  vious  payments  of  25  cents  made  ■  ernment  regulations  and  controls, 

fhAr  npnrlv  nninf«  ! _ _  i _ : _ in  n«rt  hv  th<»  AHmintcfrafi^-kn 


Dividend  Boost  By 
M.  &  O.  Paper  Company 


November  20th  1947,  to  Sharehold¬ 
ers  of  record  September  30th,  1947. 
By  Order  of  the  Board. 

A.  G.  FULTON. 


Peoples  Credit  lost  1'4,  Tamblyn 
1',.  and  Biltmore  Hat.  B.  A.  Oil, 
Caldwell  Linen  2nd  pref.,  Can.  Cela- 
nese.  Consumers  Glass.  Dominion 
Bridge.  G.  S.  W.  pref.  Goodyear 


ation  of  World  Commerce 
Corporation 


DIVIDBNI)  NOTICE 


Tire”  Tnternat'l  Utilities  Powell  York  —  Canadian.  Lnited  ther  advance,  nearly  2ri  points,  i  earlier  this  year  and  brings  total  i"  Part  by  the  Administration. 

River  United  Corns  "A"  Wabasso  states  and  British  financier.,  have  about  11  points  ahead  of  1947  low  ^gte  to  $i.00  for  the  vear.  Ini-  I  "»'‘ch  wrongly  anticipated  and  took 
Cottons  and  Western  Grocers  all  organized  to  "bridge  over  the  break-  of  a  few  weeks  ago.  j  dividend  amounted  to'  25  cents  :  measures  to  prevent  deflation  while 

moved  off  a  full  point.  Gatineau  down  in  foreign  exchange  and  to  -  |  follovvecl  by  !  >nflation  was  menacing  the 

6  p.c.  pref.  and  Russell  Industries  J(ek  the  dollar  shortage  by  four-or-  support  of  the  view  that  mar-  a  similar  payment  on  July  15  last,  j  the  Con- 

both  lost  T,;  Auto  Fabric  "B".  Dom.  five-way  international  trading,  ac-  24  highs  has  ;  M.  &  O  .  in  the  vear  ended  De-  !  f 


ada  Dom.  Sugar.  Canada  Vinegars  had  been  recapitalized  at  Sl.OOO.OOO.  ^p and  i  c 

and  Thrift  Stores  all  eased  -V  '  It  succeeds  the  Bnt.sh-Amer.can-  tendency  during  j  quarter  of  |  ^of  ^these^^govein- 

A  firmer  tone  was  in  evidence  Canadian  Corp.,  organized  in  Sep-  12)  Xfter  re- ! _ !  that  the  principal  con.sideration 

during  some  part  of  the  week  in  the  tember,  1945.  i  tracing  approximately  half  of  the  '  — — — — — — — y^.hjeh  guided  these  authorities  in 

pulp  -Yon^mon  Directors  include  E.  W  Bickle  ground  gained  from  May  lows  to  , tUIC  ICCIIP  formulating  credit  policies,  partic- 

rence  A  added  2  4  and  common  the  Canadian  firm  of  Wills,  highs,  and  after  volume  had  IN  THIS  ISSUE  ularly  after  the  abolition  of  nrice 

Bickle  and  Co..  Ltd:  Edward  R.  hit 'a  significantly  low  level  of  500.-’  control,  was  to  proven  Ya  too  rS 

Hov\ard  Smith  pref.  ^cled  ‘s.^hiie.  ptettinius.  jr..  former  United  States  000  shares  on  Monday,  September  15  . .  . . increase  in  prices  of  goods  and 

on  the  Curb,  Quebec  Pii.p  prer  came  Secretary  of  State:  Joseph  C.  Grew,  (  strongly  suggestive' of  the  exhaiis- !  Dividend  Declarations  .  2  .services.  The  rise  in  commodity 

P'w  /  A  Paripr  former  United  States  embassador  tion  of  liquidation!,  the  market  de-  Facts  About  the  Investment  (  prices  since  the  war,  it  asserts, 
and  B.  e.  luip  ana  .m.  &  u.  taper  Japan;  and  Maj-Gen.  William  J.  veloped  strength  on  volume  in  the  1  Busine.ss  in  Canada  —  News  |  was  due  mainly  to  the  following 

1  point  eacn.  otta«-n  Donovan.  final  hour  on  Tuesday  and  extended  ;  of  the  Bond  Market .  3  ;  factors:  constant  increase  in  wage 

P  K  „n  1 1  nn  the  Stettinius  and  Ryan  told  a  press  the  rally  with  a  rise  of  2.03  in  the  Canadian  Business  Index .  4  rates  of  practically  all  organized 

R  ht  "vf't  hpU  added  I--!  •  Conference  that  the  company  is  al-  industrials  today  on  a  turnover  of  Surplus  Revenues  of  Ottawa  workers;  lower  pro'diictivity  of  la- 

ueeK.  KODt.  .  1  c  nttaiva  ready  exporting  such  things  as  add-  1.260.000  shares  —  gre.ater  activity  Again  Increased  in  August  ..  5  bor  and  equipment,  caused  in  part 

^oagrams  gainea  1  4  ana  uiia  a  machines,  textiles,  e.xcavators,  than  had  been  registered  at  anv  time  The  Editorial  Page  .  6  by  bottlenecks  and  raw  material 

pA.m,  ciiu  ^id^pii  nrpf  automobile  equipment  of  all  kinds,  during  the  decline  since  July  29.  A  Page  of  Hints  for  Inquiring  shortages;  pent-up  demand  for  all 
-...'J _  04 _ 1  •oV._;4il  heavy  machinery,  tractors,  fine  and  -  Investors  .  7  kinds  of  commodities  not  produced 


n  j  monetary  authorities  for  the  pre- 
I  cipitate  repeal  of  the.se  govern- 
!  ment  controls,  the  bulletin  states 
_  !  that  the  principal  con.sideration 
which  guided  these  authorities  in 
formulating  credit  policies,  partic¬ 
ularly  after  the  abolition  of  price 
control,  was  to  prevent  a  too  rapid 
~  increase  in  prices  of  goods  and 
2  services.  The  rise  in  commodity 
j  prices  since  the  war,  it  asserts, 
i  was  due  mainly  to  the  following 


Innes,  Bruck  Silk.  Caldwell  1st  pref.. 


automobile  equipment  of  ail  kinds,  during  the  decline  since  July  29. 

heavy  machinery,  tractors,  fine  and  _  _  — ;; — 

hpsvv  rhpmirals.  and  drugs.  It  is  NEW  I ORK  OPINIONS 


Smelters.  Ontario  Steel.  Purity  ’’eavy  machinery,  tractors,  fine  and 
Flour  and  Virginia  Dare  all  added  a  h®3''y  chernicals.  atid  drugs.  It  is 
point.  Internat'l  Paper  moved  up  importing  botanical  drugs,  waxes, 
’s:  Cement.  Alcohol  "B"  and  No-  gums,  seeds,  spices  and  fixed  oils, 
randa  all  added  \  and  Acadia- - 


A  Page  of  Hints  for  Inquiring  shortages;  pent-up  demand  for  all 

Investors  .  7  kinds  of  commodities  not  produced 

News  from  the  Mining  Fields  .  .  9  during  the  war;  huge  demand  from 


The  maiority  of  the  advisory  of  and  W  e.stern  Oils  10  abroad,  particularly  as  regards 

.services  still  hesitate  to  advise  '  statistical  Review  of  the  Sccu-  arm  products:  vast  amount  of 

.stocks  for  long  term  holding.  Jones.  ’  „"t.v  ^Jarkets  .  .  .  . .  11  !  iquid  funds  accumulated  during 


t:ie  shawinigan 

WATER  AND  POWER 
COMPANY 

NOTICE  is  hereby  given  that 
a  dividend  of  thirty  cents  (30c) 
per  share  has  been  declared  on 
the  no  par  value  common  shares 
of  the  Company  for  the  quarter 
ending  September  30,  1947,  pay¬ 
able  November  25.  1947,  to  share¬ 
holders  of  record  October  17, 
1917. 

By  Order  of  the  Board. 

H.  G.  BUDDEN, 

Secretary. 

Montreal,  September  22,  1917. 


The  Montreal  City  and 
District  Savings  Bank 

DIVIDKNI)  NOTICE 


NnrUJC  Is  hurrhy  nivin  that  Ihr  lol- 
ULTON,  :  lowin';  Diviilnnls  hav«*  lu  cn  ilrclarcd 

Secretary.  ‘inarirr  pmliiin  till*  ;ilsl  llay  or 

Dclolicr,  IIUT. 

I  On  Mn*  l*rrrMrP(|  «hh*  and  onc- 

liair  p«T  ucnl.  <l*:..'<l,  pa>ai>lr  rn  tlie 
1st  day  of  Novinnlnn*  to  Shareholders 

I  ■  . .  >1  record  of  the  1st  day  of  Ootohei, 

j  On  the  Coininon  Sl(x*k.  seve  .ly-l  l\ c 
,  n-nts  per  sliare.  payatde  on  the 

l.'dh  day  of  Noveinhei*  to  Slian  hohlert 
;  »r  leeonl  of  the  l.'dii  day  of  Oetober, 

'  1107. 

I  UY  ohi)i:h  oi*  tmk  hoaud, 

I  C.  It.  Hor.INSON, 

I  Suoretary-dreasnrer# 

I  Montreal,  Seplenitier  IJI.  1107. 


THE  CANADIAN  BANK 
OF  COMMERCE 

DIVIDEND  NO.  213 

NOriC.K  Is  heri’hv  tiiven  that  a  DIVID- 
I:M)  oi  twenty  CEMS  per  share  on 
the  paid-up  Capital  .V.cK’k  of  this  Hank 
’  has  been  deelaied  for  thi*  ipiarter  end- 
I  ins  ,'»lsl  Oidoher  1017  and  that  the  same 
will  tie  payatile  at  the  Hank  and  its 
I  Itraiirlies  on  and  after  SA'I TTtD.KY,  the 
rillSI  day  of  NOVEMllEH  next,  to 
Shareholders  of  record  at  the  close  of 
Inislness  on  00th  Septcm!>er  1017.  The 
riansfer  Books  will  not  lie  closed. 

By  Order  of  the  Board. 

I  S.  M.  WEDD. 

i  General  Manager* 

Toronlo.  12th  Septenilier,  1017. 


Laurentide  Acceptance 
Corporation  Ltd. 

The  32nd  regular  quarterly  divi- 


i^echasseur- 


ties  in  the  United  States.  In  the  Controls  .  A  i  uaiuiric,  ^oocis, 

opinion  of  thi.s  .service:  "Our  view  ■  Indu.strial  Activity  in  N.  B.  Con-  Hemanff  fnr  with  the 

of  the  market  over  the  coming  six  tinues  at  High 'Level  .  11  "if. 

months  is  that  it  .should  go  down  Wartime  Productive  Capacity  rnnsen^iHiff  *  nAnfriH 


are  buying  and  hoarding  goods,  hoi  iofs  of  N'.in.l.-i.v.  the  i.'ith  ilav 

These  purchases  coincide  with  the  t>f  Sfiacmhcr  m  vi.  nt  thn'c  (V.-lwk,  i>  in 


r.y  Order  of  tlie  Itoard, 


beneath  the  low.,  of  1946-^7.  even  ■  "  Ya^.^  Standard  of  Living  Y  15  :  rh^rYage'^andYinYuYYh’' 

iyt  should  rally  to  some  extent  ,  Record  Mineral  IT  |  Sopten,.,.-,-  'i.  lu. 


if  it  should  rally  to  some  extent  ■  Record  Mineral  Production  for 

first."  j  1947  Probable .  17 

Standard  &  Poor's  Corporation  is  Company  Reviews  .  18-22 

inclined  to  be  somewhat  less  bear-  ,  Investors  and  Mining  inde.v 
:  ish.  "There  is  still  a  good  po.ssibilitv ;  .  ,  ,  ,  „ 

I  that  the  market  willmake  another  ( n'. '  in  Hufk'v  01'’'''  ..  ill 

attempt  to  surpass  the  July  highs.  AjiA  Cdi.v  ..  in  Impi-iiai  oil  _  m 

Support  for  this  view  is  found  in  .^ppniin  I'me,  n  i.nbHti.  .loim  ;i 

the  extreme  dullness  of  trading  ‘r(.'mM.i.  !  lil 

since  early  Augu.'t.  indicating  an  n,.;niii.-ii  v'kniiv  n  |..■it(•l^  iroid  in 

ab.sence  of  liquidating  pres.-ure.  a.s  iiil«iiim  i.lme  .  :i  i.owrr  Cnn.  CiM  n 

well  as  in  the  fact  that  a  correction  "  I  '■  ".I 

,  ,  ..  ,  .  ,:iM.  r-cw  ' ICS  .  2.  MacMillan  l-.sp.  .  .1 

of  normal  proportions  —  equal  to  s,at.  Ilhs  >  v. c.oli  I'rnnt.  .  in 

approximately  half  of  the  May-.Tuly  i;!  1‘.  li.  '  . !  1  M.  &  o.  l■a)).■’l•  .  u 

advance  —  has  already  taken  place.  'Tallinn  I  ani.  r  .  n  \|,viama<iiie  m.  .  n 

Longer  range  pro.spects  are  far  ((V/.’.n'ic/' ;  a  '  in 

from  clear.  i  ('olnmhiPiP  M.  .  Bl  'Igamu  ILx'klaml 

Although  the  Editor  of  Barron's  '  I"’', v.  ■,  1;""'’'"  ’’T;-  ■ 

.  .  4.  ,4  .  .  r(.nb  AiiTiaft  Penmans  l.td.  .  < 

IS  pessimi.stic  regarding  interna-  Y'kmfc  ..  n  i*,.iciipiiw  n..f  .  ii 

tional  developments.  H.  J.  Nelson  Dom.  .V(.  Ooip.  .  :i  dupIicc  Man.  ..  it 

continues  to  stress  the  high  level  of  Iki'cn  i  licnfiFw;  rcxiii.-s  a 

bu.'ine.ss.  the  superb  earnings  and  |I[[vay"'M'''  '  "  I'l'i  sViawinilnln  *7 

the  cheapne.ss  of  money.  “The  com-  k.  sniinan  M  .  n  shnw'can  chVm. 

bination  has  always  in  the  past  l-idona  M .  in  Shcp|)  (y-ffk  .  n 

snelled  a  rising  stock  market.”  Mr.  '’li'V''''*  •  ]  shn-. -w  illiams  .  7 

X.  ,  .  J  4  .4  44  .  4  I- lin  e  I’l  oils.  ..  A  Sleep  Iloi-k  .  in 

Nelson  tends  to  write-off  interna-  i.i.,nco  nils  in  Theatre  Prop',  a 

tional  difficulties  by  saying  that  the  (iohihawi;  . . n  nmihois  M.  .  in 


T.  l  Al.DMi  r  SMV  I  U. 

(ieneral  .Mana(;er.  i  191 


corporation,  paj'able  on  October  31, 
1947,  to  shareholders  of  record,  at 
the  clo.'e  of  business  October  15, 


According  to  the  bulletin,  it  j 
would  appear  that  current  income  I  Brazilian  TraCtion, 

••  I  play  a  more  important  role  in  ' 

forcing  prices  upward  than  the  Light  and  Power  Company 
,  .savings  at  the  disponal  of  the  peo-  i  •  •  j 

<(  pie.  Hence,  it  concludes  that  even  Limited 

in  if  the  Federal  Reserve  authorities 

’  had  adopted  the  credit  policy  sue-  Noth'''  L  licrrhy  Kivit  that  Ihp  Ilnan 
,i,  cessfully  employed  in  1920  it' could 


LUCIEN  ROLTC, 
Secretary-Treasurer. 


Limited 


• — (&g| — 


:i  I  not  have  had  any  appreciable  ef-  tiiu  Enmpjmy’s  IssikmI  oniinHi  y  sha 
lect  on  the  movement  of  commo-  vaim*.  i»avai)le  on  Dicrmbt' 

dity  prices.  ■  B*  sliai'i'holih'rs  ol  rcooid  a 


Notii‘0  is  liurtdiy  that  the  Board 

r  D.i'clois  ol  tills  l.'in  ’aM>  has  drcla  r  I 
dlvidrml  of  om*  dol-ar  prr  shari*  on 


no  par  valur,  payatile  on  Decemher  1st, 
IMI7,  to  sliareliohlers  o!'  refold  at  tlij* 
flose  of  hiisiiiess  on  Oftoh»'r  llMh.  BUT. 

Ill  tin*  ease  of  sliaie  warrants  to  hearer 
the  aho\e  dividend  Is  representeil  tiv 


"  Initial  Dividend  Paid  By  iii'-  hIkim'  divi.h-mi  is  n  pi  .  simi.  ii  i>y 

■'I  rk4s.^  c;4...„ _ /-I44  4..  I  (.mi  poll  No.  sn.  which  coupon  slimihl  he 

Worn*  oQll&rC  OOrpOrAtlOIl  ,  detarh«*d  !)>*  ttif  hohlers  ol  warrar.ts  ami 


An  initial  dividend  of  oO  cents 


leseiited  for  payment  as  follows:  - 
1.  Eonpons  detaehed  fianii  warrants 


The  Steel  Compaxy 
OF  C4XXADA,  Limited 

PREFERENCE  DIVIDEND  No.  145 

Notice  is  hereby  given  that  a  ilividend 
of  8evenf>-five  rents  (7.5r)  per  Kluire  on 
the  Breferenro  Share.s  of  the  (’ompany  ha* 
derlaroti  for  the  <piarter  ending  September 
30.  1047,  n.tvahle  November  1,  1947,  to  Rhnre- 
holders  of  record  at  tlio  close  of  biLsine.ss 
October  7,  1947. 


lio-’h  levef  o^  l^scii  ‘  '  2  fOmfTAv  :I  a  share  has  been  declared  on  the  ''b‘‘  of'  i  uxem^^^^^^^  By  Order  of  the  Board. 

^rTi^ngs  ind  'V"'’-  "J  '  «tock  of  Dominion  Square  'il'.'-Lf:.’  Z  'IVic ‘‘Nmhcc^L.Vr  - 

“The  com-  •  ‘'suiii'  mi  m  •  shftw‘'mn"'(  hVm'  ■>  ^lorporation,  payable  October  15  to  cmup'iancc  xMih  the  licl^imi.  Vt-vm-h  or  „  ,  „  .  ^ 

n  the  past  iido^rn’M  lu  S  "cp  o.ck  n  shareholders  of  record  September  Tim  .Nclhcchimls^i^^uh  Hamilton,  f  September  2-.  I.t,. 

;,n  There  are  46.900  no-par-value  ' 

ing  that  the  .■.;'4,n;;:wt’‘'i--,.c.  :  ..  rllm  hois  m!'  ’  !  in  :  authorized  and  issued.  the  /-"u.n-.y's  i-yink’  ,  — fOTllCfl 

policy  can  .  T  H  !  mvauc,:". 


I'nited  State.s’  foreign  policy  ran  ['7' 'V‘'V i'/  •»  n  I year  ended  I  * Amstirdam,  rt  .pt 

hardly  brook  failure  to  .solve  the  '  ZZ'  ' '.-  ''‘'t;  Y  n"v  reported  ,,,,,  coupons  mny  ,1. 

Kiiropean  cri.sis  which  is  obviously  ■  Indtw  of  Companies  Reviewod  ,  profit  of  $8.), 7.3d,  equal  to  presmted  in  EmkIhibI  to  Tin*  E.imidiai 


MEN'S  SHOES 


All  your  requirements  for  smartness  and 
wa'king  ease  rolled  into  one  ,  .  .  There's 
comfort  and  rich  appearance  every  foot 
of  the  way  when  you  wear  Lechasseur 
shoes.  Expert  fitting  assures  you  maxi¬ 
mum  comfort. 

FINE  HOSE 

H  ose  of  that  extra  quality  you  remember 
so  well  ,  .  .  ribbed  weaves  in  plain 
shades.  Checks  and  Diamond  patterns 

SLEEVELESS  SWEATERS 

Pure  botany  wool  .  .  ,  you’ll  find  none 
finer  ,  .  ,  Plain  knit  and  cable  stitch  in 
the  smart,  new,  wanted  shades.  Ideal  for 
wearing  under  Sports  Coats. 


European  cri.si.s  which  i.*!  obviously 
the  only  cloud  on  the  horizon. 

.87.000  BID  FOR  f'l'RB  .SE.\T 

There  i.s  a  bid  of  $7,000  for  a 
Montreal  Curb  Market  .<=eat.  The 
nrevious  sale  of  a  .seat  wa.s  at  -$10,- 
000. 

UNLISTED  MINES 

Supplied  by  G  E.  LESLIE  &  CO. 

Ahcriakis  C  7  I.asxip  B.I..  n  IR 

-Vtiial.  Kirk,  la  12  f.avalie  ’»  R 

.Viinamaipie  A  Z  I  o?  ic  1.', 

Xiii'laiido  2’.  I  Major  i  R 

I'.akir  Lake  7  Martin  liii'd  7 

Blight  B.L.  7  M.iThcnfir  l.'t  1.', 

I'•u^  l.an  21  27  MrLiiaig  7,  7 


.Vmalg.  I'dccfrii'  2i>  Fleet  Airnaft  .  22 
Be.'iUy  ,  J:i  (ien.  Steel  Wares  LS 

iDirns  A  L<».  '22  xlamllloii  F.riiige  IS 

Lan.  I-'dries  A  i  .  l'»  llamilton  Loltnii  2 
t.an,  iron  Fdrics.  I.S  Hayes  Steel  .  ..  hS 
(an.  I’ackcrs  21  lltidsDti  B.iy  ...  LI 
Can.  (*ir  A  l-dt.v  I'l  Int.  Nickel  ..  2 
(riin.  I  on\**i't»-i  s  .  'Jl  Masse> -Har  ris  1' 

I  an.  (.oltons  ....  2(1  .Merrnry  Mills  .  2 
l|)n.  l-'airhar>ks  .  M  .MllcliejI.  B<»hl.  .  L 
(  ».’n.  (leii.  Flirt,  r.t  .Nlonan'ti  KniFg  .  2 
(.in,  (.(M’omolive  IS  .\loiit.  (’•»tton  ...  2 
(  an.  Mrucf.ni  2i(  Nat‘1  Steel  Car  .  l‘ 

(  an.  \  l<  k»'rs  IS  Noniiida  ..  2 

(  an.  \\esl;n';l).  .  2(1  Ontario  Steel  I 
(.inkshnlt  IMow  ,  IS  Ottawa  Car  ..  1* 

( Ons.  Sinellins  .  2(1  Fa;;e  Hersey  I 

CosiMOs  liiitifiial  21  Penmans  ..  ,2 

Cub  Air. '‘art  ..  22  Hegent  Knitting.  2 

Ou  llavillan.l  22  Bnsseil  Iiwl.  ..  tS 

D'-m.  Bildgc  .4  IS  S’ariiia  Bralge  .  IS 

H'nn,  I'ngliCiV  .  F*  Steel  Co.  of  (!aii.  IS 
Dom.  I  drifs  .  IS  looke  Bros.  2'i 


Brown  .McD.  HI  !!♦  \atl.  Mahir.  1,’»  IT 

(  andegf)  :5a  :52  Now  .Xngiir.  II  1*, 

(  arricona  A  Now  Malar.  A  .  .7 

Circle  ^  el.  K)  1  |  New  f.oi  t  7 

Claremont  It  Noilaaii  Ra  7(1 

Cons.  (!hih.  19  22  .Noreouit  .'i  7 

Cont.  Copper  9  ll  Ohaska  i.ake  Ki  I'l 

(oliiiidiier#;  :{  .'i  Ohalski  7  9 

(ourtmonl  I'l  Ohalski  ft.'i)  12  It 

C-iJ>(iiii  <>'t  7(t  Out.  N.toid)  J»..  2»,. 

D*‘  Santis  .S  Openi.  (>)p.  FI  l.'» 

Donrand  .a  Orpit  2  i 

Dorliaska  fi  Fan  Camnl.  2  7 

Dnmieo  .a  7  f’ascalis  la  21 

Dunfoid  t  7  l*a\fMe  Cons.  .T'..  t’.', 

Dupanpiet  1 ’i  A  I»prsh.  Man.  12  la 

(iaymont  14  17  Finnacle  2  1 

tiordon  Lehel  H  10  Fresdor  t 

(iieenlee  R  S  Frivatfer  .‘t,’,  4a 


.M^i.iiiii  S'lifi  ..  hi  itiiKilsh  I  I  Cl  lie '->11  I  5  per  share.  Andrew  Fleming,  I'.mik  uf  CiimiuiTr.'.  •.»  i.(mil)ii,r<l  st..  l.un- 
.VInminium  l  td.  2>  I'airchild  .Mr  .  22  I  president,  Stated  in  the  renort  that  (1‘XL  F  or  hi  Canada  to  the  (.ompany, 

Amalg.  Iderfrii'  2o  Fleet  Airciaft  .  --  directors  antirinatpd  ndHif iratao!  J'hig  St.  W.,  Toronto.  If  presented  In 

Beatty  lir-jN.  .  l:i  (Wm.  Steel  Wares  additional  net  w  i'l  he  pahl  In  (ainadian 

Burns  A  (!<*.  22  Hamllloii  F.ri(ige  IS  “amin^S  lOT  the  current  year,  in  currency  ]»roviiled  holder  complies  with 

(ian.  I-'dries  A  1.  F*  Hamilton  Oittoii  20  |  View  of  increased  rental.S  author-  l  hie  British  Defence  (I'Inance)  Begiila- 

t.an.  iron  Fdries.  I.S  Haves  Steel  .  ..  IS  ;  ized  SOme  monthg  np-M  tions.  C.onpons  presented  In  'loronto  nre 

f  ..>1  >1  n.v  ‘hI  4:,,hL.et  i,k  file  fiillowlijji  regulations  ol 


The  .Steel  CoMPA>rY 
OF  CAXADA.  L4IMITED 
ORDINARY  DIVIDEND  No.  123 


Nolire  i.s  hereby  given  that  a  <lividerid 
of  seventy-fivo  cents  (7.V)  per  ($h;ire  on 
the  (irdinarv  Sluirea  of  the  Company  hue 
been  doclariMl  for  the  fpiartor  ending  September 
30,  1947,  payable  Nov«*niber  I.  1917,  to  share- 
liold^’rs  of  reeord  at  the  close  of  biisinrai 
D(’fober  7,  1947. 

By  Order  of  the  Bfmrd. 

H.  S.  Ar.T':X\NI)KB. 

Scs  retarjr* 


De  llavilland  22  Bussell  Ind. 

D'-m.  Btid;.'e  ..  is  S’ariiia  Brulg 

Doin,  I'DgiiCi'g  .  r»  Steel  Co.  of 

Dom.  I  dries  .  is  looke  Bt os. 

Dom.  Sle<  1  \  (  IM  I  niled  Steel 


Innn.  'fevtile 
Dom.  \\  (rillrjj 
F.astef  11  Steel 


21  Wahnsso  Colton  .  21 
2!  Woods  Mf;.  ..  2! 

to  WilsMs  I  fd.  22 

\f>rk  Knitting  ..  21 


LO  _  _  ”  subject  to  the  follow  ing  regulations  o|  |  for  tlie  fpiartor  ending  Se 

20  *T  c?  ~  —  jlip  Canatliaii  (histodiaii: —  |  :5o.  1947,  payable  November  I.  1917,  t 

I'l  Company  Dividends  hI  ir  i.ri'SCUtr.l  on  Im'IkiK  of  pn-'ons  1.oM<ts  of  m-ord  at  ih«  close  of 

-I  IT„  lo'pr'  Pc...  n.,o..4.4_  rcsi.lciit  ill  liliciiitcil  territories,  ollirr  i  Uclolxr  .,  I'.U.. 

’•'*1  XT  *  or  t|liarter  U...  imrliy  ..r  l.uiein-  i  „  „  ,, 

0|  New  York.-Ca.sh  dividends  paid  limirn.  I■■rnlu■l•  mill  'flir  Nrllicrliiiiils.  ■  ky  <*'<1'''  himr.l. 

-'  to  stockholders  of  U..S.  cornora-  '  rouoons  must  hr  a(•«•ollU>I^lllrll  liy  H  H.  .s,  .4I,I..\\X 

''  I  tions  in  Anril  uoro  ia  co..  ,,..4,.  rrriifiriitr  from  llir  Nnlioiiiil  llimk  or, 

oi’  hio-hor  thon^th  o  l'  1  I  •'■ovrrimiriit  uS'-m'.v  Hamilton.  Canada,  Seplrmber  21>.  mU. 

I.l  I  tllgner  than  those  paid  during  tne  of  Ifir  roimtry  of  rrsidrnrr  ol  thr 

1  same  month  of  1916,  accordina-  to’  lioMrr.  sl-liiiK' tlmt  no  riirm.v  lulrrrst  _ _ 

.VJ  N.Y.  Journal  of  Commerce.  _  ;  — — 

;,1  fo'-the  tii.^enionthspenoilend-,  .(f  ,.i;;;i;;;r;:L::^ir:;'i:r.!oiU^^^^^^^^^  Dominion  Bridge 

.  April  30,  194  (,  publicly  ro-  ,  Fnmpe,  cminuns  must  he  accompanied  I  •  *1. 

'  ported  dividend  payments  amount-  hy  a  non-enemy  declaration,  ns  called  Compsny,  Limild 

cd  to  $1,071,900,006,  a  gain  of  10  rmrliHC*"’’* ‘■‘'■‘■‘'''"  ■i  ...vn.KN.i  notk'k 

"  per  cent  over  the  amount  paid  out  i„.i,.,if  „i  .wmsoms 

.jJ  !in  the  .same  period  of  1916.  r<si,l..|il  hi  . . .  Ilmn'  im  or  ihl  sh'iiYoIi  'oir'  o'lllsl'iidink  ' 

The.se  publicly  reported  figures  rl•rlifi.•;ltlol,  of  noii-ciinii.v  int.  rrst  'v  v.ihii^  Sliiirrs  I.r  this  t;.  mpim.v  h 

-I  account  for  about  60  per  cent  of  i!rrl.iir(l  for  llir  umirlrr  m  lii 

all  cash  dividends  paid.  luc  l>r'■ll  <lir.-.lr(l  hy  Orlo'irr.  I!II7.  Imviihlr  '-'..Ih  No 

<  (lw>  f  f  iisitnftliin  Im  I'ftiivu  iiiiv-  i  ii.t-  t..  c  i 4.1. ..i.i...-.-  ..r  ••.i.stki'.l 


holder,  st  'ting  that  no  enemy  interest 
Is  involveiL 

hi  If  pfesenteil  on  heha'f  of  resf- 
!  dents  of  neutral  countries  of  Coiitineidat 
I  Fiirope,  coupons  must  he  uccompanled 
hy  a  non-enemy  declaration,  ns  culled 
for  in  the  Cnnadino  (■iist'*'Mntrs  clrculnr 
letter  of  .laminry  l.'hh,  FHI. 

cl  If  present'-d  on  hehnif  of  persons 
resident  In  otlirr  than  (a)  or  (hi 
certification  of  non-enemy  interest  is 
not  re(|nired. 

A.  'I'he  Company  has  Iieeii  dleeeted  liy 
the  (!anadian  (aistodlan  to  refuse  nav-  ■ 
numt  of  nil  counons  pres»*n|ed  on  helialf 
of  persons  resident  in  enemv  territory.  | 
I  Fa>inent  of  this  dividemi  to  non-r(‘si-  i 


j-Lzan  mn.  n.  mn.  tt  1V^  /va  '  m»nt  of  nil  counons  prestoited  on  hidialf 

V^Ginpany  lYltjeLingb  ;  m.s.k.  v.xm  es  siladed  of  persons  resident  In  enemv  territory. 

The  dollar  value  of  all  shares  list-  I  "f  ijiviil.'iiii  lu  muu-i'"'!- 

-  •—  4.4,1  „,.,i  ,...,t;4«»4x.i  ^  ^  itr  i  ,  dents  ol  (.ann'tn  Wf'l,  where  nnnhc.ahle, 

K<‘nfrr‘W  TovtlD^s  I  td  'toecial  C*  unll.sted  on  the  Montreal  s-ihj,.*.)  i,,  derF'-tion  of  Canadian  Non- 

r  f  U  u  ,1  „„„  ' and  4MontreaI  Curb  l•.•d.|.■llt  Imoiup  Tux 

meeting  of  shareholders  m  Renfrew  Market  at  the  end  of  August  this!  •'('  . . . 


Dominion  Bridge 
Company,  Limited 

IIIVIIIKM)  .NOTICK 

Dividciid  of  IIIIHTV  (.KNT!*  (.1"'-) 
piT  Sillin'  on  till’  OiitsI.'iiidiiiM  No  Cat* 
Valor  Sliairs  of  this  Ci  iiipiiii.v  has  hri'ii 
ilrrlai'rd  for  Ihr  Ouai'I'*!'  riiliii:;  Hist 
Orlolirr.  CUT.  payahir  •-»:.lh  Novniihir. 
i;il7,  to  Sharrhohlrrs  of  rrrord  at  th« 
r'osr  of  liiisiiir.xs  on  thr  ttlsl  Orloijrr, 
111  1 7. 

IIV  ()lll>i;it  Ol-  till-;  IIO.MIO. 
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t  Ont..  on  Wednesday  October  l.st  at  .$9,010,818,8.56  while  the  j 

jjJ  figure  for  the  previous  month  was  | 

in  "T..  ,,,  ,  ■$9.061,572,9.50  and  that  for  the  i 

I,  I  Mvlamiiqne  .Mines  annual  month  of  August  1946  was  $9,3.58.- i 


i:(  Imperial  Toliaeco  Co.  of  Canada,  Belgium  G!ove  (f  H-Sierv 
II  Ltd.  Special  meeting  of  shareholders  „  1  .  .  .  ^ 


It  It  Ltd.  Special  meeting  of  shareholders 
|i)iif.  H  in  jj^  Montreal  on  Thursday,  October 
K  Have  i’n  21  16th  at  10.30  a.m. 


Ilatrl  J.l  . . . 

Hy  nf  .September,  1017. 


D.  H.  CBDMAB, 

SecretJiry, 

'Ihe  Transfer  .Agents  of  the  Cmiinanv 
’  '"i  ;ii  •  V  ■  i.iii 

'rnronto  and  Montreal,  Canada,  who 
sliouh!  he  iM»t)fied  promptly  «»f  any 
chatw  of  address. 


Co.  of  Canada  Ltd. 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE 

Sept.  21  .  . . 

Week  Ago  . 

1917  Hlgli  . 


industrials 

117.7 

llH.l 
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Ftilities  Comhiued 
7(i2  KI.'Lft 


Belgium  (dove  A  Hos  e;  y  (  <►.  of  Can-  •vwb  ■ 

•)  ia  l-Miute  1  reports  tlnit  eart>ii’g>  of  t  e  7B*|  I 

((onip.'iny  alter  ta'es  for  tin*  si'  m  ths 
ended  .t|iF  ,'51  t  FM7,  were  » M  A’2  .If,  *  . 

'liter  !>.' videnils  on  tlie  7/ 1  Frefer  d  | 

s.  eoii')’  to  .'I.Ft  on  the  Comnn  i  |  U1 

S'j.'ires,  whic'i  a  e  etM'j'c*)||y  on  a  tile  t 
»er  annum  Dividend  ha'*ls.  I 

While  cnrre'»l  hn  Iness  eon!’  'i»c.  >.()ri(,l'^ 

g'lod.  sales  I'ave  been  s!l  'IilF'  lo" ee  i  fi  ll<  j | 
Miati  in  the  s;*me  peil'Ml  of  'ast  vear  hy  t‘n*  Di.i 
sioee  voim*  uni's  were  e!o  e  I  foi'  m  (I'Tn-  <pin'lei 

!  On  Ih-  r. 
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1!M7  lliiill . . 


Iiidtisti  iatii  C.iihl. 


NEW  VOKK  STOCK  EXCHANI.K 


274  .St.  James  In  Insurance  F.xcliange  Bldg. 

974  St.  Catherine  St.  W.  261  St.  Catherine  St.  E. 
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OriCl'^  Is  he:;«hy  gl  en  tl  ;il  the 
I  win  *  Hividends  have  been  d  d'ire' 
l‘n*  Di  fetors  of  /el'ers’  l.lmllefi  f  r 
fpin  ler  c  idli’g  De'o' er  LI  t,  BUT. 
n  til'*  iVi  Frefei'ied  Sha'c*^,  t  ie  reg 
•  (  nc  an  I  f*of-|':iT  f('j»  pc  c*'  t 
1.  ee»tsi.  paya’  1  \ove:nhe'  Isl,  IV  7, 
^  iareliol  'ers  of  K  'oid  Oelolier  I.Mli. 


Montreal  fVM’k  ExchangR 
Toronto  Slock  Exchange 
New  York  Stock  Exchange 
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Week  Ft  17 
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9. .M2  0n(l  ..... 

2.2S0.(mmi  17R.,'M7,tHI(» 
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I  •liin.l  eeoiM.ni'  seels  «.f>e;in.;, 

V  I'  ry  or  e\'  e;  ti\ e  eatia  I  $  . 

.\\ai'ahle  lo;  i  erview  .\l  n.r.  ' 
rcroiilo.  Oetcher  Fttli  to  :!(rlh  C> 
oinole.ile  B  \  2.*i(i,  I'Ih*  Final? 

l  ime  ,  Montreal. 


•».  I!)I7. 
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|•II:  BO.MtD 

!  .  E.  M(  Di:iP'«  in  . 


Moniri  al.  One., 

22rd  Septeiiiiici ,  1217. 


QUEBEC  POWER 
COMPANY 

NO  l'ICK  is  hfiThy  given  that  a  <ID  id- 
end  of  Iwenly-f.ve  cents  (‘2.'):m  per  share 
liiiS  been  declarfd  fin  the  no  p;ir  value 
I  cfxiimnii  shfires  f>f  the  Ci  in  'a  ?v  l^or  tlie 
!  u'U"  •(*''  ^mllng  Septemher  29,  |!H7.  pay- 
'  able  November  27,  1107.  t  »  slia I'cliohier* 

!  of  i'f  e)  i!  Oelr-her  17.  F,07. 

BY  OBl)i::t  OF  THE  BOABD. 

j  H.  G.  BLDDIN. 

I  Si'erelary. 

M  nt:ea',  S'lolemlier  22.  F07. 


San  Anfenio  Gold  Mines 
Limited 

r>!V:i)KM)  NO.  2S 

Noll'  I''  is  lo  I  by  giv.n  that  a  fli- 
\i>h‘'(l  f»f  7e  a  vhire  lots  bee*  f)  e!  i')'d 
•  t  Fic  o  I  ill  .li  "•  jl'?!  >b)-’x  f  f  fo- 

C  to  I'lu  p;>>  ihl  '  I  *  (  a  :a  'lan  loo  Is, 

.‘.  "i  (ij.y  f)f  N)  CIO  te  ,  I'''?,  to 

- *i;i re’ fi'de  "s  fil  i <1  al  IIm*  elo  e  of 

hi*  j  CNS  on  I'll  (il'i  fl  i  of  Oc  )!)er.  FM7. 
BY  OBDFlt  OF  I  hi:  BOABD. 

F.  BKBF.SON. 

S'crctnrjr, 

Wh'oincg.  Sepfrmber  2?. 
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Wartime  Industry  Successfully  Remade 


An  Impressive  Performance 
For  two  Y ears  of  Reconversion 


A  Really  Great  Task  Had*Three  Main  Parts — 
Demobilization  of  War  Veterans  and  War 
Workers,  Conversion  of  Production  Facilities 
and  Meeting  Needs  of  Civilian  Consumers — 
Government  Played  its  Part 

By  HON.  C.  D.  HOWE,  Minister  of  Reconstruction  ond  Supply, 

IT  IS  now  two  years  since  the  last  shots  of  the  Second 
World  War  were  fired  —  two  years  in  which  Canada  has 
been  busy  re-directing  its  human  and  material  resources  to 
peacetime  use.  In  retrospect,  the  task  seems  to  have  been  more 
easily  accomplished  than  was  anticipated  at  various  stages 
along  the  way,  but  that  is  only  because  unfavourable  contin¬ 
gencies  that  might  have  caused  serious  trouble  were  resolved 
or  held  in  check. 

The  task  had  three  parts 
reinobilize  hundreds  of  thousands  of 
war  veterans  and  war  workers  in 
the  working  force,  to  convert  large 
amounts  of  war  production  facilities 
to  civilian  u»:e,  and  to  attain  volume 
production  of  the  types  of  goods 
wanted  by  consumers  and  producers. 

The  Dominion  Government  a.ssisted 
Individuals  and  business  firms  in 
each  ca.se.  Unemployment  insurance, 
rehabilitation  grants,  war  service 
gratuities,  training  facilities  oper¬ 
ated  jointly  with  the  provinces,  and 
the  facilities  of  the  National  Em¬ 
ployment  Service  helped  war 
veterans  and  war  workers  to  reha¬ 
bilitate  themselves  in  employment. 

The  reconversion,  modernization  and 
expansion  of  plant  and  equipment 
were  furthered  by  such  means  as 
rapid  curtailment  of  war  produc¬ 
tion,  early  disposal  of  Crown-owned 
war  production  facilities  through 
War  Assets  Corporation,  aid  to 
producers  of  building  materials  to 
get  their  production  up,  the  limit¬ 
ing  of  Dominion  Government  in¬ 
vestment  to  minimum  essential 
requirements,  granting  of  special 


to  '  1916  than  in  the  first  quarter.  The 
supply  situation  is  still  difficult, 
but  production  bottlenecks  are  being 
broken  by  a  smoother  flow  of  raw 
and  component  materials,  better  al¬ 
location  of  workers  and  the  bringing 
of  more  and  better  plants  into  use 
by  conversion  of  war  facilities,  mod¬ 
ernization  of  existing  facilities  and 
creation  of  new  facilities. 

The  modernization  and  expansion 


What  Makes 
The  Wheels  of 
Industry  Go 
Round 


attainment  of  volume  production 
was  assisted  by  such  means  as  the 
control  and  allocation  of  scarce 
basic  materials  to  the  channels 
where  most  needed,  and  price  ad¬ 
justments  on  price-controlled  com¬ 
modities  to  cover  increa.sed  cosLs 
or  encourage  production. 

Control  of  Purchasing  Power 

The  dynamic  factor  stimulating 
the  redirecting  of  resources  to 
peacetime  use  was  the  ability  of 
both  consumers  and  producers  to 
make  effective  their  demands  for 
good  and  services.  Consumers  had 
a  high  level  of  income  reinforced 
by  liquid  .savings  accumulated  dur¬ 
ing  the  war  years.  Producers  had 
Improved  their  financial  position 
during  the  war  period  by  reducing 
debts  and  other  fixed  charges  and 
accumulating  surpluses  for  capital 
replacement  and  expansion.  Partly 
for  the  purpose  of  assuring  adequate 
purchasing  power  in  all  segment  of 
the  economy,  the  Dominion  Govern¬ 
ment  extended  large  credits  to 
Gre.at  Britain  and  a  number  of 
foreign  countries  to  help  them  to 
obtain  goods  in  Canat'a  to  re’ieye 
distress  and  help  lehabilitate  their 
own  productive  facilities. 

When  host^’ities  ended.  emph.'’.sis 
v.as  placed  first  on  the  absorbing 
of  war  veterans  and  war  workers 
Into  emp'oyment.  the  conversion  of 
war  plant  and  equipment  to  neace- 
tinie  use  and  the  raising  of  levels 
of  maintenance  and  rep.sir  of  plant 
and  equinment.  This  neriod  was 
characterzed  by  decreasing  nroduc- 
tivitv  and  increasing  confbet  be¬ 
tween  labour  and  m.avagement. 
Starting  a  little  later  and  overlap¬ 
ping  the  phase  of  manpower  re- 
mobilization  and  plant  and  equip¬ 
ment  conversion  was  the  phase 
where  tb."  emnlnsis  was  on  ex¬ 
panding  the  production  of  civiu'an 
goods  and  services  and  adiusfin" 
their  sunp'y  to  de-nand.  .Associated 
with  this  Was  the  r>ioderni''ation 


^  applied  in  a  way  that  will  enable 
nations  to  trade  w'ith  one  another. 

j  The  Practical  .Solution 

It  will  be  easier  for  Canadians  to 
deal  with  their  problems  if  certain 
policies  are  observed  to  the  greatest 
extent  possible.  It  is  essential  to 
have  the  utmost  co-operation  be¬ 
tween  management  and  wage  earn¬ 
ers  in  industry. 

While  wage  earners  should  have 
fair  and  equitable  reward  for  their 
services,  it  is  obviously  unreason¬ 
able  for  labour  to  insist  upon  fre¬ 
quent  increases  in  wages,  without 
increasing  per  capita  productivity 
and  without  regard  to  the  effect  of 
.'uch  increases  upon  prices  and  de¬ 
mand.  The  theory  on  which  such 
action  is  baaed  is  that  increased 
wages  can  always  be  balanced  by  in¬ 
creased  prices.  This  assumption  is 
not  only  impracticable  but  also 
would  result  in  restricting  demand 
for  goods  which,  in  turn,  means  a 
decrease  in  production  and  lo.'^s  of 
employment.  It  is  most  important 
that  management  and  labour  should 
co-operate  in  the  best  interests  of 
both  parties  and  also  of  the  con¬ 
sumers,  without  whose  orders  neith-  ! 
er  of  the  parties  can  function.  ! 

For  Taxation 

Much  has  been  said  about  the  need 
for  reasonable  taxation  and  this 
cannot  be  over  emphasized.  Taxes 
are  really  witlidrawals  of  financial 
resources  from  ta.xpayers.  The  more 
governments  take,  tlie  less  will  re¬ 
main  for  expanding  and  equipping 
industry  and  other  forms  of  produc¬ 
tion  and  for  paying  those  engaged 
in  such  occupations.  'I'he  less  gov- 
(Continued  on  page  Ml 


Now  Supplying 


Industry  is 
Largely  Civilian  Products 


rrogress  in  roreigr 
Despite  Continuing 


Hopes  for  Removal  of  Restrictions  Not 
Realized — U.K.  Facing  Fcculiar  Difficulties — 
Credits  a  Vital  Factor  in  Maintaining  Exports 
—  International  Trade  Fair  for  1948 

Ily  HON.  .IAS.  A.  MacKINNON,  Minister  of  Trailr  and  (  ommor.i'. 

EARLY  removal  of  the  restrictions  hampering  the  free 
flow  of  international  trade  had  been  earnestly  hoped  lor  follow¬ 
ing  the  close  of  hostilities  in  August,  1945.  By  the  spring  of 
1916,  however,  it  was  only  too  app'arent  that  these  hopes  were 
not  to  be  soon  realized  and,  indeed,  that  it  would  be  necessary 
to  continue  to  administer  certain  export  and  other  controls 
develoiied  during  the  war  years.  ^ 

However,  in  the  firm  belief  that  the  very  difficultie.s  which 
gave  rise  to  the  continuing  need  for  such  controls  called  for 
government  assistance  in  restoring  private  trade,  my  Dejiart- 
ment  has  endeavoured  to  broaden  its  facilities  for  the  promo¬ 
tion  of  foreign  trade. 

The  staff  of  the  Foreign  Trade  were  brought  to  the  attention  of 

Service  was  strengthened  at  home  busine.ss  men.  . 

,  .  ,  .  While  making  every  effort  to  re- 

and  abroad  m  order  to  gue  in-  extend  the  traditional  pat- 

creasingly  practical  assistance  to  terns  of  piivate  trade,  it  was  neces¬ 
sary  to  give  due  thought  to  tlie  new 
po.sition  of  governments  in  tlie  field 
of  intcinalional  commerce.  The  re- 
sfi'ictive  measures,  import  quotas, 
cxcliange  coiitrol.s  and  otlier  regula¬ 
tions  of  many  of  the  countries  in 
whieli  Canadian  good.s  are  .sold  were 
carefully  .studied  for  the  information 
and  guidance  of  our  busine.ss  men, 
but  also  witli  a  view  to  seeking  some 
alleviation  wlierever  thi.s  might  be 
possible. 

As  trade  witli  the  United  King¬ 
dom  has  ever  been  one  of  tlie  foun¬ 
dation  stones  of  Canada's  economy, 
a  particular  effort  wa.s  made  to  re¬ 
store,  at  least  in  sfniie  measure,  the 
po.sition  *of  our  exporters  of  .iianu- 
factured  products  in  tliat  market 
Having  regard  to  tlie  difficultie* 
facing  the  United  Kingdom,  it  i; 
felt  tliat  the  plan  that  was  worket 
out  for  a  limited  movement  of  Can 
adian  goods  in  accordance  with  ar 
established  percentage  of  the  pre¬ 
war  pattern  was  reasonably  satis¬ 
factory. 

Britain’s  Difficulties 

While  this  token  plan  is  still  ir 
operation,  our  trading  relations  will 
the  United  Kingdom  liave  beconu 
increasingly  difficult  becau.se  of  the 
dire  financial  position  in  which  th( 
Old  Country  has  been  placed  as  £ 
result  of  her  wartime  sacrifices.  The 
newspapers  in  recent  weeks  have 
carried  the  full  story  of  Britain's 
present  financial  difficultie?  and  the 
effect  these  difficultie.s  have  upor 
the  trade  of  the  world,  including 
our  own.  Tiie  solution  of  these  and 
tlie  general  questions  of  interna¬ 
tional  e.xcliange  are  still  being 
suiiglit  by  tile  hc.st  brain.s  of  all 
countfie.s,  and  not  the  least  by  Can¬ 
ada,  wlio.se  intei  nataiiKil  coiiimerce 
lias  provideil  tlie  basis  of  lier  produc¬ 
tion  and  prosperity. 

In  the  larger  field  of  trade  re- 
(Continued  on  page  11 1 


Two  Years  Since  Ending  of  War  Has  Seen 
Manufacturers  Struggling  with  Many  Com¬ 
plicated  Problems  —  Now  Faced  with  Task  of 
Co-relating  Domestic  Economic  and  Social 
Problems 

By  R.  C.  KEKKINSHAW,  r.B.E..  PreAident,  C'aniidinn  Man uf ac t urerz’  Asnoi-iation,  Inr. 

CANADIAN  manufacturers  and  tho.se  associated  with 
them  were  confronted  with  two  immense  tasks  during  recent 
years. 

During  the  war,  they  mobilized  their  industrial  resources 
for  the  production  of  war  materials  for  our  own  and  the 
allied  foi’ces  and  also  discharged  the  responsibility  of  providing 
for  the  needs  of  the  civilian  population.  To  meet  these  neces¬ 
sities  a  vast  expansion  of  the  Canadian  industrial  system  was 
made  and  the  industrial  achievements  of  this  country  are  a 
matter  of  record. 


minion  Goveinmcnt.  Conipared  to 
mo.st  countrie.s,  the  nation's  plant 
and  equipment  is  modern  and  has 
been  greatly  augmented  over  the 
past  eight  years.  The  slcill  content 
of  the  working  force  lia.s  been  in¬ 
creased  at  the  same  time.  With 
more  skilled  workers  handling  bet¬ 
ter  equipment  it  should  be  po.ssible 
to  raise  productivity  well  above  pre¬ 
war  levels. 

A  year  ago,  the  Canadian  price 
level  wa.s  below  world  price  levels, 
as  a  re.sult  of  vigorous  wartime  con¬ 
trol.  Thi.s  was  an  important  source 
of  strength.  It  minimized  the  num¬ 
ber  of  casc.s  in  which  prices  would 
have  to  he  revised  downward.s  as 
■supply  caught  up  with  demand, 
thereby  removing  one  of  the  most 
.serious  threats  of  economic  reces¬ 
sions.  Canadian  prices  are  still  be¬ 
low  world  prices,  so  our  price  strrre- 
ture  i.s  still  a  sorrree  of  strength. 
But  prices  have  been  going  trj)  at 
iitarla'd  rate.  Part  of  the  rt.--e  re- 
llects  abarrdonrirent  of  subsidies,  eor-- 
rection  of  cost-pr'ice  maladju.stments 
that  existed  under  price  control  and 
higher  prices  of  imports.  But  part 
of  it  rc.sults  from  the  inflationary 
pre.ssirros  built  up  dttr-ing  the  w.i'r 
and  the  immediate  postwar  per-iod 
that  are  still  persisting.  These  nres- 


'  In  the  past  two  years,  they  have 
'  been  struggling  with  t'ne  many  com- 
i  plicated  problems  involved  in  re¬ 
converting  their  plants  to  meet  post- 
■  war  requirements.  Generally  speak¬ 
ing  thi.s  second  ta.sk  has  been 
1  acliieved  and,  althougli  tire  Cana- 
'  dian  imlustrial  system  i.s  .«till  much 
larger  and  more  varieii  tlian  that 
existing  in  UKlll,  its  activities  ar-e 
now  pr’actiiallv  all  devoted  to  sirp- 
pl.ving  crvihari  products. 

Tticv  are  rcov  engaged  in  a  tliird 
task  of  erideavourirrg-  to  deal  wilti 
tlreir  domestic  problems,  whicli  are 
mrmerorts  anil  diffieirlt,  also,  the.v 
liave  the  additional  re.sponsibility  of 
trying  to  cor  relate  their  own  econo¬ 
mic  and  social  problems  with  those 
of  other  countrie.-.  In  the  indus- 
:  trial  field,  markets  must  be  found, 
maintained  and  expanded,  not  only 
in  Canada,  birt  also  abroad,  for  the 
products  which  are  being  made  by 
an  expanded  industrial  s.vste  ii  in 
order  to  suppl.v  Canaflinris  and  tire 
people  of  otlicr  countries  witli  the 
manufactured  goods  which  they 
need. 

IMission  to  .Mrica 

The  Honourable  .lames  A.  Mac- 
kinnon,  Minister  of  Trade  and  Com¬ 
merce,  has  organized  and  leads  a 
party  of  Canadian  industrialists, 
among  whom  I  am  included,  on  a 
visit  to  South  Africa  this  month  to 
discuss  trade  matters.  Members  of 
the  party  will  visit  other  African 
countries  as  well  as  some  European 
countries  and  it  is  hoped  that  they 
will  be  able  to  assist  the  object  of 
increasing  the  trade  of  Canada  both 
in  exports  and  imports  with  other 
coirntr  ies  fiecairse  we  Itave  to  buy  a.s 
well  a.s  sell. 

Irrterrrational  trade,  in  recent 
months,  i.s  e.xpei  iencing  ttie  addi¬ 
tional  obstacle  of  an  extension  of 
import  I e-d fictions  hv  various  coun- 
tiics  on  the  gioimds  that  they  have 
not  the  neccs.-aitv  funds  to  pc.v  for 
all  the  import.-^  v.liicli  they  desire 
aiul,  therefore,  they  h.-vi-  to  seieid 
and  admit  essential  imports,  wliile 
reducing  or  proliibiting  those  which 
t  they  can  do  without  for  a  time. 


Currency  jiroblems  arising  out  of 
the  general  world  trade  situation  are 
complicated  but  we  have  sufficient 
confidence  in  our  bankers  and  other 
financial  authorities  to  believe  that 
these  difficulties  will  be  solved.  Ex¬ 
perience  indicates  that,  when  the 
desire  and  tlie  necessitv  for  trade 
i.s  .'•■ufficientiy  urgent  and  compel¬ 
ling,  way.s  .and  means  of  financing 
lia\e'been  di.'covered  and  it  is  ex¬ 
pected  tlial.  ia  thxs  critical  period, 
some  solution  tor  international  eur- 
renc.v  iiroblems  will  be  found  and 


Operation  Export 


By  D.  r.  HATCH, 

Brosident  of  the  Canaciian  Exporters’  Assm  iation 
’ll  Tor  I  hr  liui(i>li  iHl  Krx  irv.  Niiinhcr  of  I  hr  I  iuHiiciiil 


mes.sage  to  the  Canadian  Exporters’  As.sociation  on 
the  occasion  of  its  fourtli  birthday  on  September 
lltli,  expre.^sed  and  cmpiiasized  that  tlnnight.  He 
said,  "To  a  peculiar  degree  the  prolilem.s  of  tlie 
e.xportcr  are  tlie  n.qtion's  problems:  for  Canada's 
continued  progress  and  prosperity  will  be  measured, 
to  a  marked  extent,  by  the  wav  in  which  the  ex¬ 
porters  are  able  to  meet  and  solve  their  individual 
and  joint  problems."  * 

In  order  to  more  clearly  focus  the  attention  of 
every  Canadian  upon  the  importance  of  foreign 
trade  to  him  individually,  and  to  his  country  and  his 
community,  the  week  of  May  .10th  to  June  5th  of 
next  year  has  been  set  aside  as  "World  Trade  Week” 
for  a  national  observance  of  this  important  fact. 
This  week  of  observance  has  been  inaugurated  and 
sponsored  by  all  the  leading  associations  of  Canada 
interested  in  World  Trade  and  has  the  hearty  en¬ 
dorsement  of  the  Government  and  His  Excellency, 
Viscount  Ale.xander,  the  Governor-General.  Plans 
are  rapidly  going  forward  to  make  tliat  week  an 
portant  one  to  every  Canailian. 


BEKCRK  endeavouring  to  review  tlie  many 
facets  of  C.iiiaila's  Foreign  Trade,  it  might  be  well, 
first  of  all.  to  slate  the  exact  latitude  and  longitude 
of  licr  present  Foreign  Trade  position. 

Canada,  in  particular,  is  in  the  very  happy  (losi- 
tion  of  liaving  achieved  a  rapid  re-conversion  to 
peace-time  trade,  and  is  experiencing  at  the  moment, 
a  po.st-war  foreign  trade  boom,  whbh  has  e.xcceded 
all  her  peace-time  records  of  the  past.  Even  the  "All- 
Time  High"  in  the  war  year  of  1941  is  being  rapidly 
overtaken. 

Both  her  imports  and  her  exports  reflect  the  in¬ 
creased  iip.siirgc  of  her  trade.  Insofar  as  exports  are 
concerneci,  with  which  thi.s  article  deals  in  particular, 
the  total  value  of  merch.andise  exported  during  the 
first  six  months  of  this  year  amounted  to  $1,328,500,- 
000  as  conijiared  with  $1,062,800,000  for  a  similar 
period  a  year  ago  -  an  increase  of  slightlv  more 
than  25';.  This  figure  is  1>^.  times  greater  than  for 
tlie  first  six  months  of  1918  -  the  previous  peace¬ 

time  liigli. 


Mure  and  more  eacli  day  it  is  lieiiig  re.ilized  bv 
•lacl;  Camii'k  tliat  bis  coimliy's  foreign  trade  is 
suiiiflliing  that  is  not  remote  and  i'rv'.rl  from  his 
own  and  hi.-  neiglihunrs  well  heing;  that  it  is  a  hiisi- 
ne.ss  that  is  closely  and  clearly  t'cd  in  with  h  s  own 
d.'iily  e.xpai  ietu  cs,  ainl  with  his  work,  and  tlu‘  -sixe  of 
his  'viv  '-heque. 

The  Honouralile  James  A.  Mai  Kinnoii,  Minister  of 
Trade  and  Commerce,  in  sending  a  congratulatory  | 


Tlie  war  has  now  been  over  for  two  years.  The 
world's  recovery  in  tiiis  period  lias  bein  pitifully 
slow.  It  lias  been  slow  in  reiovei  v  in  a  political 
sense  ami  h.earthreakingly  slow  in  recovery  in  a 
world  trade  sense  also.  The  ugly  sears  of  war  are 
still  plain  to  be  seen  and  are  not  fading  quickly.  Tlie 
world  is  still  desperately  hungry.  The  real  shortage 
t Continued  on  page  14) 
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Industrial  Activity  Keeps 
High  in  New  Brunswick 

i  around  the  world  is  Food  and  Productive  Equipment. 

m  I  .  _  Prosperity  in  other  countries  with  vvhome  Canada 

Employment  Now  Better  Than  At  Any  I  ime  deals  is  e.ssential  to  the  well  beii|g  of  Canada.  Such 

Since  The  War  -  Forest  Operations  At  High  prosperity  promotes  trade  co-operation,  which  in 

,  ,  _  B  j  «.*  •  1,  •  Axf  breeds  Peace  and  not  War.  World  Trade  and 

Level,  Farm  rroduction  IViainrainea  Ana  World  Pea<‘e  are  natural  Partners:  Seventeen  Na- 

Fisheries  Doing  Well  —  Government  Plans  "  tions  —  the  chief  traders  of  the  world  —  including 

_  .  .  _  ^  .  our  own  and  representing  esc'r  of  the  world's  trade  - 

For  Social  Security  ,  have  been,  since  April,  hard  at  work  at  Geneva  at 

,  .  '  the  International  Trade  Conference  there,  which  was 

By  HON.  3.  B.  MrXAiR,  Pr»inior  of  Ntw  Binniwic  .  :  designed  to  establish  freer  and  more  satisfactory 

IT  IS  a  matter  of  sreat  encouragement  to  note  that  the  :  relations  throughout  the  world  —  international 

,  XT  T?  ,  ♦i-.o'Ki  of  trade  with  a  minimum  of  barriers.  That  Conference, 

employment  situation  in  New  Brunswick  now  is  better  than  at  ^  dosing,  is  the  most  important  trade  meeting  of 

any  time  since  the  war.  :  our  generation,  and  it  is  good  to  know  that  Canada 

The  transition  from  a  war-time  to  peace-time  economy  has,  j  played  her  full  part  and  is  so  ably  represented  there, 
to  date,  been  carried  out  with  a  minimum  of  difficulty.  New,  That  Conference  has  unfortunately  been  shadowed,  in 
T-,  •  1  .  ,  J  i  •  1-  '  particular,  by  the  economics  difficulties  of  the  United 

Bruns%vick  s  industnaliza  program,  including  the  creation,  kingdom,  it  is  anticipated,  however,  that  a  Tariff 
of  new  industries  and  the  f  .tpansion  of  existing  ones  is  proceed-  i  Agreement  and  Charter  will  be  consumated  and 
inr  satisfactorily  and  has  helped  greatly  in  absorbing  the  young  !  signed,  after  having  thorough  committee  study  and 
men  and  women  who  returned  from  overseas.  '  I  revision  at  literally  hundreds  of  meetings  The  ap- 

proved  Drafts  will  then  be  examined  in  the  var^ius 
Impressive  as  has  been  the  be- 1  there  are  1.000  veterans  still  at-  capita*  of  the  world  prior  to  the  Havana-Cuba 
ginn-ng  of  this  program,  however  tending  classes.  j  IVorid  Trade  Conference  which  opens  on  November 

--  devvelopment  within  the  past '  >Jcw  Brunswick’s  financial  posi- '  21st  next  The  Charter  —  supposedly  drawn  as  an 
year  includes  sueh  things  as  the  tion,  baolced  by  seven  consecutive  International  Trade  ideal  —  becomes  effective  when 
inanufacture  of  industrial  chemical.s  siirplusejs.  and  ‘with  revenue  at  an  '  sigrned  by  50  countries.  Under  such  a  Charter,  while 
u.sing  minerals  found  in  the  province  |  all-time  high,  is  to.iay  better  than  '  course  we  do  not  yet  know  its  exact  contents, 
as  source  materials  and  the  an-  ■  nas  been  for.  marv  veaas.  This  I  is  to  be  hoped  that  the  World  trade  confusion 
nounced  plan  to  manufacture  the  sound  position  is  rcf'.ectc'd  in  the  re- !  which  now  exists  will  be  offset  by  the  resourcefull- 
fertilizer  superphosphate  utilizing  ception  accorded  provincial  bond  i  nest  of  war  tom  Nations  in  recovering  their  produc- 
calcium  sulphate  found  .n  the  pro- '  issues  bv  both  Canadian  and  Am-  j  tiveness.  and  by  the  co-operation  of  all  nations,  in 
Vince  -  the  main  reason  employ-  erican  investors.  j  promoting  internationally,  a  freer  and  a  broader  ex- 

ment  figures  remain  high  is  the  .^.,,3,.  1  change  of  goods  and  services  —  in  other  words,  a 

fact  that  the  forest  industries,  agri-  definite  progress  along  all .  Charter  to  prevent  future  international  trade  wars, 

culture  and  fishing,  are  continuing  Province'^ of  New  Bruns-  ’  #  jji 

to  floiiri.sh.  wick.  Of  perhaps  greater  interest.  tt  c  ,  „  ,  j  j 

Of  prime  importance  is  the  fact  because  of  this  '  .  ®  'dollars  arc  today  a  world  need.  The  tighten- 
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By  HON.  3.  B.  MrXAIR,  Prymior  of  New  Binniwick. 


Charter  to  prevent  future  international  trade  wars. 


I’'.  S.  dollars  arc  today  a  world  need.  The  tighten- 


that  forestry  oper.ations,  kevnote  yjew  Brun.swick's  hopes'  e.xj.uange  occasioned  by  the  shortage 

of  the  province's  economic  picture.  future  arc  ^^''^rs  in  the  Treasuries  of  other  countries, 

are  being  maintained  at  their  for-  p^eatlv  sUongthened  particularly  in  those  countries  within  the  sphere 


are  being  maintained  at  their  for¬ 
mer  high  production  level.  Although 
employing  but  a  relatively  small 
proportion  of  New  Brunswick's 
manpower  compared  t»  agriculture, 
our  forest  industries  including  f'C 
pulp  and  paper  industry,  have  an 
annual  valuation  out  of  proportion 
to  the  numbers  employed.  Last  year 


of  influence  of  the  United  Kingdom,  is  bringing  in  Its 
train  a  trading  crisis,  and  a  consequent  decline  in 
e.xports  both  in  volume  and  in  value.  Peak  U.S.  ex¬ 


trade  commands  immediate  consideration  and  atten¬ 
tion.  Canada  is  forced  now  to  look  close. y  to  her 
own  individual  self-interests,  and  to  employ  every 
possible  means  to  conserve  her  remaining  stock  pile 
of  U.S.  dollars.  We  have  the  Labour,  the  Ma¬ 
chinery,  the  Raw  Materials,  and  the  Food  with  which 
to  work  out  our  own  particular  problem  in  interna¬ 
tional  bookkeeping,  wliich  must  be  solved  by  us,  as 
by  all  other  nations,  through  a  Sound  Economy  and 
Greater  Productiveness. 

We  trust,  too,  that  the  wisdom  of  our  great  neigh¬ 
bour  Nation  to  the  South  will  prevail,  both  in  con¬ 
tinuing  their  loans  jiidicioii.sly,  and  by  broadening 
their  imports  more  generously.  They  are  in  a  posi¬ 
tion  of  tremendous  re.-ponsibility,  as  well  as  power 
and  opportunity,  and  are  called  upon  to  cxcrci.se 
great  tact  in  tlieir  trade  dealings  abroad,  as  well  a.s 
a  large  degree  of  economic  self-discipline  at  home. 

Canada  —  her  interests  entwined  economically 
with  the  United  States  and  culturally  with  Great 
Britain  —  is  at  least  energetically  engaged  in  work¬ 
ing  out  her  own  destinies  in  an  international  trade 
way.  That  our  Government  is  acutely  conscious  of 
its  great  re.'ponsibilities,  is  evidenced  by  the  fact 
that  Canada  played  its  full  part  at  Geneva,  first  by 
aiding  in  the  creation  of,  and  then  by  backing  the 
International  Trade  organization  Charter  itself.  Fur¬ 
thermore,  the  Honourable  Douglas  Abbott,  our  Min¬ 
ister  of  Finance  is  presently  in  London  with  his  ad¬ 
visors  conferring  with  Mr.  Hugh  Dalton,  Britain'.s 
Chancellor  of  the  Exchequer,  on  monetary  matters 
concerning  international  trade  between  the  two 
countries.  The  Hon.  Brooke  Claxton  has  just  paid  a 
visit  to  New  Zealand.  The  Hon.  Mr.  James  A.  Mac¬ 
Kinnon,  Trade  Minister,  is  heading  up  another  imme¬ 
diate  Trade  Mission,  and  this  time  to  South  Africa 
now  Canada's  third  largest  customer — with  business 
stop-overs  on  the  return  trip  at  Cairo,  Athens,  Rome, 
Lisbon,  Paris.  Brussels  and  London.  May  it  prove  to 
be  as  successful  as  his  previous  Mi.ssions  abroad,  and 
thus  play  its  own  particular  part  in  enabling  Canada 
to  ship  its  good.s  profitably  and  sucees.'fully  to  a 
constantly  increasing  number  of  foreign  markets. 

The  old  triangle  of  trade  —  Can.ada.  the  United 
States,  Great  Britain  —  is  changing  its  shape  some- 


port  figures  h.ave  turned  downward  and  export  fig-  ^  what  in  these  days  of  trade  confusion,  foreign  loans. 
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ures  in  that  country  have  experienced  drop  in  both 
the  months  of  June  and  July  as  compared  with  the 
same  month  a  year  ago.  Canada  is  .selling  a  great 
deal  of  her  merchamlise  and  materials  abroad  on 


Uiey  contributed  $83,000,000  to  tiie  seller's  market,  pre-war  price  re-  credit,  and  is  paying  cash  for  extraordinarily  swollen 


provincial  economv,  all-time  lationships  have  changed  in  many 

‘  important  respect.s.  There  is  no 

Farm  Production  High  reason  to  expect  that  the  precise 

Agricultural  production  ^too  re- 

farm  labor  which,  although  marked.  "ro  Ta^°on 'to^  e"  "“ct^tha'l^R 

is  not  critical  except  in  certain 

areas.  New  Brunswick  farmers,  aid-  ’ 

ed  bv  the  Department  of  Agricul-  differentials  between  costs  of 

.  ■  t  production  and  selling  prices.  Firms 

“I®  °  n  and  indu.stries  -  and  the  workers 

'o  tho  sfanHnrHa  nf  their  live  associated  With  thc.Ti  --  mav  find 
,  ®'  their  economic  status  weakened  or 


lationships  have  changed  in  many  imports  from  the  U.S.  Our  imports  from  the  U.S.  1  tons 
important  respect.s.  There  is  no  have  greatl  exceeded  our  exports  to  that  country  in  i  tion 
reason  to  expect  that  the  precise  each  month  of  this  year,  and  this  adverse  balance  of  T  vers 


and  dollar  shortages.  Many  eggs  in  many  national 
ba.skets  would  now  appear  to  be  better  business  for 
Canada  than  so  many  of  its  eggs  in  two  baskets. 

In  any  event,  Canada’s  Cabinet  Ministers  are 
facing  in  the  days  that  lie  directly  ahead,  momen¬ 
tous  decision.^  on  the  whole  international  trade  situa¬ 
tion  in  general,  and  in  particular  upon  her  own  ad¬ 
verse  trade  balance  with  the  United  States. 


British  Columbia's  Resourc:^' 
Attract  Industry  and  CapitsQ 

Finances  of  the  Province  Are  Soundly  Based 
On  Orthodox  Policies  —  Government  Ss- 
curities  Highly  Pated  —  Timber,  Minerals, 
Water  Power  and  Fisheries  Being  Developed 

B)  HON.  JOHN  HART.  Pr.inirr.  Brili.h  Columbi*. 

'  BRITISH  COLUMBIA’S  economic  condition  and  its  great 
store  of  natural  wealth  today  gives  every  ground  for  the  strong 
feeling  of  optimism  which  is  everywhere  aiiparent,  and  for  the 
:  belief  that  the  future  holds  for  us  a  period  of  healthy  and 
!  vigorous  expansion. 

There  are  many  res^fons  for  this  soundly-b.ased  impression, 
not  all  of  which  need  Dfe  enumerated  in  this  brief  summary. 
Chief  among  them  are  the  steady  influx  of  industry  and  capital, 
the  growing  tendency  towards  a  wider  distribution,  and  the 
rapid  increase  in  population. 

I  These  factors  are  clue  in  great  and  the  avpivage  weekly  wage  per 
!  measure  to  our  attractive  li\  ing  and  adult  male  wage-enrner  wa.s  SJS.TiO. 
j  labor  conditions,  our  advanced  so-  The  schedule  of  wage  rates  and 
'  cial  and  labor  legislation,  out  ex-  hours  of  labour  for  all  Canada  for 
tremoly  favourable  climate  with  all  lOI.i  shows  that  the  wage  scale  in 
that  it  connotes,  and  our  excellent  British  Columbia  is  substantially 
educational  facilities  These,  and  the  higher  than  in  any  other  I’rovinee 
strictly  orthodox  policies  upon  for  the  same  or  fewer  hours  of  lab- 
vvhich  our  financial  structure  is  our.  That,  natuially,  ha.s  had  its 
based,  have  created  an  atmosphere  bearing  on  our  inrrca.se  in  popuba- 
i  of  I’  lntentment.  and  a  Id  .-pread  tion,  coupled,  as  mentioned  before, 
feeling  of  confidence  and  security,  with  our  attractive  living  and  lab- 
It  has  always  been  our  practice  ''unditions. 

to  under-sell  rather  than  over-sell  only  disturbing  factor  is  the 

our  many  advantages,  to  be  care-  shortage  of  accommodation 

tiilly  conservative  in  all  our  repro-  sorts  which  prevails  in  all  our 

sen  cations,  and  the  results  which  ‘'itiP-s.  TliLs  i.s  common,  more  or  le.s.s, 

b.ave  accrued  have  been  more  than  *  rovinces,  but  it  has  been 

sufficient  to  confirm  us  in  that  aggravated  substantially  here  by 
course.  Business  is  moving  to  Bri-  steady  influx  Irom  other  parts 

tisn  Coiiimbia.  Iho  tide  of  settle-  Canada  and  abroad.  This  applie.s 

nicnt  and  expansion  is  definitely  pursuits  and  walks  in  life, 

flowing  towards  the  west.  Widc.spread  electrification  is  now 


Navy,  Army  and  Air  Force 
Now  Under  One  Minister 


(Continued  from  page  13) 


are,  making  strenuous  effort.s  to  *  ^  _ _  j  '  a  a  i  a,  , 

raise  the  standards  of  their  live-  wpakened  nr  WHEN  the  three  wartime  departments  for  the  Navy, ' 

their  economic  status  weakened  or  . _  j  a  •  t-i  i  ^  a  i  i  a  t  ‘  available  for  maintenance  and. 

n  m  VP  rairiiThtpd*  to  qtr^nerthen  Strengthened  by  the  effect  of  cost  Arniy  and  Air  Force  were  amalgamated  last  January,  one  where  needed,  for  expansion  which 
the  province’s  agricultural  economv  changes  beyond  their  con-  Minister  of  National  Defence  (the  Honourable  Brooke  Clax-  will  provide  and  increa.se  opportiini- 

in  future  years.  ‘  ton.  K.  C.)  Was  appointed.  There  is  also  a  Parliamentary  ties  for  employment  and  for  the 

New  Br{inswick's  fisheries,  which  Another  factor  that  must  be  taken  Assistant,  W'ho  is,  however,  neither  a  member  of  the  Cabinet 
hflvp  iinder®'one  fin  imoressive  ex*  into  account  is  our  foreign  trfide  ^  i.  ^  a*  a.*  ’ai-*  ume  to  insure  rcflsonROle  prices. 

panLn  withm  the  laTt  few  «ars  position.  While  extraordmanlv  pros-  |  responsible  at  present  for  any  executive  functions  within  It  is  also  of  the  greatest  impor- 

are  today  in  a  much  more  favorable  perou.s  today,  it  is  a  cause  for  con-  the  Department.  Additionally,  there  is  one  Deputy  Minister  ,  tance  that  we  should  initiate  and  ex¬ 
position  than  before  the  war.  Great-  cern.  On  the  export  side,  1916  broke  .  who  is  assisted  by  two  Associate  Deputy  Ministers:  one  re- '  develop,  to  the 

®“PP‘y.  properties  and  construction,  ana; oZ 

plants,  particularly  in  the  north-  by  a  good  margin.  The  high  level  cf  Other  for  matters  of  general  administration,  including  for  indu.stry  but  also  for  all  other 
eastern  section  of  the  province.  Thi.s  postwar  exports  is  in  cons’ lerable  personnel.  j  department  of  national  production, 

industrv  v.-as  strent^thened  recently  the  re.=ult  of  large  credits  ex-  Vt’e  must  maintain  a  proper  relation- 

with  ti*  announcement  of  the  fe‘-  tended  to  countries  abroad  by  the  It  will  be  noted  that  both  on  The  latter  is  responsible  in  the  ship  between  what  we  buy  and  what 

deral  government’s  plan  to  pur-  Canadian  Government.  I’hese  credits  the  political  level  and  on  the  se- !  fields  of  supply  (e  q  u  i  p  m  e  n  t),  ,  we  sell.  Putting  it  briefly,  we  mu.- 1 

chase  $8,000,000  worth  of  Canadian  are  now  being  exhausted  and  the  '  perma.nent  Civil  Service  level,  maintenance  (both  engineering  and  either  balance  or  borrow  and  in  a 
fish  for  export.  ;  countrie.s  a.s.s:sted  have  not  yet  got  there  is  no  attempt  to  sub  divide  building)  and  research  and  de- '  country  of  such  vast  and  variedgat- 

Ail  For  Fishorm^n  on  their  feet  -  in  .«orr.e  rc.spects  are  the  Department  into  the  old  divi-  velopmenL  ’  ed  re.sources,  which  have  already 

Tho  T  RoarU  n  evou  worsc  Off  th.an  When  t’lie  Credits  sions  of  Navy-Army-Air  Force,  the  senior  departmental  co-or- '  t)een  developed  to  a  most  cneoiirag- 

The  Fishermens  Loan  Board,  in  were  given.  The  United  States  also  organization  on  the  civil  side  be-  jinating  body  is  the  Defence  Coun-  extent,  it  is  essential  that  we 
operation  nttle  more  than  a  year,  extended  loans  with  the  same  re-  divided  functionally  to  em-  cil,  comprised  of  the  Minister  Par-  l«ave  no  avenue  of  approach  untried 

and  formed  to  loan  INew  BrunswicK  ,ult.s.  That  c  juntry  ha.a  now  taken  brace  all  three  Services  in  each  Jiamentarv  Assistant  Denutv  Mi-  order  to  discover  and  to  utilize 

.isi.ermen  money  a.  low-rate  m-  initiative  in  canva.a.a’ng  the  pos-  '  of  activity.  nister  and  his  two  Associate's,  the  oew  minerals  and  other  products 


loaned  in  an  e.for.  to  place  pro\  in-  exports  of  both  will  drop  next  year.  General  Staff,  and  the  Chief  of  major  departmental  policy,  mainlv  i  ®'’on  to  a  small  extent, 

cial  fishermen  on  a  competitive  j.-  acceptable  formula  is  worked  the  Air  St-iff;  and,  in  addition,  a '  administrative  in  character.  It  the  history  of  Canada,  ran  be 

basis  witn  tnose  in  otner  par.s  or  jj.  recognized  that  some  new  organization  known  as  the  does  not  report  to  the  Cabinet  De-  i  ba.sically  pessimistic.  It  is,  of  cour.se, 

L^aaa.  ,  ,  ,  ,  .  falling  off  in  exports  niav  occur  Defence  Research  Board  has  been  fence  Committee  exceot  in  and  eommonsense  to  recognize  and  to 

Increased  evnloratorv  work  in  ^  m  cua.  _  _  ^ 


mainlv  i  familiar,  even  to  a  small  extent. 


basis  with  those  in  other  parts  of 
Canada. 

Increased  exploratory  work  in 
the  search  for  oil  end  metalliferous 
ores  features  the  mining  picture  m 
the  province  today.  Perhaps  the 
largest  effort  is  that  being  m.ode 
by  Shell  Exploration  New  Brunswick 
Limited  in  its  search  for  petroleum 
and  natural  gas  over  a  large  ar  a 
embracing  sections  of  several  coun¬ 
ties.  A  similar  search  is  being  con¬ 
ducted  bv  New  Brur.swic’k  OilfieMj 


Policy  of  Sound  Finance 

To  the  full  c  tent  of  its  eon- 
.stitiitional  powers,  the  Government 
of  British  Columbia  is  endeavouring 
to  correlate  the  urgent  needs  of 
indiistrial,  commercial,  and  social 
progress  with  the  basic  elements  of 

sound  and  stable  financial  posi¬ 
tion. 

Tlie  rapidly-increasing  economic 
development  of  the  Province,  both 
in  primary  and  second!  ry  industry, 
as  well  as  the  higi  regard  in  which 
British  Columbia  governmental  se¬ 
curities  are  held  in  the  open  market, 
are  evidenre  of  the  success  nf  these 
policies. 

It  has  been  said,  and  I  think  very 
truly,  that  in  recent  years  British 
Columbia  has  made  more  real  pro¬ 
gress  than  perhaps  any  other  sec¬ 
tion  of  the  Dominion. 

No  summary,  however  brief, 
would  have  any  real  .significance 
without  mention  of  our  natural  re¬ 
sources  our  timber,  minerals, 
water-power,  our  millions  of  arre.s 
of  fruitful  soil,  and  the  offshore 
fi.sheries  which  supply  more  than 
half  the  catch  of  the  whole  of  Can- 
afla.  The  picture  there  is  reflected 
by  the  volume  of  production,  as  fol¬ 
lows  ; 
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Millions  in  Industrial  Mages 

'  In  the  field  of  manufacturing,  the 
.same  satisfactorv  condition  is  re- 
I  vealed.  In  191.")  —  the  figures  for 
1916  are  .still  not  available  our 
indu.strial  payroll  totalled  $.'172,090,- 
000,  an  amazing  figure  for  a  Prov¬ 
ince  with  a  population  which  still 
numbers  barely  1.000.000  people; 


and  the  aveivage  weekl.v  wage  per 
adult  male  wage-earner  was  $38. .lO. 
The  schedule  of  wage  rates  and 
hours  of  labour  for  all  Canada  for 
191.1  shows  that  the  wage  scale  in 
British  Columbia  is  substantiall.v 
higher  than  in  any  other  Province 
for  the  same  or  fewer  hours  of  lab¬ 
our.  That,  naturally,  has  had  ita 
bearing  on  our  inrrca.se  in  popuka- 
tion,  coupled,  as  mentioned  before, 
with  our  attractive  living  and  lab¬ 
our  conditions. 

The  only  disturbing  factor  is  the 
acute  shortage  of  accommodation 
of  all  sorts  which  prevails  in  all  our 
l  itic.s.  Thi.s  i.s  common,  more  or  less, 
to  all  the  Provinces,  but  it  has  been 
aggravated  substantially  here  by 
the  sleadv  influx  from  other  parts 
of  ('anada  and  abroad.  This  applie.s 
to  all  pursuits  and  walks  in  life. 

Widespread  electrification  is  now 
under  wav,  and  will  haw  an  im¬ 
mense  influence  in  encouraging  set¬ 
tlement  of  the  rural  area.',  while 
substantially  improving  the  lot  of 
those  already  c.stablished.  At  the 
same  time,  it  will  have  an  important 
bearing  on  the  wider  distribution  of 
industrv  through  parts  of  the  Prov¬ 
ince  which  have  theretofore  been 
to  some  extent  ncglectoil,  but  where 
the  resources  and  opportunities  can¬ 
not  fail  to  create  a  highl.v  favour¬ 
able  imprc.ssioii. 

War  Industries  ('ontiiiiic  On 

We  were  singularly  fortunate  in 
this  Province  in  being  able  not  onlv 
to  retain  but  to  develop  a  great 
nianv  industries  brou.ght  to  us  by 
the  war.  and  which  were  foiiml  to 
be  industries  whirli  could  vcr.v  pro¬ 
fitably  and  vcr.v  logicallv  he  cstab- 
lishcfi  pcrm.ancntly.  Sliip-building 
and  sbip-repairing,  of  course,  were 
industries  of  long  standing  here,  and 
the  war  years  served  onl.v  to  en¬ 
hance  anrl  add  lustre  to  a  reputa¬ 
tion  which  was  already  firml.v  root¬ 
ed.  The  men  who  brought  their 
skills  to  the  coast  years  a, go  are 
here  to  stay,  and  the  shipyards  of 
British  ('olumhia  are  not  onlv  still 
functioning  but  have  contracts  to¬ 
talling  nianv  millions  of  dollar.s  in 
hand  at  this  present  time. 

Thi.s  siimniarv  ncccssarilv  is  very 
brief,  but  suffii  icnt  I  think,  to  make 
it  clear  that  the  outlook  for  British 
('olunib;a  is  distinctl.v  encouraging. 
The  ProviiK  e  was  never  in  healliiier 
or  more  robust  condition  than  it  is 
todav.  In  evei  v  phase  of  our  activi¬ 
ties.  the  tempo  is  brisk  and  the 
spirit  strongl.v  optinii.stic.  Ne'  er  at 
anv  time  in  its  historv  has  ttie'-e 
been  a  livelier  interest  in  British 
Columbia  and  what  it  has  to  offer, 
and  forward-looking  industrialists 
all  over  the  world  see  it  as  a  field 
which  it  would  he  decidedly  to  their 
advantage  to  cultivate. 


Ltd.,  which  is  renewing  activity  in  of  a.-  unfavourable  balance 

the  sjtnnev  Crppk  arpa'  '  of  $600  million  With  the  United 


the  Stonpv  Crppk  arpa  or  miiiion  wun  i.ne  cniiecl 

‘  New  Brunswick’s  growing  ^isitor  State.s  and  a  favo'.irable  balance  of  Addmon'a’U-'a  funaions'.-'ln '  the^lasrsix^months;  Pairs  frojn  tjie  previous 

industrv  has  met  with  expectations  o'er  SI  .o.i.ion  with  the  rest  of  thi,  p  ■  ('■niincil  Cnremit^pp  on  ';ci’pn  therefore,  a  comprehensive  studv  '^on-hsoutputof2.8i6.1.o6pair.s,ac- 

this  year.  Of  particular  interest  is  tifi^  and  Tni!..striTRe.sLr^^  has  been  made  of  the  various 

the  fact  that  a  national  park  site.  o*'’^nee  _Adh  ocerseas  coun.iiea 
approximately  80  square  miles  in  hn  U..S.  funds  or  gold,  the  de- 


Canada’s  foreign  exc^’ange  nosi-  staff.  It  is  really,  therefore,  a  P^^tnient  of  National  Defence  in  that  we  can  face  the  future  and 

tion  i,'?  a.'so  a  c.s'j.se  of  roricerr.'  Al-  fourth  Service,  though  civilian  in  Canada,  one  of  the  major  consider-  intelligently  and  adequately 

th'c'i'rh  we  had  a  favoirab' "  b-a'ancp  character,  with  the  chairman  a  ^I'oos  was  to  bring  about  the  clns-  w'hat  it  has  in  store  for  us. 

of  trade  on  full  mern’oer  of  the  Chiefs  of  Staff  possible  relationship  between  ,  - 

.'l.oO  nvl'ic-)  lest  vea’-  was  com-  Committee.  It  is  also  clo.sely  tied  various  Services  in  the  inter- I  p'oOT\VE.-\R  PRODITTION  UFF 
.  J  ;  ...  i,..-L  1-  was  cun  P,vilian  rpspnreh  with  thp  nre-  of  joint  operations  and  to  ell-,  „  .  .. 

posed  of  a  unfavourable  balance  to  cwilian  research  wltn  the  pre  ^^i^ate  as  far  as  nossib’e  unneces- '  Ottawa.  —  Production  of  leather 

of  S600  million  with  t>’p  T'nited  Sldent  of  the  National  Research  as  pos.siD.e  unnece.s  r  twear  in  liilv  decreased  ae-ain 

S.atp-  o  Council  a  member  of  the  Defence  overlapping  .services  and  ”  o  no*  ./r ‘i 


tific  and  Industrial  Re.search  advi-  oeen  maae  or  cne  various  p,  ,  •  Bureau  of  Statistics'  Pro 

ses  the  Cabinet  on  the  who’e  field  functions  of  the  Services  in  an  ef-  dominion  liiireau  or  statistics,  t  to¬ 
es  me  Laoinet  on  me  no.e  neia  eliminate  duolication  This  duction  in  July,  19 16  totalled  3,000,- 

of  research,  ensuring  that  work  m  to  eliminate  duplication,  inis  D.irinr-  the  firat  spven 

the  militarv  and  civil  fields  is  co-  resulting  in  economies  and  in-  001  pairs.  Muring  me  iirst  seven 

ordinated  '  i  crease.s  in  efficiency  which  have  :  ^lonths  of  thi.s  year  21.8}3,i08  pair.® 

i:--  .  „  I  been  achieved,  for  the  most  part,  I  ^erc  produced  compared  with  2.1,- 

Ef-ects  Reorganization  |  making  the  major  user  Ser-  •'^•'^1.162  for  the  same  period  of  last 


aiea,  has  been  selected  and  will  be  on  T  nited  States  account  h?d  .  militarv  and  civil  fields  is  co-  ’’e'lulting  in  economies  and  in-  1 

developed  by  the  federal  govern-  made  in  part  from  our  re-  ^  '  t  crease.s  in  efficiency  which  have  :  oiont 

ment.  The  New'  Brunswick  govern-  •‘’S''ve  of  .American  funds.  Since  im-  j  ♦  d  i  I  been  achieved,  for  the  most  part,  I  were 

ment  also,  -within  the  past  year,  United  States  have  j  _  Ef-ects  Reorganization  |  making  the  major  user  Ser- 

passed  legislation  re.sulting  i.n  the  by  more  than  our  ex-  Wkthin  each  Service,  the  reor-  :  vice  responsible  in  the  field  con- 

formation  of  a  Public  Accommoda-  ports,  the  prospect  is  that  there  ganization  ha,s  resulted  in  some  ;  cerned  for  the  requirements  of  the 


tion  Inspection  Board 


may  not  be  a  favourable  overall  slight  differences  from  the  tradi-  |  other  two  Services.  An  instance  in 


BAKERIES  I.N  N.B. 


trades,  have  provided  gainful  em.-  ’  _V  ’ V.  '  ^  f  I-  j  me  Army,  which  is  now  respon'Ji-  items.  These  employ  711  persons 

plovnent  to  manv  in  the  orov'ce  ^  '  Canadia.n  Governmient  has  Naval  operations.  intelligence,  ;  ble  for  the  requirements  of  the  I  and  turn  out  product.s  to  a  gross 
T’re  road  nrografn  interninted' bv  P'"'^--'P«':ed  actively  in  h'ip'.ng  trairdng  and  allied  matters.  There  other  two  Services  in  this  regard,  value  of  $3,661,843. 

tu,.  i-  rrr/i  1  n-’-i  n  'r,,r  t  ‘  Canadian  industrv  to  make  the  is  also  a  Chief  of  Naval  Admmis-  _ _ 

navino-  ha-  hno-M-a  ;  tranS’tion  f'*orn  a  'A-aA-time  to  a  tration  and  Supply  and  a  Chiefs  a.  «  » 

cpviirai  main  |  Peacetime  foot.in^  nnd  will  continue  of  Nava!  PerASonnel.  The  position  ’  l|l^  IVA o  tliif 

do  so.  More  at  ariv  hrne  m.  of  Dem.tv  or  Vice  Chief  of  the  i  ^  Cf  IVianUr aCtUFeS  IH  Canada 


several  main  arterie.s  New  Bruns¬ 
wick,  with  approxim.atcly  1,000 
miles  cf  pavement  comp’eted  up 
until  war’s  outbreak,  will  have 
several  hundred  more  to  add  to  thi.s 


to  do  so.  More  than  at  any  time  ir.  of  Deputy  or  Vice  Chief  of  the'  *  fct***x^  iTacAAiux  CO  111  ViXd.lld.U'tA. 

the  past  it  objectively  armroising,  Naval  Staff  i.s  filled  by  the  senior  I  A  j.  j.  (MOOfOvfO  I  t  A  r* 

in  quantitative  and  oiiaPtative  of  the.se  officers.  ,  r\mCUnLCd  tO  ^lOO  040yUUU  in  1*740 

terms,  Live  economic  p-oblems  in-  in  the  Armv,  there  is  a  Vice : 


ing  recorded.  wa:.-  -ana  arca.s.  ioi-.cips  ne.signea  -.vithin  the  re.sDonsinmtie.s  of  me  , a.s  co.mpareu 

„  '  .  ,  J  ,  to  maintain  national  p-'o.'^ricrity  are  Quartermaster-General.  The  posi- :  "'itb  $9,073,693,000  according  to  the ,  textiles,  and  3.0  per  cent  for  non- 

tor  .  ociai  security  :  thcre.fore  po-itive,  f’exible  ard  s"b-  tim  of  Master  General  of  Ordn- i  Dominion  Bureau  of  Statistics.  The  ,  metallic  mineral  products. 

In  the  realm  of  social  security  it  ject  to  re-i.nterp-eti.tion  and  a’tera-  a.-,ce  has  therefore  no-zr  been  abo- ,  Phyf?ical  volume  of  production  was.  Manufacturing  establishments  rc- 
'^'orth  noting  that  .-few  p.rur.s-  fn.'.  monr-min  c'ndit'or.s  that  Ii.shed.  i  al-so  lower,  and  the  number  of  em- ,  numbered  29.0.10  as 

V'  has  s;gred  S'-  agreeme-it  WB,-!  called  the.m  fort!-  rbangy  The  Gov-  Ln  the  Air  Force,  there  is  an  :  ployees  showed  a  drop  of  103,510  or  28,483  in  the  preced- 

Piorcf-nt  1.3  -.vatchi.-ig  conditions  on  Air  Meirber  for  Air  Plan.s,  who  is  |  8.9  per  cent,  accomp.snied  by  a  de- 1  year.  These  plants  furnished 
m*-  Ca.nadia-^;  err-ioivue  f>-onr  care-  re.sponsible  for  plans  and  oigan’z- ,  frease  of  $183,848,000  or  9.1  per  1  119  372  persons  a.s 

fiiilv.  and  a3  Mrc'i;r.-t-.ne,-.s  A'crrant  .otion.  an  Air  Member  for  Oper- !  cent  in  salary  and  wage  payments.  |  1,222.882  in  1944, 


,  ,  luoiimu  nt  manufacturing  uiDv.iiit- 

person-s  employed  ,  Canada.  In  194.5,  with  only  37 


Ot^a-.-a  whereby  -.is  apnroxi.mat-'y  e.-irre-it  i.s  watchi.-ig  conditions  on  Air  Meirber  for  Air  Plan.s.  who  is  ■  8.9  per  cent,  acconnpanied  by  a  de- j  jj,-  ‘  These’  plants  furnished 

15.000  old  age  and  bbnd  pensioner?  *h-  C>n;,cln-;  mont  carf.  ,v.3pon.sible  for  plans  and  oigan’z- ,  crea.se  of  $183,848,000  or  9.1  per  ,  g„  to  ’l  119  372  persons  as 

will  receive  increased  pensions  fnily.  and  as  Ui-c'in-.-'t-.nor-.s  A'crrant  .ation.  an  Air  Member  for  Oper- !  cent  in  salary  and  wage  payments.  |  gg,g^pj^gg^  ’l  222  882  in  1944, 

under  recent  legislation  p^s.sed  by  wn)!  f  ke  a  tion  funhe-  favour-  ations  and  Training,  an  Air  Mem-  The  tremendous  increase  in  pro- i  with  .salaries  and  -vages  amounting 
the  .edera.  governrr.ent.  Tne  p-'c-  able  devesorrients;  -and  .  heck  un- ,  be'-  for  Personnel,  and  an  Air  :  duction  attained  by  the  Canadian  i  to  $1,815,773,000  as  compared  with 

vincial  department  of  health,  under  favourable  one.s.  Member  for  Technical  Services,  manufacturing  industries  during  the  i  $2  029  621  000  Cost  of  materials 

P-p  Blind  pe.nsions  - - -  .  years  is  indicated  by  the  in- i  used  during  the  vear  was  $4,473.- 

t"  continued  .o  «  ,  f  O  0*1  crease.s  in  .some  of  the  main  factors  <  669,000  as  against  $4,832  333,000, 

pist  vear  NotablV  1  UrcHaSe  Of  ScraO  Revived  ofproductionbetween  l939  andthe  andthenetvalueofproducts,,$3.- 

♦.Tapff  ^  -  highest  point  attained  during  the  ;  .'-,64,316,000  as  compared  with  $4,- 

.0  date  ha\ .  be  n  the  formation  of  1R-»r  IVIille  '  manufacturing  as  a  015,776,000. 

ourfhe  pnmdnce'.'t^  IvlamtOba  KOllmg  Mills  I  whole,  there  was  an  increa.se  of  161  I  The  manufacturing  industries  of 

is  already  in  operation  and  the  em-  OriginaUd  i:i  the  v.rirtin-.e  em- .  inion  government,  the  local  grain  ’  ^ucti^n,  162  per^cenl;  ^n 'the”  vah?e  i 

p’cyir.ent  o'’  a  sanitary  engineer  for  ergenr  y  to  .siin  'jlati  the  urgently  buycr.s  at  various  point.s  act  as  added  bv  mannfartnre  89  ner  gg„p  ^-‘otano  and  Quebec.  Ontario  i.s  the 

the  first  time  in  the  depai-tment's  needed  fio-.v  of  .scrab  iceuil  to  the  scrap  metal  purchase  agent.s,  on  a :  the  number  of  nerson-s'emnloved  i '^^onln.-nt  manufacturing  province 

history.  During  the  pa.st  fe-.v  fabricating  iilants,  the  direct  pur-  cor.omis.sion  b.asis,  buying  the  me- I  and  175  ner  cent  in  the  salaries  anci  Canada.  In  19t.5,  with  only  3( 
months,  the  mobile  x-ray  van.  pur-  cha.se  of  cast  iron  and  steel  scrap  tal  in  the  form  of  old  tractors,  im-  !  ^vraces  naid  ’  '  number  of  e.s- 

chased  bv  the  New  Bi-unswick  Tu-  ha.s  been  revived  bv  Manitoba  Roll-  plements,  stoves  and  other  worn- 1  t  •  j  i  tabli.shment.s  reporting,  it  furnisheil 

berculosis  A.s.soriation  and  staffed  irg  .Mills  Co..  Ltd.'  Faced  with  in-  out  cast  iron  or  steel  articles.  Pay-  looostne.s  producing  munitions  employment  to  46  per  cent  of  the 

by  technician.?  of  the  health  depart-  creasmg  diffi<  uity  of  getting  .sup-  ing  a  somewhat  higher  price  than  equipment  needed  by  the  armed  ;  number  of  persons  en.gaged  in  m.a- 
ment,  ha.s  been  (ioin.c:  an  excellent  plies  lor  its  plant  at  Selkirk,  .Man.,  the  old  wartime  purchase  price,  the  ,  ,  ^  ;  nufacturine:  and  produced  over  48 

job  urcovverm^  hitherto  unknown  on  account  of  tight  conditions  in  ^^anitoba  Rolling  Mills  has  put  on  '  effects  of  i  per  cent  of  the  entire  output.  Que- 

tuberoulosis  victim's.  the  open  market  for  scrap,  the  com-  an  intensive  campaign  by  direct  j  per  rent  of  the  output 

Labor  relations  have  generally  pany  a  few  months  ago  worked  out  mail  and  personal  contacts,  and  the  r'l  ,  ^  *'1'’  K  »  P  .  ranks  second  v.diile  British  f  n  unk 

remained  good  througheut  the  pro-  a  plan  for  direct  purchase  from  scrap  i.s  pouring  in  at  a  very  satis- 1 decline  i  i  -  i  hia  with  eight  per  rent  ranks  third. 

Vince.  A  strike  of  workers  in  the  farmers  and  other  local  individual  factory  volume  r"' kt’o-c'’'''"''’  f  L  '  .  ■-  T—  a. 

coal  mining  area  was  the  only  ma-  holders  of  scrap  metal.  Gonsulta-  The  grain  buyers  of  the  line  com- j  2o-8  ^  cent  ^  i  I.XTENSION  fOR  EDMONTON 

jor  disturbance  and  its  effects,  for-  fion  and  co-oper.ation  with  the  panics  and  pools,  one  at  each  ma- 1 .y"'”  ""mrt  irroiin '  Ddmonton.  A  new  $1.50,000 
tunately,  were  not  severe.  Mean-  North-west  Line  Elevators  A.sso-  jor  shipping  point,  is.sue  ca.sh  pur-  ®  i  warehou.se  for  C.  'Woodward  Limited 

while  the  province’s  skilled  labor  ciation,  Manitoba  Poo!  Elevators  cha.se  tickets  for  the  .scrap,  which  pro.spect,  according  to 

pool  continues  to  be  augmented  by  and  S,a.skatchcwan  Pc,,  Elevators  are  paid  in  the  same  way  a.s  grain  V,  .  tt*  r.  j  ^ 

graduates  of  Canadian  Vocational  Ltd,  have  resulted  in  s  renewal  of  tickets,  and  as  soon  as  a  carload  j  ousoellaneous  .  I  I  resident  Hon.  W.  C.  Woodward. 

Training  Schools.  Since  their  in-  the  .arrangement  by  which  grain  has  accumulated  the  buyer  ships  it  j  ■'*  cent.  ^  j  If  this  can  b^  built  before  the  winter, 

auguration  some  3,000  have  pa.^sed  buyers  act  a.s  Sfrap  rnet.'>!  buyers,  out  for  the  rolling  mill.  The  terri-  Consumer  Goods  Output  T’p  he  add.3.  an  immediate^.start  will  be 
through  schools  operating  in  New  |  As  in  the  wartime  arran.goment,  tory  covered  comprise.?  the  whole!  On  the  other  hand,  indiistrl^.s  pro- 1  made,  also,  on  the  $450,000  c^ten- 
Bnmswick.  At  the  present  time  which  was  sponsored  by  the  dom-  i  of  Manitoba  and  Saskatchewan.  ducing  food,  clothing  and  other  con-  I  sions  to  the  main  store. 


Progress  in  Foreign  Trade 
Despite  Continuing  Controls 

(Continued  from  page  13) 

lations,  e  X  li  a  11  .3  t  i  v  e  preparations  credits.  Thc.se  loans  and  creriit.s 
were  made  for  Canada's  participa-  formed  one  of  Canadas  contribu¬ 
tion  in  international  conferences  on  lions  to  the  rehabilitation  of  tiie  war 
trade  problems.  The  first  of  these  .shattered  countries.  But  they  :  v- 
conferenccs  at  London  late  in  1916  ed  the  equally  practical  piirpo  -f 
was  for  the  purpo.se  of  laying  the  providing  outlet.?  for  the  expa  .!.  'I 
grouiifl  work  for  the  formal  discus-  output  of  many  Canadian  indiistricy 
.sions  which  are  now  drawing  to  a  and  placed  Canadian  goods,  in  van- 
'  close  at  Geneva,  and  at  which  the  ety  and  volume,  on  niarkct.s  where 
charter  for  an  International  Traric  ,  (ncy  have  been  scarcely  known  be* 
Organization  has  been  further  do-  |  fore. 

;  veloped.  !  Import  trade,  during  the  o 

Officials  nf  my  Department  have  years  under  review,  has  .shown  .  u 
also  attended  the  many  international  even  more  pronounced  inci-c.ase  than 
i  conferences,  committees  and  study  exports.  In  193. >-39  imports  o\ei- 
;  groups  dealing  with  wheat,  tin,  aged  close  to  $700  million  aniiuahy. 
i  rubber,  textiles,  chemicals,  food-  Between  September  1st,  191.)  .aicl 
.stuffs  generally  and  other  key  items  August  Sl.st,  191^6,  tlic  total  vaiue 
!  of  commerce.  At  most  of  these  in-  anioiinled  to  $1,73.)  millions,  ri.sin'g 
ternational  meetings,  the  work  has  to  over  $2,100  millions  in  the  fol- 
I  involved  the  allocation  of  available  lowing  year.  I  in  port.?  arc  inucli 
1  supplies  for  the  relief  of  distress  and  ,  widely  distributed  in  composiliou 
!  for  the  requirements  of  other  con-  than  e.xports,  with  machinery,  coal, 

^  suming  nation.?.  petrolcu.n,  cotton  and  wood  and  au- 

I  '  ,  tomohilcs  and  parts  the  principal 

I  Second  Full  $  c.ar  of  Peace  ;  items.  The  United  States  was  by 
In  the  secoind  full  year  of  peace  far  the  most  important  source  of 
I  since  VJ  day,  Canada’s  foreign  trade  (ho.se  commodities,  with  approxima- 
has  reacheii  a  dollar  value  and  vol-  tely  SO  per  cent  of  Canada'.?  imports 
ume  unprecedented  in  peacetime,  coining  from  that  country. 

The  total  value  of  exports  and  im-  ;  The  Department  still  considers 
ports  for  the  period  September  1st,  timt  it  must  not  rel.ax  in  its  efforts 
1916  to  August  31st,  1917.  approxi-  to  give  leadcr.'hip  in  the  promotion 
mates  $5,000  million,  a  figure  not  far  of  Canada's  tr.ade  by  the  most  prac- 
from  the  record  wartime  total  of  tical  means  jio.^silile.  To  this  end, 
$5,200  million  in  the  calendar  year  pirms  are  now  well  advanced  for  the 
*  of  1911,  and  more  than  three  times  ;  inkling  of  the  fir.st  Canadian  Intcr- 
as  great  as  the  average  trade  in  national  Trade  F’air  at  I'oronto  in 
the  five  years  1935  to  1939.  In  the  June,  1948.  The  facilities  of  the 
year  ending  August  31st,  1916,  total  Canadian  Government  Exhibition 
trade  was  valued  at  $1,150  millions.  |  Commission  and  the  Foreign  Trade 
De.-pite  the  almost  complete  climi-  ,  Service  al  home  and  abroad  are 
nation  of  war  goods  from  the  list  peing  marslialled  to  ensure  the  siic- 
,  of  exports,  Canada’s  export  trade  ,  ce.ss  of  this  venture  and  these  de- 
I  has  been  maintained  at  a  high  level,  ;  partmental  agencies  are  working 
aggregating  in  v.alue  of  $2,100  mil-  clo.-ely  With  a  representative  ad- 
lions  in  the  fir.st  full  year  of  peace  visory  committee  from  business, 
and  $2,600  millions  in  the  .second,  I  providing  a  buyers  and  sellers  mart 
coinparcd  with  an  a\'erage  of  $900  for  fi^c  profliiccrs  of  Canada  and 
millions  in  the  five  years  1935-39.  oBier  countries,  the  Fair  is  expected 
Foodstuffs  and  forest  products  as  fo  attract  several  thousand  buyers 
in  the  prewar  days,  continue  to  do-  ^  from  overseas,  in  addition  to  those 
’  niinatc,  forming  close  to  70  per  cent  from  North  America.  Thus  Cana- 
of  total  export  shipment.?.  Non  fer-  dian  export  producers  will  be  en- 
rous  metals  such  a.s  aluminum,  cop-  abled  to  display  their  wares  to  many 
per,  nickel,  lead  and  platinum  form  potential  new  customers,  and  to 
another  ten  per  cent  of  the  total.  ‘  compare  the  quality  of  their  goods 
The  United  States  continued  to  lead  and  their  melhoils  with  those  or 
i  the  list  of  purchasers,  with  close  to  producers  of  other  countries.  The 
I  10  per  cent  of  Canadian  export.?  go-  pair  will  also  serve  as  a  means  of 
ing  to  that  country.  The  United  demonstrating  that  Canada  is  not 
Kingdom  was  second,  receiving  30  only  a  large  producer  but  also  a 
per  cent  of  the  total,  with  other  :  jarge  consumer  of  a  great  diversity 
.  countries  of  continental  Europe  and  ^f  poods.  In  this  way  we  hope  to 
Latin  America  the  other  principal  pjvp  practical  evidence  of  our  he- 
buyers.  I  fief  that  trade  is  a  two-way  street. 

I  Piirclinaes  on  Credit  j  . . - 

1  It  should  be  remembered,  how-  i  S.ASK.  lltINEN  YIELD 

I  ever,  that  these  export  figure.?  in-  i  Regina.  —  The  honey  yield  in 
I  elude  the  huge  purchases  of  good?  !  S.askatchewan  this  year  is  estimat- 
I  by  certain  countries  with  fund.?  ,  ed  at  .1.802,000  pounds,  or  1.849,000 
provided  by  Canadian  loans  xad  i  pounds  more  than  last  year. 
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man  for  his  abilities  not  reject 
him  because  of  his  disabilities. 

It  is  not  what  a  man  has  lost 
that  is  important  but  what  he 
has  left. 

Based  on  these  principles,  the 
special  placements  section  is  de¬ 
veloping  selective  placement  teen- 
r.iqucs  which  will  assist  in  the 
proper  placement  of  disabled  work¬ 
ers  so  that  they  may  take  their 
place  in  gainful  employment  along 
side  of  the  able-bodied  and,  further¬ 
more,  so  that  industry  need-  not 
deny  itself  the  lesources  of  this  ef- 
licicnt  and  valuable  section  of  out 
working  population. 

Executive,  etc. — The  service  which 
can  be  offered  through  a  public 
employment  system  includes,  also, 
facilities  for  the  placement  of  ex¬ 
ecutive,  professional  and  technical 
workers.  During  the  transition 
period  these  facilities  have  been 
centred  under  the  newly  formed 
executive  and  professional  division 
of  N.  E.  S.  and  the  Bureau  of  Tecii- 
nical  1  er.sonnel,  which  are  inaugur¬ 
ated  to  direct  the  utilization  dur¬ 
ing  the  war  of  persons  in  the  engi¬ 
neering  and  science  fields. 

These  two  organizations  are  deal¬ 
ing  with  a  persistently  acute  form 
of  labour  snortage. 

Engineers  Are  Needed 
The  maintenance  of  the  present 
high  level  of  employment  will  par¬ 
tially  depend  on  the  availability  of 
pjofessional  workers,  and  in  par¬ 
ticular  of  engineers.  As  the  supply 
of  good.s  increases,  and  the  competi¬ 
tive  factor  regains  its  importance  in 
the  market,  management  will  de¬ 
pend  on  this  tjpe  of  trained  em¬ 
ployee  to  reduce  production  costs. 

Since  it  takes  a  number  of  years 
to  train  a  man  in  a  profession,  it 
will  be  some  time  before  this  lab¬ 
our  shortage  is  reduced. 

A  record  total  of  60,000  young 
Canadians  are,  however,  now  tak¬ 
ing  some  form  of  university  train¬ 
ing,  of  whom  .30,000  are  war  vet¬ 
erans. 

The  Bureau  of  Technical  Per¬ 
sonnel.  following  a  survey  of  T.'jOO 
employers,  estimates  that  condi- 
( Continued  on  page  23) 


criminate  against  older  workers.  No 
little  concern  has  been  expressed 
owing  to  the  fact  that  workers  m 
the  large  brackets  over  4,0  arc  join¬ 
ing  the  unemployed  ranks  in  in¬ 
creasingly  greater  numbers.  Three 
months  after  V-J  Day  the  total  un¬ 
employed  numbered  722,000  of 
whom  26,000  were  past  4,').  By 
March,  1947,  unemployment  in  the 
oldei  age  group  had  risen  to  27,- 
000  while  overall  unemployment  had 
fallen  to  141,000. 

The  Department  of  Labour  has 
had  the  problem  of  this  group  in 
mind  since  early  in  the  war.  Spe¬ 
cial  committees  under  the  direction 
of  Labour  Department  officials,  a.s- 
sisted  by  employers  and  represen¬ 
tatives  of  organized  labour,  have 
been  searching  for  a  solution  at 
both  national  and  regional  levels. 
In  connection  with  the  findings  of 
these  Committees,  Dr.  MacNamara, 
said  in  a  report  published  in  the 
August  issue  of  Industrial  Canada. 

"...  I  am  afraid  that  as  yet 
no  solution  has  been  found  oth¬ 
er  than  the  frank  conclusion  that 
the  immediate  answer  is  in  tlie 
hands  of  those  employers  who  are 
in  a  position  to  hire  an  equit¬ 
able  proportion  of  older  work¬ 
ers." 

Physically  Disabled —  Physically 
disabled  workers  were  at  one  time 
considered  as  unemployable  in  in¬ 
dustry  except  for  certain  jobs  such 
as  watchmen  and  elevator  operat¬ 
ors.  Of  recent  years,  however, 
through  the  efforts  of  the  special 
placements  division  of  N.  E.  S., 
assisted  by  Department  of  V'eter- 
ans'  Affairs  and  private  organiza¬ 
tions.  a  new  social  attitude  towards 
disabled  workers  has  grown  up.  This 
new  technique  in  the  employment 
field  recognizes  the  principle  that  a 
physical  handicap  is  not  necessarily 
an  occupational  handicap.  The  prin¬ 
ciples  with  which  Employment  Ser¬ 
vice  officials  working  on  behalf  of 
physically  disabled  are  concerned 
are; 

A  physically  handicapped  person 
when  properly  placed,  is  not  vo- 
catiorfally  handicapped. 

The  employer  should  accept  a 


minished.  Possibly  his  savings 
would  have  been  used  for  mainten¬ 
ance  rather  than  purchase  of  dur¬ 
able  good.s,  or  for  investment.  Fui- 
fhermore  if  our  workers  had  found 
difficulty  in  relocating  in  the  post¬ 
war  industrial  picture  it  would  have 
meant  .at  least  a  temporary  loss  to 
industry  of  manpower  resource.-,. 
Because  the  shift  to  peacetime  w'ork 
was  carried  out  with  a  minimum  of 
unemployment  the  domestic  market 
has  remained  buyoant  and  high  pro- 
u"  tion  has  been  possible. 

\  elerans. — The  re-establishment 
of  war  veterans  deserves  a  special 
reference.  Wartime  surveys  taken 
among  service  personnel  showed 
that  60  to  70'>-  would  be  seeking 
tmployment  upon  discharge.  Many 
of  these  expressed  a  desire  to  re¬ 
turn  to  their  pre-enlistment  job  and 
in  this  regard,  a  fccent  report  on 
the  administration  of  the  Reinstate-' 
ment  in  Civil  Employment  Act  in¬ 
dicates  that  two  hundred  and  fifty 
thousand  men  and  women  have  tak¬ 
en  up  their  former  employment. 
Those  service  persons  wishing  new 
employment  were  routed  througn 
the  local  offices  throughout  the 
country  for  counselling  and  jobs.  At 
August  15  employment  service  of¬ 
ficials  had  recorded  more  than  705.- 
000  new  placements  for  veterans,  of 
v.diom  some  10,000  were  in  the  dis¬ 
abled  worker  category. 

.Special  Placements — The  woik  of 
the  special  placements  division  has 
been  another  feature  in  the  recon¬ 
struction  task  of  N.  E.  S.  Within 
the  labour  force  there  are  a  num¬ 
ber  of  groups  whose  members 
sometimes  experience  difficulty  in 
convincing  employers  of  their  abil¬ 
ity  to  compete  in  the  open  labour 
market.  The  employment  service 
recognizes  that  placement  of  these 
groups  is  in  the  national  interest 
and  it  has  installed  within  its  spe¬ 
cial  placements  sections  additional 
facilities  and  machinery. 

Older  Workers — One  of  the  most 
perplexing  problems  in  connection 
with  employment  of  special  groups 
is  brought  about  by  the  tendency 
on  the  part  of  some  employers  to 
adopt  hiring  policies  which  dis- 


re-distribution  of  manpower,  with  a 
minimum  of  unemployment. 

.5Iilllons  in  .Armed  Forces 

It  must  be  considered  that  many 
significant  and  far  reaching  changes 
otcuned  in  the  labor  force  dur¬ 
ing  the  war.  For  example,  a  mil¬ 
lion  or  more  of  our  workers  went 
into  the  armed  forces,  Another 
miiiion  or’  so  left  ordinary  peace¬ 
time  pursuits  to  engage  in  war 
work.  There  was  a  heavy  trend  of 
workers  from  the  rural  areas  to 
cities  and  towns.  Furthermore, 
there  was  a  concentration  of  labour 
in  the  central  industrial  provinces 
and  British  Columbia  at  the  ex¬ 
pense  of  the  Brairits  and  the  Mari- 
times. 

However,  as  we  conclude  our 
second  post-war  year  it  is  felt  that 
the  re-distribution  of  workers  has 
Iccpt  pace  with  the  reconversion  of 
inuusiry.  The  re-siuiffling  from  war 
work  to  peacetime  occupations  is 
practically  complete  and  we  can 
look  back  and  say  that  during  this 
transition,  the  peak  of  unemploy¬ 
ment  did  not  reach  more  than  .5% 
of  the  Labour  Force.  That  peak  was 
in  March,  1946.  when  some  226,000 
were  registered  as  out  of  work; 
at  present  the  rate  of  unemploy¬ 
ment  is  about  2  per  cent. 

At  this  point  I  would  like  to  be¬ 
stow  my  measure  of  appreciation, 
aipd  I  believe  that  of  the  nation,  on 
one  individual  in  particular  on 
\,hom  rested  the  tremendous  re¬ 
sponsibility  of  decision  in  those  crit¬ 
ical  years.  While  he  had  several 
most  able  assistants,  the  major  di- 
lection  fell  on  Dr.  Arthur  MacNa¬ 
mara  the  Deputy  Minister  of  Labour 
and  I  think  it  is  only  fair  to  ac¬ 
knowledge  his  outstanding  service. 

National  Employment  Service 

When  estimating  the  value  of 
National  Employment  Service  in 
the  period  of  reconstruction  we 
should  not  lose  sight  of  the  contii- 
bution  to  the  national  economy 
which  has  been  made  through  the 
orderly  re-distribution  of  our,  work¬ 
ers.  Consider  what  the  effect  of 
even  tenipoiar>'  unemployment 
might  have  been.  The  worker's 
purchasing  power  would  have  di- 


War-Time  Productive  Capacity  Raise 
Standard  of  Living  on  This  Continen 


One  Result  of  Hitler's  Forecast  That  The 
Conflict  Would  Set  The  Pattern  of  Life  for 
1,000  Years  —  U.  S.  and  Canada  Two  Most 
Favored  Nations  in  the  World  —  Employ¬ 
ment  and  Wages  at  High  Level 

By  HON.  HUMPHREY  MITCHELL, 

THE  WAR,  which  Hitler  declared  would  set  the  pattern 
of  life  for  the  next  1,000  years,  has  demonstrated  one  economic 
fact,  viz.:  that  the  productive  capacity  of  our  highly  geared 
industrial  civilization  has  made  it  possible  for  every  human  be¬ 
ing,  on  this  continent  at  least,  to  attain  a  standard  of  living 
better  than  anything  yet  dreamed  about. 

Production  and  purchasing  power  are  the  economic  fact¬ 
ors  that  could  make  this  dream  come  true.  The  unknown,  un¬ 
predictable  factors  that  could  wreck  it  are  high  prices,  unem¬ 
ployment,  and  industrial  strife. 

At  the  .moment,  the  world  is 
trying  to  regain  its  economic  bal¬ 
ance.  Each  country,  no  matter 
what  its  political  tenets,  is  endeav¬ 
oring  in  its  own  fashion  to  reach 
a  position  from  which  it  could 
march  to  the  uplands  of  stability 
and  security.  For  none  is  the  road 
easy;  for  some  it  is  fraught  with 
hazard  and  heartbreak. 

The  United  States  and  Canada 
are  perhaps  the  two  most  favoured 
nations  in  the  world,  shaking  loo.se 
from  the  dislocation  resulting  from 
waging  all-out  war. 

To  the  extent  that  we  can  ai- 
rect  our  destiny  in  positive  bene¬ 
ficial  action  there  is  no  doubt  that, 
barring  a  depression,  caused  by  in¬ 
calculable  factors,  we  ought  to 
achieve  an  outstanding  world  po¬ 
sition. 

To  bring  into  focus  the  picture 
as  it  affects  the  Federal  Depart¬ 
ment  of  Labour,  I  will  endeavour 
to  outline  the  necessary  objectives. 

I  have  stated  there  are  unpit- 
distable  factors  that  could  wipe  out 
solid  advances.  If  we  can  in  some 
way  forestall  and  check  any  trends 
that  are  inimical  we  are  a  long  way 
on  the  high  road.  Let  us  look  first 
at  the  question  of  decontrol  and 
prices. 

No  Denying  Price  Rise 

There  is  no  denying  the  fact  that 
prices  are  up.  To  the  housewile 
it  is  small  comfort  to  emphasize 
that  our  cost  of  living  has  not  tak¬ 
en  the  stratospheric  course  that  it 
has  in  other  countries  and  that  it 
is  one  of  the  lowest  in  any  coun¬ 
try. 

Prices  in  Canada  have  not  soar¬ 
ed  to  the  extent  they  have  in  other 
countries  because  of  our  rigidly 
controlled  wartime  economy.  But  to 
continue  necessary  wartime  con¬ 
trols  far  into  the  peace  is  contra ly 
to  that  spirit  of  pioneering  enter¬ 
prise  on  which  this  nation  was 
founded.  That  spirit  of  initiative 
and  industry  is  a  vital  asset  (if 
our  people,  and  is  the  essence  of 
freedom.  To  dilute  it  is  to  weaken 
the  fibre  of  our  national  character. 

Furthermore,  you  cannot  have 
government  planning  ad  infinitum, 
and  regulation  of  this  and  that 
without  compulsion  of  labour,  of 
industry,  and  of  the  individual. 

When  compulsion  is  applied  in 
terms  of  everyday  life  we  are  get¬ 
ting  pretty  close  to  the  totalitarian 
slate. 

The  ideal  condition  would  be  to 
have  both  industry  and  labour  self- 
regulatory.  There  is  some  evidence 
that  this  jdea  is  registering.  Foi, 
while  a  purchasing-starved  public 
may  go  on  a  spending  spree  and 
bid  heedlessly  for  scarce  products, 
there  conies  a  time  when  Mr.  and 
Mrs.  Citizen  become  price  wary. 

■When  that  happens  and  the  cream 
of  reckless  buying  is  rapidly  being 
skimmed  the  only  way  to  induce 
purchasing  is  to  keep  the  product 
within  range  of  the  average  purse. 

That  is  the  factor  which  determines 
.steady  employment,  and  maintains 
Income. 

No  Evidence  of  "Rigging” 

There  are  cynics  who  assert  that 
prices  are  being  "rigged"  by  col¬ 
lusion  and  trade  agreements.  Well, 
there  are  always  some  whose  self¬ 
ish  ego  is  slanted  that  way.  How¬ 
ever,  we  have  a  Combines  Investi¬ 
gation  Act,  and  behind  it  an  able 
administrator  who  has  developed  a 
unique  and  effective  teechnique  in 
"smoking  out"  such  practices. 

In  surveying  the  employment  i 
situation,  let  it  be  stated  that  there  . 

IS  no  magic  formula  in  the  wit  of 
man  whereby  a  person  can  achieve 
independence  and  build  character  ! 
except  through  work.  Admittedly,  ■ 
the  work,  as  far  as  possible,  should  ' 
fit  in  with  a  person’s  capabilities 
and  skills,  but  it  is  still  work.  To 
slump  at  it  or  to  refuse  it  is  to  de¬ 
grade  human  nature.  When  we 
look  at  the  condition  of  less  fav-  ! 
cured  people  in  the  world  we 
ought  to  count  work  as  a  blessing. 

Our  National  Employment  Offices 
strive  in  every  way  to  fit  the  man 
to  the  job,  but  there  is  a  tend¬ 
ency,  happily  not  extensive  to  adopt 
a  "choosy"  attitude  toward  woric.  , 

This  country  was  not  built  by  peo¬ 
ple  who  wait  “for  something  to 
turn  up.” 

The  Unemployment  Insurance  Act 
was  devi.sed  to  cushion  the  shock 
of  genuine  unemployment.  It  is  an 
integral  part  of  social  security  and 
was  brought  into  force  at  a  time  ' 
of  high  employment  so  that  re-  ; 
serves  could  be  built  up  in  tiie 
event  of  mass  unemployment.  Al¬ 
ready  it  has  more  than  justified  all 
the  foresight  that  was  put  into  its 
provisions.  j 

Dislocation  Was  Exj)ecled 

It  was  realized  that  in  the  con- 
veision  of  our  economy  during  the 
adjustment  period  there  would  be  a  j 
certain  amount  of  dislocation  m  i 
industrial  life.  In  this  respect  un¬ 
employment  insurance  has  proved  a 
boon  to  those  who  were  afiecte^  by  ! 
this  unavoidable  condition.  Happily  | 
the  situation  did  not  continue  for  , 
any  great  length  of  time  and  oui  ! 
major  industries  rapidly  found 
themselves  competing  for  labour. 

Many  Canadians  have  found  that 
the  relatively  small  contributions  ; 
which  they  were  required  to  make 
(luring  their  period  of  e.iiii’.oy.iient, 
consliiuled  a  life  hue  when  uiu-m- 
ployment  appeared.  Unemployment, 
while  unwelcome,  did  not  cany  with 
It  the  threat  of  want  which  in 
r'.anv  cases  haunted  the  workless 
tn  tlie  days  prior  to  this  legislation. 

Under  the  terms  of  the  Unem¬ 


ending  March  31,  1917,  1, 900, 000 

persons  were  interviewed  in  the 
employment  offices  and  835,000  of 
them  were  placed  in  employment. 
Redistribution  of  Workers 

The  re-distribution  of  the  labour 
force  which  followed  the  war  i," 
represented  in  numbers  in  tne 
neighbourhood  of  1,500,000.  Thi,. 
was  made  up  of  720,000  war  work¬ 
ers  released  from  wartime  indus¬ 
tries  and  another  770.000  ex-mem¬ 
bers  of  the  Armed  Services. 

Considering  that  the  total  labour 
force  is  in  the  neighborhood  of  5.- 
000,000  it  can  be  seen  that  N.  E.  S 
provided  the  facilities  for  the  re¬ 
establishment  of  probably  30  per 
cent  of  the  total  workers  in  Can¬ 
ada. 

The  policy  leading  to  the  satis¬ 
factory  levels  of  employment  which 
we  have  enjoyed  during  the  period 
of  reconstruction  is  built  upon  a 
foundation  of  production  ancl  ftce 
enterprise.  We  believe  that  the  Na¬ 
tional  Employment  Service  is  a 
cernerstone  of  this  found, ntion.  It 
has  been  the  nerve  centre  of  a 
shifting  labour  market. 

As  the  need  for  war  materials 
diminished,  industry  turned  to  pro- 
('uction  for  peacetime  use.  Canada, 
during  the  war,  had  built  up  an  in¬ 
dustrial  plant  which  ranked  as  third 
among  the  nations  of  the  world 
and  at  the  end  of  hostilities  all 
the  knowledge  and  skill  of  this  war- 
expanded  industrial  system  wem 
available  to  change  over  to  peace¬ 
time  conditions.  The  demand  foi 
our  goods  both  at  home  and  from 
abroad  presented  Canadian  indus¬ 
try  with  a  "sellers”  market.  Tiie 
opportunity  for  Canada  to  maintain 
her  place  among  the  industrial  na¬ 
tions  was  there,  but  the  success  of 
our  reconversion  depended  to  a 
large  degree  on  whether  or  not  we 
could  carry  out  a  reasonably  rapid 


Miniiiter  of  Labour. 


ploymcnt  Insurance  Act,  a  three- 
man  Commission  administers  tlie 
Unemployment  Insurance  program. 
This  Commission  comprises  repre¬ 
sentatives  of  employer  and  en,- 
ployee  organizations,  with  a  Chair¬ 
man  selected  by  the  Governmen'. 
Administration  of  the  National  Em¬ 
ployment  Service  is  through  the 
agency  of  the  Commission  under  the 
Minister  of  Labour. 

The  Unemployment  Insurance 
Fund  now  amounts  to  $383,400,- 
000.00,  .and  covers  2,860,000  work¬ 
ers.  During  the  past  year  the  Act 
was  extended  to  those  engaged  in 
transportation  by  water. 
Maintenance  of  High  Employment 

In  the  maintenance  of  high  em¬ 
ployment  in  Canada  the  National 
Employment  Service  has  a  role  of 
vital  importance. 

The  task  of  ensuring  that  thcie 
will  be  a  sulficient  number  of  jobs 
lor  all  Canadians  able  and  willing 
to  work  depends  partly  on  Govern¬ 
ment  policy.  But  the  effective  di¬ 
rection  of  this  policy  depends  on 
swift  and  accurate  knowdedge  of 
the  employment  situation  at  a  giv¬ 
en  moment  in  a  given  locality  or 
industry.  This  information  is  con¬ 
stantly  available  through  the  net¬ 
work  of  214  full-time  local  offices. 

High  employment  also  entails  the 
efficient  matching  of  available  lab¬ 
our  with  available  jobs.  The  Em¬ 
ployment  Service  must  act  as  a 
clearing  house  through  which  work¬ 
ers  without  jobs  may  be  quickly  in¬ 
formed  of  the  types  of  opportuni¬ 
ties  that  are  open,  and  where  they 
are  to  be  f  ound.  A  counselling  ser¬ 
vice  should  determine  aptitudes, 
training  courses  should  be  available 
where  needed,  special  attention 
should  be  given  to  the  needs  of 
special  groups,  such  as  veterans, 
handicapped  workers,  older  work¬ 
ers,  and  young  men  and  W'omen 
looking  for  their  first  job. 

Similarly,  employers  must  be 
given  help  in  obtaining  workers 
with  the  special  skills  or  charac¬ 
teristics  they  may  require. 

These  functions,  which  are  being 

These  functions,  which  are  being 
developed  and  improved  by  the  Em¬ 
ployment  Service,  will  become  of 
particular  importance  if  the  present 
buoyant  employment  situation 
should  require  stabilization. 

At  the  present  time,  of  coiiise, 
the  picture  is  very 
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encouraging. 
Employment  reached  an  all-time 
peak  last  fall,  and  although  there 
was  a  seasonal  decline  during  the 
winter  months  the  prospects  are 
that  a  new  record  will  be  achieved 
curing  the  coming  year. 

'  Of  a  total  civilian  non-institu- 
tional  population  of  about  9  million 
persons  14  years  of  age  and  over, 
almost  5  million  are  employed  to¬ 
day.  Less  than  a  hundred  thou¬ 
sand  are  unemployed,  of  whom  the 
majority  are  probably  more  or  less 
unemployable;  the  remainder  aie 
keeping  house,  retired,  or  going  to 
school,  or  for  some  other  reason  not 
seeking  employment. 

This  generally  favourable  view  of 
the  situation  does  not  imply  a  total 
absence  of  difficulties.  Although  of 
relatively  small  importance  wh.n 
the  overall  picture  is  considered, 
there  have  been  fairly  serious  dis- 
iocations  in  certain  areas  whicii 
had  expanded  considerably  during 
the  war  resulting  from  the  closing 
down  of  war  industries. 

Sporadic  labour  surpluses  have 
[  also  been  caused  in  certain  locali¬ 
ties  by  discontinuity  in  the  flow  of 
materials. 

l.,nbor  Shortages  IVrsist 
On  the  other  hand  there  have 
been  industries  and  areas  where 
labour  shortages  have  persisted,  in¬ 
cluding  the  mining,  logging  and 
textile  industries. 

It  is  a  well-established  principle 
that  nia.ximum  productive  efficiency 
in  a  tull  employment  economy  de¬ 
pends  in  particular  on  mobility  ol 
labour  and  enterprise.  In  this  con¬ 
nection  our  National  Employment 
Service  has  developed  a  peacetime 
program  of  paying  the  transporta¬ 
tion  expenses,  under  special  circum¬ 
stances,  of  unemployed  workers  in 
an  area  of  low  employment  poten¬ 
tialities  who  are  willing  to  move  to 
a  district  where  jobs  are  available. 

In  accordance  with  this  program 
more  than  a  thousand  workers 
have  been  transferred  this  year  from 
the  Maritime  Provinces  to  Quebec  | 
and  Ontario,  most  of  them  into  . 
mining  jobs.  i 

In  regard  to  the  Employment 
Service,  I  might  say  that  the  tre¬ 
mendous  volume  of  work  it  is  cur- 
lently  handling,  even  after  the  re¬ 
moval  of  most  of  the  wartime  con¬ 
trols  is  definite  evidence  of  its  con¬ 
tributions  to  the  Canadian  econ¬ 
omy.  I 

Lefore  the  war  our  comparative-  i 
ly  small  employment  service  did  not  , 
impinge  to  so  great  an  extent  on 
the  public  consciousness.  Under  the 
impetus  of  the  war  emergency,  I 
however,  the  service  was  greatly  ; 
e.xpanded,  and  its  administration  ' 


Dominion  St^el  and  Coal  Corporation  — • 
a  vital  Canadian  Industry  —  has  the  re¬ 
sources,  facilities  and  equipment  to  meet 
every  steel  requirement. 


Under  unified  control  from  mine  to  finish¬ 
ed  product,  "Dosco"  steel  is  genuinely 
Canadian  both  in  materials  and  labour. 
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CANADA  CEMENT  BUILDING,  MONTREAL 
Plants,  Warehouses  and  Sales  Offices  Across  Canada 

Only  Pro(iucer  of  Steoi  anii  Steel  Products  in  Canada  WHolly  Self-sustained  Within  the  Empire 
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Record  Mineral  Production 
Now  Probable  for  1947 


put  of  the  clay  products  and  other 
structural  materials  was  higher,  but 
production  is  still  considerably  short 
of  housing  and  other  constructional 
requirements  owing  partly  to  labour 
shortages  and  diffioilties  in  obtain¬ 
ing  plant  equipment.  The  output 
of  asbestos,  gypsum,  and  barite  is 
mo.=t!y  exported,  the  export  figures 
being  as  follows: 

first  Cl  moiitln  fii-st  fi  niontli.i 
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nialiing  encouraging  improvonent, 
and  in  some  branches  of  mining  the 
,  progress  has  been  otitstanding.  The 
I  immediate  outlook  seems  favourable 
in  the  main,  but  from  the  long  range 
viewpoint  considerable  uncertainty 
will  exist  so  long  as  unsettled  and 
disturbing  economic  conditions  in 
Europe  continue.  Eventually  a  solu¬ 
tion  will  doubtless  be  found  for  the 
many  involved  problems  giving  rise 
to  these  cortilitions.  but  until  theit 
they  will  remain  a  disturbing  factor 
in  the  outlook  for  an  industry,  the 
expansion  of  which  is  largely  depen¬ 
dent  upoh  the  sale  of  its  products 
abroad. 
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In  Every  Barn,  an 
Electric  Motor 
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From  the  foregoing  it  is  evident 


Harvest  of  1947  Not  Up  to: 
High  Hopes  of  Early  Season  i 


Surpluses  for  Export  to  Britain  and  Other 
Food-Short  Countries  May  be  Disappointing 
— Acreage  Devoted  to  Coarse  Grains  Not  Up 
To  Expectations  —  Ready  Markets  for  Prac¬ 
tically  All  Products 

By  HON.  JAS.  G.  GAROINER.  Miniiler  of  A»rirulfur». 

AN  OVERALL  surv’ey  of  the  agricultural  situation  in 
Canada  based  on  the  preliminary  returns  of  the  1947  harvest 
present  a  picture  that  is  not  so  encouraging  as  hoped  for  at  a 
time  when  several  countries,  especially  Great  Britain,  were 
hoping  that  better  than  normal  crops  this  year  in  the  Domin¬ 
ion  would  mean  some  measure  of  relief  from  a  food  situation 
that  has  become  progressively  more  austere  since  the  war 
ended. 

Official  reports  disclose  that  crop  yields  are  substantially 
below  those  of  1946  in  both  Eastern  and  Western  Canada, 
with  the  exception  of  hay.  clover  and  pasture,  which,  this  year, 
throughout  the  country  as  a  whole  have  been  better  than  aver¬ 
age.  But  some  of  the  advantage,  from  a  feed  point  of  view, 
that  a  good  outturn  of  hay  and  clover  offered  in  the  Eastern 
provinces  was  lost  due  to  labor  shortage  handicapping  the 
han-esting. 

The  first  general  crop  report  this  Instead  of  the  recommended  advance 
year  issued  by  the  Dominion  Bureau  of  nine  per  cent  in  the  oat  acreage 
of  Statistics  estimates  the  total  there  was  a  reduction  of  nearly 
yield  of  wheat  at  3.^)8,786.000  bushels,  eight  per  cent.  The  barley  acreage 
a  drop  of  about  62,000,000  bushels ,  was  stepped  up  by  slightly  more 
from  the  1946  crop.  Oats,  at  291,-  than  l.'i  per  cent  but  unfavorable 
620.000  bushels,  is  down  108,450.000  weather  in  Western  Canada  follow- 
bu.«hels  from  1946,  barley,  at  154,-  ing  the  sowing,  cut  down  the  hoped 
554,000  bushels,  is  about  5 13  million  for  increase  in  the  total  output.  In 
bushels  down  in  comparison  with  Eastern  Canada  the  seeding  season 
last  vear.  The  total  yield  of  14,-  was  so  seriously  delayed  by  cold 


In  Every  Kitchen, 
a  Range 


crude  petroleum,  lead,  zinc,  and 
silver.  There  were  some  indications 
at  the  end  of  August,  however,  that 
the  total  value  of  mineral  produc¬ 
tion  would  closely  approach,  if  not 
surpass  the  record  of  $566,708,672 
in  1946. 

The  improvement  in  prices  is  seen 
to  advantage  in  the  cases  of  copper, 
lead,  and  zinc.  Sales  of  these  metals 
in  the  Canadian  market  in  1946  were 
subject  to  a  ceiling  price  of  11.55 
cents  a  pound  for  copper.  5.00  cents 
a  pound  for  lead,  and  5.15  cents  a 
pound  for  zinc.  There  were  no 
ceilings  on  sales  for  export,  how¬ 
ever.  and  taking  into  account  both 
domestic  and  export  sales,  the  aver¬ 
age  price  of  copper  in  1946  was 
12.67  cents:  of  lead,  6.75  cents;  and 
of  zinc,  7.81  cents.  Near  the  end 
of  January,  1947,  the  ceiling  price 
for  domestic  sales  of  copper  was 
raised  to  16.625  cents,  of  lead  to 
10.63  cents,  and  of  zinc  to  9.65  cents. 
On  June  9th  the  ceilings  on  the 
three  metals  were  removed,  and  in 
July,  1947  copper  sales  were  at  an 
average  price  of  21.25  cents;  lead, 
13.49  cents,  and  zinc,  at  10.26  cents. 
1  lus,  while  the  output  of  lead  and 
:  -.ic  in  the  first  half  of  1947  was 
lower  than  in  the  corresponding  pe¬ 
riod  of  1946,  the  value  of  output  was 
much  higher,  as  was  the  value  of 
output  of  copper  and  nickel. 

The  price  rise  is  also  reflected  in 
the  export  figures  for  the  four 
metals  as  is  seen  in  the  table  that 
follows: 

Eiporti  of  Non-Forroua  Baao  Metals 

Six  Months  Ended  ' 

June  ;)0,  1940  June  :I0,  1947  ' 

Oiiimlil.v  Ouantity  j 

^S.  tons)  *  t.S.  tons)  $ 

Niekol  .  .M.ISS  2fi,.9.91  2.'.2  fil.T.TJ  90  lfi0.2.'>7  ' 
(x^ipper  ..  f>a.2!).‘)  l»;,.S.7.'>.92,'i  tV.Oli'.  22..'.ii9.S7)i 
I  (ad  ....611,702  s.;t6i.nsi  66.719  1  i.sto.oon 
Zine  ...  109,1,99  19.S;11,894  9.'..t62  l.'i..'>10,97:i  | 

Labor  shortages  continued  to 
handicap  base  metal  production  to  ! 
some  extent,  though  in  the  main 
there  has  been  considerable  improv¬ 
ement  in  this  direction  compared 
with  1945.  Demand  for  the  metals 
continues  to  be  strong,  though  the 
gap  between  supply  and  demand  has 
been  closing.  This  appears  to  be 
traceable  partly,  however,  to  produc¬ 
tion  and  other  difficulties  in  som.e  of 
the  principal  consuming  industries 
that  give  rise  to  temporary  curtail¬ 
ments  of  operations  in  these  indus¬ 
tries.  Curtailment  of  buying  by , 
Great  Britain  from  countries  outside  , 
the  sterling  areas  is  tending  also ; 
to  bring  supply  closer  to  demand, 
and  besides,  “pipelines"  in  the  main 
consuming  industries  are  largely  | 
filled.  The  result  has  been  a  mod¬ 
erate  recession  in  base  metal  price 
levels  on  purchases  for  immediate 
delivery  and  a  substantial  recession 
on  purchases  for  future  delivery. 
Consumers  are  showing  less  inclina- 1 
tion  to  buy  far  ahead  of  require¬ 
ments. 

Base  Metal  Prices  Higher 

A  particularly  encouraging  fea- 1 
ture  of  the  higher  base  metal  prices 
is  the  stimulus  they  have  provided  | 
to  exploration  and  related  work. 
There  was  little  inducement  for  such 
work  during  the  depression  years 
as  prices  were  too  low,  and  there 
was  little  opportunity  for  it  during 
the  war  as  production  had  to  re¬ 
ceive  primary  consideration.  During 
the  past  two  years,  however,  several 
ba.=e  metal  deposits  of  promise  have 
been  disclosed  and  development  work  j 
on  some  of  these  is  well  advanced. 

In  the  Lynn  Lake  area  of  Manitoba,  . 
a  total  of  4,400.000  tons  of  nickel- 
copper  ore  has  been  disclosed  in 
three  deposits  under  development  by 
Sherritt  Gordon  Mines,  Limited,  and 
a  considerable  extension  of  the  de¬ 
posits  to  depth  is  expected. 

In  western  Quebec,  large  ton¬ 
nages  of  copper-zinc  gold  ore  have 
been  disclosed  on  the  Quemont  prop¬ 
erty,  which  adjoins  the  Noranda 
mine,  and  plans  are  being  consider¬ 
ed  for  a  milling  plant.  At  the  East 
Sullivan  property  in  Bourlamaque 
township,  large  deposits  of  medium 
and  low  grade  zinc-copper  ore  are 
being  prepared  for  production.  In 
the  Mistassini  Lake  area,  about  100 
miles  northeast  of  the  Chibougamau 
area  in  Quebec,  exploration  com¬ 
panies  and  syndicates  have  been 
drilling  promising  showings  of  lead 
and  zinc,  and  similarly  interesting 
lead-zinc  developments  are  under 
way  at  Richmond  Gulf  on  the  east 
coast  of  Hudson  Bay. 

Steep  R<H:k  Production 
Most  of  the  aforementioned  out¬ 
put  of  iron  ore  came  from  the  de¬ 
posits  of  Steep  Rock  Iron  Mines 
Limited,  near  Atikokan.  Ontario, 


Under  the  farm  electrification  programme  of  the  Mani¬ 
toba  Power  Commission,  90%  of  the  province's  farms  will  ulti¬ 
mately  receive  electricity  to  increase  the  efficiency  of  agricultural 
operations  and  raise  the  farmer's  standard  of  living. 

Not  only  is  eletricity  making  farming  a  more  profitable 
and  comfortable  life,  but  the  electrification  programme  is 
stimulating  industry  and  business  in  the  province.  The  Com¬ 
mission  estimates  the  construction  of  transmission  lines  will 
involve  a  total  capital  expenditure  of  35  million  dollars  and  it 
is  expected  that  farmers  will  spend  an  equal  amount  for  interior 
wiring  and  appliances. 


THE  MANITOBA  POWER  COMMISSION 


Serving  233  Cities,  Towns,  Villages  and  Hamlets 


It  now  seems  certain,  however,  that 
!  there  will  be  a  considerable  part, 
particularly  of  varieties  which  lu't- 
mally  are  used  mainly  in  Britain, 
which  cannot  be  readily  marketed 
elsewhere. 

Apple  Marketing  Agreement 

1  The  main  features  of  the  agree¬ 
ment  are: 

(1)  The  agreement  will  provide 
for  the  continuance  of  the  Xova 
Scotia  Apple  Marketing  Board  a.“ 

'  the  sole  marketing  agency  for  the 
1947  apple  crop  produced  in  f)io 
i  Annapolis  Valley. 

I  (2)  The  Agricultural  Prices  Sup- 
1  port  Board  will  guarantee  a  mini- 
munr  average  return  for  all  varieties 
and  grade.s  handled  by  the  .Market¬ 
ing  Board  of  $2.25  per  barrel  to 
the  grower  before  packing  costs, 
i  (3)  The  Agricultural  Prices  Siip- 
■  port  Board  will  purchase  up  to  200,- 
!  000  barrels  of  varieties  and  grades 
;  which  are  not  readily  saleable  on 
,  this  continent  and  dispose  of  tliciii 
outside  of  the  markets  available  to 
the  Apple  Marketing  Board. 

I  On  August  18th  the  Dominion  and 
j  United  States  Departments  of  Agri-  ' 
I  culture  announced  the  conclusions  j 
i  reached  at  a  meeting  of  the  Canada-  ; 
I  United  States  Joint  Apple  Commit-  ‘ 
[  tee  held  in  Detroit,  August  15-16,  ' 
I  regarding  the  marketing  of  Cana¬ 
dian  apples  in  the  United  States 
during  the  1917-48  season. 

The  plan,  arrived  at  after  full 
discussion  of  the  1947  supply  and 
marketing  prospects  of  the  two , 
countries,  provides  for  the  market-  | 
ing  in  the  United  States  of  Cana¬ 
dian  apples  totalling  SL  million 
bushels,  including  up  to  65  per  cent 
or  2,275,000  bushels  of  packed  ap¬ 
ples,  balance  for  processing. 

Labor  Shortage  Continues 

Though  the  acreage  planted  to 
potatoes  in  Canada  in  1947  is  10 
per  cent  less  than  1946,  the  crop ; 
is  expected  to  total  about  70,000,000  I 
lb.  or  10  million  bushels  below  last 
year. 

There  continues  to  be  insufficient  | 
help  available  to  farmers.  Efforts  ; 
of  the  Dominion  and  Provincial 
Governments  have  averted  any  pro-  | 
nounced  shortage  of  help  in  spe-  j 
cialized  regions.  Since  the  war  end-  . 
ed  4,500  Polish  veterans  and  about ; 
1,000  farm  workers  from  Holland 
have  been  established  on  Canadian 
farms.  i 

It  is  probable  that  the  total  cash 
farm  income  for  1947  will  be  some-  ’ 
what  below  that  of  1946  when  it' 
was  $1,759,311,000,  an  amount  only! 
exceeded  in  194  4  when  it  reached  the  , 
all-time  high  of  $4,826,493,000.  How¬ 
ever,  there  will  be  a  ready  market 
both  in  Canada  and  abroad  for  prac-  j 
tically  every  farm  product  at  prices 
that  should  assure  a  reasonable  re¬ 
turn  to  the  farmers. 


Merchant  Navy  Five  Times 
Greater  Than  Start  of  War 


Registry  of  37  Vessels  Has  Grown  to  174  Now 
Reporting  to  Department  of  Transport  — 
Number  of  Seamen  Increased  From  1,400  to 
12,000  —  Vital  Factor  in  Country's  Export 
Trade 

B.V  HON.  MONEI.  CHEVRIER,  .Mini»l»r  of  Tranxport. 

AT  THE  outbreak  of  World  War  IT,  there  were  only  37 
vessels  of  ocean-going  calibre  under  Canadian  registry  to  ply 
the  seas  in  trading  with  foreign  ports,  and  just  1,400  seamen 
registered  on  the  nominal  reals  of  these  vessels. 

The  intensification  of  the  war  at  sea  made  the  need  for 
cargo  ships  extremely  urgent.  Canada  was  faced  with  a  stupen¬ 
dous  task,  —  that  of  transporting  the  necessities  of  war  to 
our  allies,  and  also  keejiing  alive  the  meagre  trading  routes 
then  existing.  Canada  solved  this  problem  by  embarking  on 
an  extensive  shipbuilding  programme  and  by  building  up  a 
substantial  force  of  trained  Merchant  Navy  personnel. 

Today,  brand  new  trading  trails  are  already  blazed.  More 
than  one  million  tons  of  ocean-going  shipping  are  now 'on  the 
register  of  the  Department  of  Transport  and  174  vessels  are 
listed  as  ocean-going,  giving  employment  to  some  12,000  skilled 
seamen. 

the  world,  Canada'.^  Merchant  Navy 
i.s  doing  a  magnificent  job,  with  the 
.same  enthusia.sm  that  wa.s  contri¬ 
buted  during  wartime,  when  this 
nation  was,  for  six  years,  the  sec¬ 
ond  largest  e.xporting  nation  in  the 
,  world. 

j  Result  of  Planning 

i  The  unprecedented  growth  of  Can- 
j  ada’s  Merchant  Navy  i.9  owing  in  no 
I  small  way  to  the  energy,  vision,  and 
planning  of  those  men  charged  with 
the  responsibility  of  supplying  Can¬ 
ada  with  the  facilities  to  deliver  the 
manufactured  goods  of  war.  Even 
more  significant  than  the  idea  to 
build  those  vessels  for  urgent  war 
needs  wa.s  their  far-sighted  plan  to 
capitalize  on  their  achievements  and 
the  extent  to  which  the  shipping  and 
shipbuilding  industry  in  Canada  has 
expanded. 

Our  wartime  shipbuilding  pro¬ 
gramme  cost  more  than  $626  mil¬ 
lion.®,  but  with  sales  through  War 
Assets  Corporation,  purchases  by 
Canadian  steamship  companies,  and 
management-fee  returns  acquired  by 
the  Crown-owned  Park  Steamship 
Company,  we  shall  recover  some¬ 
thing  like  $418  millions,  or  about  67 
per  cent  of  our  total  expenditure. 
Some  critics  will  question  the  net 
los.s  of  $208  millions,  or  33  per  cent, 
but  if  we  look  back  seven  years  and 
then  sum  up  our  accomplishments 
step  by  step,  it  seems  to  be  more 
like  an  investment. 

Our  regular  ocean-going  tonnage 
today  is  four  times  greater  than 
it  was  at  the  outbreak  of  war.  in 
1939,  Canada’s  regular  ocean-going 
tonnage  registered  some  gross  241,- 
880  tons,  and  today  it  is  1,026,978 
tons.  This  does  not  include  those 
Canadian-built  vessels  which  were 
transferred  to  Great  Britain  under 
Mutual  Aid  during  the  war,  and 
operated  under  United  Kingdom 
registry.  These  represent  an  addi- 


$3.45  a  bushel  with  no  restrictions  ;  it  is  evident  that  with  the  crop 
on  the  export.  Rye  is  in  demand  in  situation  not  as  favorable  as  de- 
European  countries  for  bread.  The  sired  and  with  carry-over  stocks  of 
price  factor  also  accounts  for  Jthe  all  grains  the  smallest  on  record  for 
.  1  -T-u.  ..  ^  ^  ycars.  It  is  going  to  be 

difficult  to  maintain  a  high  ratio 
of  meat  and  dairy  production. 
Freight  Assistance 
The  Freight  Assistance  Policy, 
inaugurated  in  October  1941,  under 
which  freight  charges  are  paid  on 
feed  grains,  millfeeds  and  screen¬ 
ings  shipped  to  farmers  in  Eastern 
Canada  and  British  Columbia  is  be¬ 
ing  continued,  so,  too.  are  the  sub¬ 
sidy  payments  on  oats  and  barley. 
It  would,  however,  appear  difficult 
to  ship  more  western  feeds  to  East¬ 
ern  and  B.C.  farmers  in  the  current 
crop  year  than  were  shiped  in  the 
last  crop  year  when  shipments 
reached  an  all  time  high.  Not  only 
will  there  be  les.s  grains  available, 
but  the  transportation  facilities  are 
not  improved,  nor  are  the  prospects 
bright  of  any  marked  betterment 
for  some  time  to  come.  If  the 
freeze-up  is  delayed  this  year  and 
the  fall  weather  is  favorable,  it  will 
be  of  substantial  advantage  to  both 
meat  and  dairy  production. 

Meanwhile  the  demand  for  food 
commodities  of  all  kinds  in  Canada 
continues  to  be  high.  It  is  already 
evident  that  Canada  will  be  unable 
to  supply  the  350,000,000  lb.  of  bacon  , 
and  pork  products  and  120,000,000  ‘ 
lb,  of  beef  Britain  has  asked  for  in  j 
1947.  Nor  will  the  agreement  with  i 
Britain  for  supplying  125,000,000  lb. 
of  cheese  by  March  31,  1948,  be  met 
by  a  considerable  margin.  The  ' 
agreement  for  600.000  cases  of  eva-  i 
porated  milk  —  48  one  pound  tins 
to  the  case 


increase  in  the  yield  in  flaxseed.  The  the  past 

acreage  planted  was  1,438,000,  ""  - 

increase  of  600,000.  Top  grade  flax¬ 
seed  is  selling  at  a  guaranteed  price 
of  $5.00  per  bushel.  Some  benefit 
will  result  from  the  additional  out¬ 
put  of  this  crop  because  it  will  make 
available  more  protein  feed  in  the 
form  of  meal  cake. 

Change  in  Acreages 
When  the  1947  program  of  crop 
production  was  planned  at  the  Do¬ 
minion-Provincial  Agricultural  Con¬ 
ference  a  seven  per  cent  reduction 
in  the  wheat  acreage,  a  nine  per 
cent  increase  in  the  acreage  for 


1947  production  from  the  field  is  ex-  and  given  a  reasonably  favorable 
pected  to  show  a  further  marked  sea.'on  that  production  would  be  suf- 
increase.  Most  of  the  output  is  ficient.  not  only  to  meet  livestock 
from  the  Sa.=katchewan  side,  the  feed  requirements  in  the  1947-48 
figures  for  July  being  51,471  bar-  crop  year,  but  provide  a  substan- 
rels  from  Saskatchewan  and  27,100  tjal  reserve.  As  an  additional  in¬ 
barrels  from  Alberta.  T'.vo  refine-  centive  to  the  production  in  1947 
ries  at  Lloydminster  are  producing  of  more  oats  and  barley,  the  Do- 
asphalt,  heavy  and  light  fuel  oil,  and  -ninion  Government  on  March  18, 
tractor  distillate.  1947  raised  the  price  of  oats  and 

Record  Production  Probable  barley  by  the  payment  of  .subsidies 
From  the  value  viewpoint,  a  f'om  51 '3  to  6,5  cents  and  from 
record  production  of  the  non-metal-  64*4  to  93  cents  per  bushel  respec- 


will  all  be  shipped,  so, 
too,  will  8,000,000  lb,  of  dried  skim 
milk.  Britain  ha.s  an  agreement  for 
about  90,000,000  dozen  egg.s  this 
year  and  it  looks  as  if  this  quantity 
will  go  fonvard.  The  campaign 
carried  on  in  the  early  part  of  this 
year  urging  farmers  to  buy  chicks 
at  least  one  month  earlier  than  in 
other  years  i.s  having  good  results 
and  producers  are  now  getting  the 
benefit.  The  Special  Products  Board 
bought  several  carload.s  of  eggs  for 
consignment  to  Britain  at  the  end 
of  Augu.st  fully  a  month  earlier  than 
such  eggs  were  available  in  other 
years. 

The  1917  contract  with  Britain 
for  13.3  million  pounds  of  dre.ssed 
poultry  wa.s  filled  at  the  end  of  July 
and  cine  to  the  difficult  British 
financial  situation  no  new  contract 
has  yet  been  negotiated.  With  the 
completion  of  the  British  order  the 
ban  on  poultry  exports  wa.s  lifted 
and  there  is  an  active  demand  for 
Canadian  live  and  dressed  poultry 
of  the  top  grades  in  the  United 
States. 

A  good  I'riiit  Year 

Preliminary  e.stimates  indicate 
a  better  ttian  average  fruit  this 
year.  Apple.s  are  expected  to  yield 
about  15.9  million  bushels,  18  per 
rent  less  than  the  bumper  crop  in 
1946.  A  small  crop  in  Nova  Scotia, 
about  3.7  million  bushels  and  a  crop 
of  7.8  million  bushels  in  British 
Columbia,  .slightly  below  average, 
account  for  the  lower  output  this 
year.  In  Ontario  a  crop  of  more 
than  two  million  bushels  i.s  about 
700,000  bushels  above  1946. 

Due  to  the  difficult  financial 
situation  Britain  is  not  in  the  mar-  ' 
ket  for  Canadian  api)lc.s  thi.s  year. 
This  affects  Nova  Scotia  particular-  | 
ly  because  in  normal  times  about  75  i 
per  cent  of  Nova  Scotia  apple  crop  | 
is  .sold  to  Britain.  The  apple  mar¬ 
keting  problem  ha.s  been  dealt  with 
by  the  Dominion  Government  and 
authority  has  been  given  to  the 
Agricultural  Prices  Support  Board 
to  make  an  agreement  with  the 
Nova  Scotia  Apple  Marketing  Board 
to  support  the  price  of  apple.s  from 
the  1947  crop. 

Fortunately  there  i.s  n  po.ssibility 
of  selling  more  than  the  o.sual  qii.an- | 
tity  of  .Nova  Scotia  apple.-)  in  other 
provinces  ami  in  the  United  States, ' 


The  Province  of  Quebec 


THE  PROVINCE  of  Quebec  is  duction  in  Quebec  represents  52';'c 
faring  very  well.  The  Dominion  of  Canada's  total. 

Bureau  of  Statistics  recognizes  Industries  Making  I’sp  Of  Wood 

that  when  it  shows  that  retail  sales  —In  the  Province  of  Quebec,  dur- 
in  the  province  of  Quebec,  last  year,  ing  1945,  there  were  1042  plants  us- 
proved  a  higher  percentage  increase  ing  wood  in  manufacturing, 
over  1945  than  in  any  other  prov-  Tho.se  industries  provided  em- 

ince.  While  over-all  sales,  includ-  ployment  for  18.278  persons  and 
ing  mail  order  business,  were  i9'/r  paid  an  amount  of  $19,537,614.00  in 
or  $100,000,000  higher  than  in  1945,  salaries  and  wages.  The  cost  of 
Quebec  led  all  the  provinces  with  a  materials  used  amounted  to  $33.- 
21'/f  increase.  The  volume  of  con-  271,512.00  and  manufactured  prod- 
sumer  spending  last  year  reflected  ucts  were  estimated  at  $64,605,- 
this  healthy  condition.  In  pulp,  pap-  154.00.  Those  figures  do  not  in- 
er  and  forestry,  which  contributes  elude  the  value  of  miscellaneous 
more  in  gross  value  of  production  manufactured  in  small  plants  con- 
to  the  province  than  any  other  in-  tiguous  to  .saw-mills,  nor  the  value 
dustry,  1946  was  a  record-breaking  of  charcoal  production, 
year.  Water  Power — Hydraulic  power 

Quebec,  always  a  solid  and  pro-  i.s  one  of  the  most  important  na- 
gressive  agricultural  province,  ha.s  tural  resources  of  the  Province  of 
presently  pas.sed  the  threshold  of  a  Quebec.  The  barrage.s  constructed 
tremendous  industrial  development,  on  the  falls  of  numerou.s  rivers 
Already  2.700  new  industries  have  within  it.s  territory  supply  pulp  and 
been  establi.'hed  in  the  province  of  paper  mills  with  motive  power  ami 
Quebec  in  the  last  three  years!  Que-  facilitate  the  development  of  elec- 
bec's  population  i.s  sound.  Its  work-  tro-chemical  and  metallurgical  in- 
ing  class  i.s  firmly  attached  to  cen-  dustrie-s. 

turies  old  traditions  of  common  Available  24  hour  power  at  80'/, 

sense  and  goodwill.  It.s  respect  and  efficiency — 13,064,000  h.p. 
reputation  for  law  and  order  is  Turbijie  installation  —  5,848,572 

proverbial.  h.p. 

As  the  Prime  Minister  of  the  Capital  invested  in  electrical  in- 

Province  of  Quebec,  the  Honourable  dustry— $817,443,304.00. 

Maurice-L.  Duplessis,  stated  time  New  developments  within  the 

and  over  again,  right  is  might  in  next  few  yeans  are  expected  to  e.v- 


I  Dollar  Shortage  Holds  Back 
Canada’s  Industrial  Growth 


hand,  there  are  currently  so  many 
unsatisfied  needs,  both  in  Britain 
and  on  the  Continent,  that  Canada 
for  years  to  come  will  be  called 
upon  to  furnish  essential  raw  nia- 
terial.s  and  fond  product.s,  under 
certain  condition.s  which  have  yet 
to  be  determined. 

“It  is  a  sure  thing  that  the  war- 
stricken  nations  cannot  afford  to 
pay  for  these  goods  unless  they  are 
exteniled  the  necessary  dollar  cre- 
diLs.  It  seems,  therefore,  that  the 
situation  calls  for  action  on  the 
part  of  the  United  State.s  and  Can¬ 
ada  in  providing  the  needy  nations 
with  the  means  of  financing  ex¬ 
tensive  purchases  on  this  side  of  the 
Atlantic. 

“Our  neighbors,  like  ourselves  re¬ 
quire  these  foreign  markets;  and 
they  have  in  their  possession  a 
large' proportion  of  the  world’s  gold 
reserves.  Thi.s  will  create  an  em¬ 
barrassing  deadlock  for  them,  un¬ 
less  some  part  of  it  is  u.“cd  to  facili¬ 
tate  trade  relations  with  the  rest 
of  the  world. 

“In  Montreal  the  industrial  ex- 
pan.sion  continues  at  a  very  rapid 
pace,  although  a  cronsiderable  pro¬ 
portion  of  the  firms  concerned  are 
marking  time  in  implementing 
their  projects,  in  the  expectation 
that  prices  and  wages  will  be  stabi¬ 
lized  in  the  near  future.  There  i.s 
a  prying  need  at  pi’esent  for  readily 
available  manufarfuring  spare, 
which  for  the  moat  ^'rt  is  pon-exia- 
tent.  Dome.«tio  hoo.sina:  accomoda- ' 


Some  further  dollar  relief  to  Bri¬ 
tain  and  Continental  Europe  i.s  in¬ 
evitable  if  these  nations  are  to  con¬ 
tinue  looking  to  Canada  for  expan¬ 
sion  of  their  industrial  activities, 
Valmore  Giatton,  co-director  of  the 
Montreal  Economic  and  Touri.st  De¬ 
velopment  Bureau,  indicated  thi.s 
week. 

“In  spite  of  the  confused  inter¬ 
national  situation,’’  Mr.  Gratton 
told  The  Financial  Times.  “Canada 
has  still  not  lost  its  allure  as  one 
of  the  fastest  developing  countries 
of  the  world. 

“On  the  other  hand,”  he  con¬ 
tinued,  “most  of  the  industrialists 
now  seeking  to  establish  themselves 
within  our  borders  are  exercising 
caution,  on  account  of  the  uncertain 
exchange  situation.  There  are  fin¬ 
ancial  interests  in  New  "York,  for 
instance,  who  expect  that  there  is 
likely  to  be  some  devaluation  of 
the  Canadian  dollar.  In  the  mean¬ 
time,  many  expansion  plana  are  be¬ 
ing  deferred,  pending  clarification 
of  the  picture. 

“Blnquirie.s  from  Great  Britain 
are  slowing  down,”  the  Bureau  head 
revealed.  “But  as  regards  other  sec¬ 
tions  of  Europe  the  situation  ha.s  re¬ 
mained  unchanged.  Main  reason  for 
the  prevailing  slowdown,  of  course, 
is  the  widespread  virtual  embargo 
still  in  effect  on  export  of  capital. 

“There  arc  indications,  it  must  be 
admitted,  that  this  international 
muddle  might  produce,,4(  temporary 
uidu.stnal  rcces.sion.  On  the  other 


tion  is  also  still  acutely  short 

OV'erett  ” 
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Price  Ceilings  Drop  Major  Development  for  Industry 


Steel  Operations  Improve 
And  Extensions  Continue 

Production  Up  Widely  From  ^st  Year  and 
Profits  on  Higher  Scale  —  Decontrol  Helps 
in  Some  Lines  —  Machinery  and  Equipment 
Demand  Holds  at  High  Level 

ALTHOUGH  operations  in  primary  iron  and  stfeel  industry 
during  first  8  months  of  current  year  have  not  been  without 
their  difficulties,  chief  of  which  has  been  continued  restriction 
of  profit  margin  on  many  lines  of  production  due  to  effects  of 
price  ceilings,  year  as  a  whole  promisees  to  be  considerably  more  '  S'coKue^'the  rSw  Reports”' 
satisfactory  m  the  ultimate  than  1946.  Industry  last  year  was  skeip  i.s  the  primary  form  of  steel 
hit  by  a  lengthy  strike  which  seriously  reduced  production 
over  a  period  of  4  months,  July  to  October. 

Evidence  of  the  effects  of  the  strike  on  last  year’s  opera¬ 
tions  was  shown  in  July  figures  from  Dominion  Bureau  of  ^ _ _  ^ _ 

Statistics  which  showed  pig  iron  production  for  that  month  of  important  for  the  manufacture  of 
this  year  up  at  157,153  tons  from  64,472  tons  in  July  1946,  |  consumer  durables  .such  as  washing 

232,341  tons  as  against  13o,914  tons,  an  increase  of  over  70  which  is  needed  in  this  con- 

per  cent.  >  nection. 

.steel  Working  Operations 

and  since  have  not  only  increased  Operations  of  railway  equip- 
1,130,306  tons  as  compared  with  widely  production  capacity  of  indus-  nient,  farm  machinery  and  other 
940,495  tons  for  same  period  last  try  but  have  provided  facilities  for  steel  working  industries,  operations 
year,  a  gain  of  20  per  cent,  while  output  of  lines  not  previously  pro-  of  which  were  more  or  less  serious- 
aggregate  steel  production  was  up  duced  in  this  country.  Despite  wide  ly  handicapped  during  1946  by  ef- 
at  1,715,622  tons  from  1,585,.5.53  tons,  additions  to  capacity,  demand  for  fects  of  reconversion  from  war  to 
an  increase  of  over  7 '..'per  cent.  basic  steel  and  other  products  of  peace  production  and  of  raw  mate- 
In  presenting  interim  operating  -steel  and  iron  companies  continues  rial  shortages  arising  from  primary 
etatement  of  The  Steel  Co.  of  Can-  "  ‘  '*  '  ’ 

*da  Ltd.  for  first  half  of  current 
year,  H.  G.  Hilton,  president  of  com¬ 
pany  pointed  to  large  scale  expan-  _  . 

.Sion  in  steel  consumption  in  Canada  .siderably  by  shortages  of  labor  in  that  for  consumer  goods  -with 


steel,  although  there  is  some  indi¬ 
cation  that  peak  usage  was  reached 
in  January  this  year  when  more 
than  29,000  tons  were  shipped. 

Shipments  to  the  agricultural  im¬ 
plement  Industry  this  year  have 
been  running  well  above  last  year’s 
and  railway  rolling  stock  and  rail¬ 
way  operating  plants  have  recently 
reported  a  substantial  increase  in 
iron  and  steel  shipments  following 
new  orders  for  rolling  stock  and 
equipment  placed  by  Canadian  rail¬ 
ways. 

In  spite  of  the  high  level  of  steel 
imported  this  year,  two  important 
types  are  in  short  supply,  skeip  and 


used  in  making  steel  pipes  and  is 
consequently  of  great  importance  in 
carrying  out  the  pre.sent  housing 
program. 

Light  gauge  steel  is  particularly 


For  first  7  months  o'  1947  total  all  major  steel  producer.s  during  war 
pig  iron  production  amounted  to 


well  in  excess  of  productive  facili-  steel  strike  have  improved  during 
ties.  As  a  consequence,  expansion  current  year. 

in  plant  capacity  is  still  being  under-  Demand  for  capital  goods,  while 
taken  but  has  been  delayed  con-  not  maintaining  the  same  pace  as 


since  pre-war  years.  During  5-year 
period  1935  to  1939,  he  said  produc¬ 
tion  of  steel  ingots  here  averaged 
1,290,343  net  tons  per  year  and 
indu.stry  as  a  whole  operated  at 
slightly  under  65  per  cent  of  capaci¬ 
ty.  Based  on  output  during  first  6 
months  of  this  year,  estimated  pro¬ 
duction  for  full  12  months  of  1947 
should  reach  approximately  3  mil¬ 
lion  net  tons,  or  about  225  per  cent 
of  average  for  5  pre-war  years. 

Ceilings  were  maintained  on  stock 
up  until  decontrol  order  of  this 
month  and  costs  showed  furthei-  ex¬ 
pansion,  boo.=t  in  wage  rates  of  coal 
miners  this  summer  adding  mate 
rially  to  steel-making  costs.  Re- 


the  construction  industry. 


slow  recovery  in  the  construction 


In  a  recent  review  of  conditions  industry  a  factor- continues  on  a 
in  the  steel  and  iron  industry,  the  |  substantial  scale.  Farm  machinery 
Dominion  Bureau  of  Statistics  point-  demand  has  been  on  a  substantial 
ed  out  that  present  output  is  pro-  scale,  with  high  rate  of  farm  in- 
vidiftg  the  basis  for  a  high  level  of  comfes  and  heavy  back-log  of 
production  in  the  consumer  durable  machinery  requirements  arising 


goods,  construction 
equipment  industries. 
Increased  activity 


and.  capital  from  the  war  the  chief  factors. 

,  !  Equipment  companies  have  ben- 

in  the  ma-  efitted  from  heavy  orders  for  rail- 
chinery  and  tools  industry  since  the  way  rolling  stock  and  Canadian  Car 
beginning  of  1946  appears  to  be  in  &  Foundry  Co.  aircraft  plant  of 
respon.se  to  the  high  level  of  de-  |  which  at  Fort  William  was  con- 
mand  for  capital  and  repair  items  verted  for  production  of  buses)— 


end  of  has  been  unable  to  date  to  keep 
jiace  with  demand  for  buses  and 
„  ^  .  ...  .street  cars.  A  considerable  export 

Total  expenditure  in  1946  on  rna-  market  for  buses,  as  well  as  for 


by  indu.«try  following  the 
the  war,  the  review  states. 


movable  of  price  controls  as  result  ^  estimated  ,  aiiway  equipment,  has  been  devel- 

of  recent  decontrol  order  should  $680,000,000  of  which  capital  ex-  ^  . 

permit  of  price  adjustments  in  the  Penditures  totalled  $3o8,000,000.  Machinery  companies  have  been 

steel  industry  that  will  provide  a  According  to  the  review,  expen-  enjoying  a  heavy  demand  and,  with 
more  reasonable  margin  of  profit  ditures  for  1947  is  forecast  at  a  steel  supplies  on  an  increased  scale, 
for  steel  companies.  Basic  steel  re-  total  of  more  than  .$1  billion,  near-  have  been  showing  improvement  in 

ly  $700,000,000  of  which  is  for  cap-  operations  as  have  producers  of 
ital  equipment 


mains  under  control,  but  wire,  fenc¬ 
ing  and  other  products  of  the  mills 
will  be  free  under  decontrol  order. 
Large  Scale  Flxtensions 
Large  scale  plant  expansions  bv 


The  review  pointed  out  that  build- 


automobile  parts  and  equipment 
and  of  washing  machines,  refrigera- 


ing  construction  continues  to  use  a  tors,  etc.  Foundry  operations  have 


high  tonnage  of  primary  iron  and 


Decontrol  Big  Factor 
.Tn  Textile  Operations 


been  mixed — with  conditions  in 
construction  industry  a  factor  for 
some  companies — but  are  generally 
on  an  improving  scale. 


Food  Industries  in  New 
Era  Due  To  Decontrol 

Price  Advances  Already  Made  in  Flour  and 
'  Bakery  Products,  Indicated  in  Many  Other, 

Lines  —  Shortages  Disappear  with  Improved 
Supply  Situation  —  Demand  Holding  Up 

I  THE  food  industries  of  Canada,  bedevilled  by  shortages, 
controls  and  —  in  common  with  other  industries  —  labor  prob- 
i  lems,  enters  a  new  era  with  decontrol.  Still  under  control  are 
sugar  and  meat  although  decontrol  in  these  appear  to  be  more 


I  or  less  a  matter  of  time. 

Widespread  strike  in  the  packing 
industry  is  generally  a.ssumed  to 
have  influenced  federal  government 
in  retaining  controls  over  meat 
and  question  of  how  long  it  w’ill» 
last  probably  depends  upon  dura¬ 
tion  of  strike  and  its  effects  upon 
meat  supplies. 

All  controls  (>vei'  sugai*  have 
been  dropped  in  United  States  and 
world  situation  has  shown  material 
improvement  this  year.  There  have 
been  periodical  rumors  of  sugar 
decontrol  but  no  official  indication 
has  yet  been  given  that  such  a 
step  is  under  consideration.  Price, 
rather  than  supply,  appears  to  be 
main  reason  today  for  retention  of 
controls. 

Decontrol  posed  a  major  problem 
for  flour  millers  and  bakers.  Milling 
industry  had  been  for  a  number  of 
years  operating  under  a  system 
whereby  millers  were  enabled  to 
buy  wheat  requirements  at  a  price 
of  77  cents  a  bushel,  with  bal¬ 
ance  being  met  by  government  sub¬ 
sidy.  and  selling  price  of  flour  was 
fixed  accordingly.  With  decontrol, 

I  wheat  subsidy  was  withdrawn, 
which  meant  that  millers  now  have 
to  pay  prevailing  price  of  wheat — 

,  which  is  more  than  double  the 
j  77%  cents  a  bushel  price  paid  un- 
I  der  control.  Labor  and  other  oper¬ 
ating  costs  also  had  risen  during 
period  of  control:  hence  millers 
were  forced  to  sell  their  product 
to  bakers  and  to  the  public  at  a 
materially  increased  price.  Bakers, 
in  turn,  were  forced  to  raise  sell¬ 
ing  prices  of  bread  and  other  pro¬ 
ducts  to  the  public. 

Supply  Situation  Improved 

In  other  direction.^,  past  year  has 
seen  an  improvement  in  conditions 
for  bakers  and  for  biscuit  and  con¬ 
fectionery  manufacturers.  In¬ 
creased  supplies  of  sugar,  butter 
and  other  ingredients  have  per- 
'  mitted  a  material  expansion  in 
I  production  and  shortages  in  many 


lines,  so  exasperating  to  the  con- 
.sumer,  have  been  very  largely 
eliminated.  With  lifting  of  ceilings 
on  confectionery  and  price  ad¬ 
vances  on  materials  such  as  cocoa, 
cocoanut,  etc.,  chocolate  riianufao- 
^  turers  were  forced  to  raise  prices, 
an  action  which  particularly  in 
the  candy  bar  field  -brought  some 
immediate  buyer  resistance  a  situa¬ 
tion  which,  however,  was  fairly 
rapidly  resolved. 

Since  issuance  of  decontrol  order 
bread  and  bakery  products  have 
been  about  only  items  of  food  to 
advance  in  price  but  price  rises  in 
canned  goods  and  other  food¬ 
stuffs  apparently  are  pending. 
Prices  in  many  items  of  food  had 
already  been  rising  for  some 
month.s  prior  to  decontrol  as  ceil¬ 
ings  had  been  gradually  removed 
1  by  government.  There  is  some 
apprehension,  however,  that  with 
effects  of  decontrol  on  the  price 
level  in  general,  further  adcTinces 
might  develop.  Demand  for  most 
food  items,  despite  higher  prices, 
i  continues  on  a  substantial  scale, 
however. 

War  brought  with  it  some  in¬ 
novations  in  the  food  industry 
which  have  since  been  widely  adopt¬ 
ed  and  which  promise  to  result  in 
wide  changes  in  food  distribution. 

.  Dehydration  and  quick  freezing, 
the  most  significant  of  these  devel¬ 
opments,  have  been  taken  up  in  a 
big  way  and  use  of  these  processes 
has  increased  greatly. 

Outlook  for  generally  smaller 
vegetable  crops  restricted  by  un¬ 
favorable  weather  conditions  dur¬ 
ing  planting  and  early  growing 
season  points  to  a  reduced  pack 
this  year  for  canning  companies. 
Prospects  for  fruit  pack  are  mixed 
with  indications  of  a  larger  cron 
of  berries  but  a  reduction  in  tree 
fruit  crop. 

Flour  Exports  at  Peak 

Total  flour  production  in  Can¬ 
ada  for  the  crop  year  1946-47,  end-  j 
ed  July  31,  1947,  topped  all  pre¬ 


vious  records,  amounting  to  28.- 
518,602  barrels,  as  compared  with 
26,435,341  barrels  for  1945-46.  This 
is  an  increa.se  of  2,083,261  barrels 
in  the  yearly  output.  Twice  during 
the  1946-47  crop  year  (in  Novem¬ 
ber,  1946,  and  in  May,  1947)  the 
monthly  production  exceeded  the 
2*2  million  mark. 

Wheat  used  in  the  manufacture 
of  flour  during  the  1946-47  crop 
year  totalled  127,484,924  bushels 
as  against  117,609,336  bushels  for 
1945-46  year. 

Total  exports  of  wheat  flour  for 
the  1946-47  crop  year  reached  an 
all-time  high  of  17,660,109  barrels, 
an  increa.se  of  3,873,932  barrels 
over  the  former  year. 

Millfeed  production  for  the  crop 
year  amounted  to  970,652  tons, 
exceeding  the  1945-46  crop  year's 
record  by  88,808  tons. 

Dairy  Production 

In  a  survey  of  the  production 
of  dairy  products,  the  Current  Re¬ 
view  of  Agricultural  Conditions  in 
Canada  says  that,  while  total  milk 
production  in  May  and  June  was 
slightly  less  in  1947  that  in  1946, 


the  1947  production  in  July  was 
approximately  the  same  as  in  1946. 
Creamery  butter  production  con¬ 
tinues  to  show  some  increase  but 
increased  consumer  demand  has 
kept  stocks  at  a  level  just  slightlv 
higher  than  a  year  ago.  Cheese 
production  continues  to  decline. 
Production  for  the  first  seven 
months  of  1947  totalled  68  million 
pounds,  or  about  16  million  pounds 
less  than  in  1946.  Cheese  tendered 
to  the  Dairy  Products  Board  for 
export  to  the  United  Kingdom 
totalled  184,811  boxes  by  August 
8,  1947,  as  compared  with  .552,210 
boxes  bv  the  corresponding  date 
of  1946. 

With  restrictions  lifted,  ice  cream 
production  continues  to  increase 
substantially  over  1946,  ^with  in- 
crea.ses  of  .50  per  cent  “^and  41.9 
per  cent  in  June  and  July,  respec¬ 
tively.  Concentrated  milk  products 
are  al.so  showing  increase  in  pro¬ 
duction.  and  up  to  the  end  of 
July,  whole  milk  products  were  up 
2.8  per  cent,  and  milk  by-products 
were  up  24.3  per  cent  over  the 
corresponding  months  of  1946. 


”1 

Of 


RAFTSMANSHIP 


Price  Advances  Likely  in  Many  Lines  But 
Industry  in  General  Likely  to  Keep  Boosts  to 
a  Minimum  —  Mill  Extensions  Aimed  at 
Bring  Output  More  in  Line  with  Demand 

RECENT  decontrol  order  resolves  one  of  the  major  prob- 
lems  of  the  textile  indu.stry,  but  others  remain.  All  branches  of  : 
the  industry  were  subject  to  rigid  price  controls  and  all  of  1 
them  faced,  with  the  end  of  the  war,  a  serious  marketing  situa¬ 
tion  arising  from  the  tremendous  unsatisfied  consumer  demand  : 
engendered  by  demands  of  war  upon  all  classes  of  textile 
products. 


Profits  of  cotton  textile  com¬ 
panies  were,  during  war  and  up 
until  recently  in  current  year, 
prescribed  by  effects  of  price 
ceilings  and  subsidy  on  raw 
cotton  supplies. 

At  end  of  April  la.'-t,  close  of 
company’s  fiscal  year.  Dominion 
Textile  Co.  Ltd.  withdraw  from 
terms  of  raw  cotton  subsidy  and,  at 
recent  annual  meeting  of  company 
president  G.  Blair  Gordon  told  share¬ 
holders  that,  during  first  quarter  of 
current  fiscal  year,  move  had  justi¬ 
fied  itself  and  that  profit  margin 
had  been  on  an  increased  scale.  He 
pointed  out,  however,  that  company 
still  was  drawing  subsidy  in  connec¬ 
tion  with  importation  of  grey  cloth 
from  U.S.  for  further  processing  and 
was  subject  to  profit  contro'  on  this 
phase  of  operations.  Presumably, 
as  all  sub.sidies  th  industry  were  dis¬ 
continued  with  decontrol  order  from 
Ottaw'a,  all  profit  restrictions  have 
now  been  lifted. 

Other  branches  of  the  textile  in¬ 
dustry  -  woollen  and  knitted  goods 
and  silk  rayon  and  celanese  have  ■ 
been  subject  to  price  controls  but,  ' 
with  no  subsidies  from  government, 
not  to  restriction  of  profits. 

No  indication  has  yet  been  given 
as  to  possible  price  developments  in 
the  industry  following  upon  decon¬ 
trol.  Costs  in  all  branches  have  ad¬ 
vanced  widely  since  controls  were 
imposed  and  price  increases  of  some 
dimensions  in  many  lines  of  produc-  , 
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tion  appear  likely.  Leaders  in  all  ^ 
branches  of  the  industry,  however,  ; 
have  expressed  concern  -  -  prior  to  ' 
decontrol  with  regard  to  the  pos-  i 
sible  trend  of  selling  prices  in  event , 
of  such  an  eventuality  and  it  may  be  ' 
,  taken  for  granted  that  price  in-  i 
creases  will  only  be  made  with  due 
consideration  to  relationship  be-  : 
tween  costs  and  selling  prices  before  i 
ceilings  were  lifted.  I 

Textile  industry  in  all  its  branches  1 
;  has  been  undertaking  large-scale  ex- 
i  pansion  in  production  facilities  in  an 
i  effort  to  catch  up  with  existing 
I  heavy  demand.  Leading  operation 
in  cotton,  w'oollen  and  knit  goods  | 
and  silk  and  artificial  silk  producers  ! 
and  processors  have  underway  major  j 
additions  to  plant  capacity,  both  I 
through  establishment  of  new  mills 
and  adding,  to  production  facilities 
’  at  existing  mills.  Outstanding  in  I 
'  this  regard  are  expansion  programs  ' 
of  Canadian  Celanese  Co.  Ltd.  and  of  ' 
Dominion  Textile.  i 

Prior  to  end  of  war  there  had  been  ! 
some  measure  of  concern  in  many 
quarters  with  regard  to  possible  ef¬ 
fects  on  different  branches  of  textile 
industry  of  proposals  for  a  general 
breaking  down  of  tariff  barriers. 
Recent  developments,  however,  in¬ 
dicate  that  international  trade  ne¬ 
gotiations  now  being  carried  on  are 
unlikely  to  be  productive  of  any 
drastic  changes  in  world  tariffs. 

War-time  and  past  war  expansion 
in  textile  operations  in  Canada  is 
deinon.strated  by  trend  of  employ¬ 
ment  in  industry  as  a  whole. 

Total  number  of  employment  in 
primary  textile  industry,  which  had 
increased  from  51,000  in  1931  to  64,- 
000  in  1939,  surged  upward  to  76,000  ] 
in  1940  and  85,000  in  1941  and  1942. 
After  showing  a  decline  to  81,000  in  I 
1914,  employment  rose  again  during  I 
next  2  years  to  83,000  in  1946. 

Past  year  has  seen  a  considerable 
improvement  in  the  raw  material 
supply  situation,  which  had  been  a  ! 
factor  of  considerable  importance  in  j 
the  delay  encountered  by  the  indus¬ 
try  in  stepping  up  produ'^ion  to  ■ 
meet  the  heavy  demand  for  goods  , 
and  materials.  Cotton  textile  mills, 
however,  depend  on  outside  sources 
for  raw  cotton  supplies  —  largely 
the  United  States  and  woollen  mills  j 
also  must  look  to  other  countries  for  i 
a  large  proportion  of  their  raw  ma¬ 
terial  needs.  This  will  be  a  factor 
in  price  trends  in  industry  with  re¬ 
linquishment  of  controls. 


-  ANNAPOLIS  APPLE  CROP 

Kentville.  —  While  the  Annapolis 
■Valley  apple  crop  is  down  somewhat 
from  last  year’s  2,000,000  barrel 
yield,  there  are  marked  exception  to 
the  rule.  These  include .  the  700 
tree  orchard  of  ‘Zan’  Miller  of  South 
Brookfield  whose  pack  is  about 
double  that  of  last  season.  ‘Zan’  is 
the  leading  grower  in  hi.s  district. 
Incidentally,  he  was  Canadian  cham¬ 
pion  high  jumper  back  in  1924, 
clearing  6  feet  two.  I 


f tBfR  %  Vast  pMit  (HeMuues 


STEMS  A  JBEAT  FUTURE  FOR  QUEBEC 


Thankt  to  abundant  •Inctrical  pnwar  —  Hia  lit*  blood 
of  induitry  —  tho  Provinco  of  Quoboc  wiH  continue  to 
dovolo^  induttiially  and  play  an  important  relo  in  tho 
futuro  proproat  of  Canada  at  a  loading  nation  of  Hm 
world. 

AM  p  MQfMHMf  fooMMoa  at 


loatihaoioia,  Cadar  Rapidi,  Riviera-det-Prairiaa  and 
Chambly,  atanda  raady  to  do  its  full  tharo  in  tho 
riovokipmont  of  our  Dominion  by  auppiying  at  aN 
timoa  dopondablo  and  adoquato  eiectrie  aarvica  in  tha 
homa,  tha  school,  tha  effica«  tha  ttya,  tha  i^^/  Hm 
factory  and  tha  hoapita^ 


NATIONAL  STEEL  CAR 

(^r^^cUcoft  ^uHctccC 


SAUS  OfflCE.  MONTRtAl,  QUEBEC 
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extensions  and  modernization  have 
been  undertaken  by  the  company. 

Yciiii  filled  Gross  Net 

I'rb.  U8  kariiiiiHS  tuiriiinKs 

11)17  .  .«l,.TH7,7ir.  .s.iDT.mi 

l')ir,  ..  ..  1,111)1. IK 

I!)!.'. .  »U,71!I.778  l.'iO.OB!) 

;!)ii  .  r.,(i:E->,!)!iu  iiio.W)) 

IIN.T .  .•|,.•|4.■>,H,S8  .51(1,0*1 

1012...  . I..101.57H  SnO.OOS 

1011.  .  ].2li2,7:il>  2II).0()7 

1010 .  .•i.'>)t,20(i  dr.,82; 

loao .  2)ii,:iTo  .170,508 

lO.LR  .  20:1.110  <117.5:11 

10:17  .  112,122  drj.S.3.'.8 

d— Deficit. 

Fixed  .YsliCis 

less  llcservf- 

1017 .  $:!,I181.1!W 

loir. .  :i  :i:i2.:i8.-, 

1945 .  2,871.5(12 

1014  .  ;i.ll0..t51 

104.1  .  .1,577.8(1.. 

1012 .  .1,811.108 

1041 .  ;i,051,217 

1010 .  4,;i24,875 

1030 .  4.100,900 

10:i8 .  4.5.52,400 

1037 .  ^  4,<108.8:!t) 

T<.lal  Workiiijj 

Assets  Gapitiil 

1047 .  *I2,0(>2,881  .$:!„5.S2.78 1 

lOtfi .  1.5  12.5,837  .5. 510, (120 

1015  .  1.5,710  1.57  2,.5ti0,l(i8 

1014 .  .11,002,2.55  1.701,601. 

101.1  .  16.(127,376  2,.11l7,.5n7 

1012 .  12.6(1(1,1,58  1,606.2(11 

1041  .  8.1):)8,3,16  1,08:i,0ll 

1010  .  (1..507,1)1()  4(1.1,118 

1030  .  6,22,5,.177  .51.1,0(1(1 

10.38 .  .  11.185,214  61()..58.5 

1037  .  5,838.777  532,122 


Hamilton  Bridge  Co:,  Ltd. 


Cockshutt  Plow  Co. 


Steel  and  Steel  Working 


Cockshutt  Plow  Company  Limit¬ 
ed,  in  its  Brantford,  Ont.,  plant,  has 
( output  comprising:  ploughs  and 
other  items  of  farm  equipment;  also 
controls,  by  stock  ownership.  Frost 
'  and  Wood  Company  Limited;  and 
Brantford  Coach  &  Body  Ltd.  and 
its  subsidiaries,  operating  at  Smiths 
Falls,  Ontario. 

Another  subsidiary,  Cockshutt 
Moulded  Aircraft  Ltd.,  has  been 
wound  up  on  completion  of  its  war¬ 
time  operations. 

Canadian  farm  equipment  sales 
have  been  showing  a  steady  in¬ 
crease,  rising  to  new  all-time  highs 
during  past  year,  and  company  has 
expanded  its  market  by  develop¬ 
ment  of  new  products  ami  important 
distributing  agreements.  ' 

YcBrs  (Milled  Gross 

No»'.  30  I^ariiiiiK!. 

1016 .  .'ii8:!S,l(.2 

1045 .  1,(12:11(16 

1011 .  1.111.162 


Hamilton  Bridge  Company  Limit¬ 
ed,  fabricates  structural  steel  and 
erects  bridges,  towers,  building 
frames:  plant  is  located  in  Hamil¬ 
ton,  Ont. 

Company  acquired  about  two 
years  ago,  plants  of  Sawyer-Massey 
Limited,  manufacturers  of  road¬ 
making  equipment,  as  part  of  a 
postwar  plan  for  enlarging  the 
scope  ot  its  production;  parent 
company's  reconversion  program 
also  involved  the  sale  of  Hamilton 
Bridge  Western  Limited,  Vancou¬ 
ver  subsidiary. 

Widely  stepped-up  demand  for 
structural  steel  in  building  con¬ 
struction  has  in  the  past  few  years 
made  necessary  extensive  change 
and  expansion  of  plant  facilities. 

Years  ended  Gross  Net 

Dec.  31  EuroiiiK*  Earnings 

1046  8266,1.53  ?ll.1(l(i:i 

1315 . ;i.S2,(i:i7  166,261 

1311  68.5..122  1(10.3.58 

13 13  751.774  07.0.53 

1312  1,612,6.15  188.751 

1341 .  813.11(12  13,5.0.17 

1040 .  4.51.:i2.5  I61,,16() 

li'ltO .  10,6.52  <182.711 

13.18  .  62,101  (182,080 

1037 .  271.161  dlll.0.56 

1036 .  06.020  74,411 

Per  Share  Coninum: 
Earned  Paid 

1016  .  .<0.16  Nil 

131.5  .  0.68  Nil 

i:)(l  .  (l.ll  Nil 

101.1  .  0.10  Nil 

;312 . 0)77  Nil 

1011 .  0.8(1  Nil 

1010  .  0.67  Nil 

10;!0 .  (10.34  Nil 

10.18  .  (10.34  Nil 

|o::7 .  do.ol  Nil 

)0;!6  .  0.30  Nil 

rii.it— .liter  Deprec. 
1016  .  $1,066  1  13  $1,1.11.56:1 

134.5  .  1.1166.311.)  1,1)60,0.11 

1011  .  1 ,0  i:i,.562  070,677 

101.1  .  1,165,236  766,078 

1012  .  1„8..2  !),13  1,(87,116 

Kill .  2.288,013  ,160.651 

1010 .  1,328.161  183,300 

10.10  .  2,188,722  . ' 

13:i8  .  .1..527,071  . I 


Plant— Afti-  Doprec. 
$1,088  007  $2,8l)2,.51.5 

822,867  2,804,72,8 

;3()2..133  2.788  242 

;l70,847  2,700,888 

647,134  2,174.300 

6.10,011  1,521,467 

691.187  1,035,756 

562,636  1,100,106 

472,162  1,027.150 

606,077  1.193,450 

Total  Working 

Assets  Capital 

|:(,64.5,.56l  $1,100,450 

4,072,156  1.508,026 

3,0.12.15.1  1., 526,22 1 

5,387,201  1,444,421 

4,008,724  1,080,422 

3,171,602  797,2:i3 

1,677,309  437,700 

1,273,497  457,761 

1,221,319  522,970 

1,135,728  387,277 


Dorn.  Foundries  &  Steel 


General  Steel  Wares 


Dominion  Foundries  and  Steel  i 
Limited  produces  rolled  steel  plates, 
a  variety  of  steel  castings,  freight 
car  axles  and  tin  plate,  in  its  plant 
at  Hamilton,  Ont. 

Over  the  past  six  years  plant  fa¬ 
cilities  have  been  widely  c.xpanded 
to  take  care  of  demand  which  in 
that  period  increased  by  more  than 
100  per  cent.  I 

Years  ended  Gross  Net 

Dec.  31  Earnings  Earnings 

1016 .  $2  862,420  $1,020,600  I 

131,5 . .  I,)i3 1.262  5-3,2.5:! 

1311 .  1,106,543  $1,121,1,58 

;043  .  .5,6.54.636  1,042,015  i 

1342  .  7,. 102,250  1.041,888 

1311  .  3,351,231  1.II3,5„520 

1310  .  2,018,777  .501,167 


One  of  Canada's  largest  iron  and 
steel  producing  properties  is  that 
operated  at  Sault  Ste)  Marie,  Ont., 
by  Algoma  Steel  Corporation  Lim¬ 
ited.  Facilities  include  158  coke 
ovens,  a  benzol  refining  plant,  four 
blast  furnaces,  open  hearth  plant, 
duplex  plant,  rolling  mills,  tinplate 
and  sheet  mill  grinding  ball  mill, 
machine  sh  ips,  power  plant,  elec¬ 
trical  mach  ne  shop,  and  iron  and 
steel  foundries. 

Plant  is  located  on  the  St.  Mary 
River  between  Lake  Superior  and 
Lake  Huron;  company  operates  40  __ 
miles  of  standard  gauge  railway  on 
its  property.  Wholly-owned  subsi¬ 
diaries  comprise  Algoma  Ore  Prop¬ 
erties,  Ltd.,  which  owns  and  operates 
the  new  Helen  Mine  which  has  esti¬ 
mated  ore^eseri'es  of  65  million  tons 
of  .oiderite  ore  with  over  35  per  cent 
iron  content,  ■  •  ■  — 

ways,  Ltd. 


Vancouver,  Calgary,  Winnipeg,  To¬ 
ronto,  London  and  Montreal. 

Company  had  no  particular  recon¬ 
version  problem  but  early  post-war 
operations  were  handicapped  by 
shortage  of  raw  material  supplies. 
Supply  situation  has  improved  wide¬ 
ly  and  company  is  enjoying  an 
active  demand  for  its  output. 

Ycais  (’i)ilcd  Gross  .Net 

Dec.  31  Earnings  F.uiiilnis 

1316 .  $1,688,121  $737,326 

.  1,. 1(11,578  515,001 

2.2(11,772  .533  !l((8 

2.282,330  513,731 

2,86.1.423  508,037 

1,074,6;'0  555,760 

1,584,205  435,518 

1,121,868  (26,208 

l.(J73,i;'0  321„574 

1,;168.215  5.55,14  4 

1,001,827  240.471 

Per  Share  Conimon: 
Earned  Fsid 

$1.57  $(1.80  I 

1015  .  0.05  0.60  ' 

((..50 


Sel 

Foirnings 
.r3 1 5,070 
266,1.50 
300  24 1 
;I07.018 
5;i8,717 
472,262 
236,013 
.57,176 


Robert  Mitchell  Co.,  Ltd. 


also  Algoma  Tram-  131: 
Cannelton  Coal  &  Cable  101 
Co.'  (with  properties  in  West  Vir- 
ginia),  Fiborn  Limestone  Co.  (with 
propertie.s  in  Michigan!,  and  Lake  19.1: 
Superior  Coal  Co.  (with  properties  196( 
in  W.  Virginia). 

Throughout  the  war  years  plant 
farilities  of  Algoma  Steel  were 
largely  engaged  in  production  for  ,,,1 
the  war,  and  these  facilities  were  kd.i 
substantially  increased  to  meet  war-  loi- 
time  demands.  Heavy  capital  out-  ]jj|' 
lays  provided  for  the  construction  of  ]ii;\3 
a  new  44-inch  blooming  mill,  a  25-  I'.cis 
inch  continuous  billet  mill,  coke 
ovens,  blast  furnaces,  coal  storage, 
docks,  and  other  works  under  ar¬ 
rangement  with  the  Ottawa  govern- 
ment.  I'lit’ 

Years  ended  Gross  Net  Ii’41 

.\piil  30  Earnings  Earnings  *042 

l'M6 .  $2,778. :.5.8  $1.0.(9,716 

7015 .  ,1,182,796  1.112.i:i2  ; 

K'll..., .  4.!-6,2S6  1,().57.70.-  j;,;:, 

7043 .  .1.,S17.4.17  8 16.80:i  ,  :  j 

7012 .  2,626,7.88  41  l,4f(  ; 

7((41 .  ,  2,17'l..534  Oll.SIH 

701(1 .  I,217.2(i2  7.80.2.10 

70.10 .  „  4 1 6.1  "2  227.1.1:1 

70.1.8 . S(i(l,i.s8  611.251 

73:17 .  255.100  172.6(10 

7036 .  728..175  541.8(5  )'.('( 

Per  Share  Coninmn :  101.1 

Earned  i’aid  ;0I2 

7916 .  $2.24  Nil  1011 

711.5 . 2.18  Nl  1010 

7011  .  2.:i2  Nil  13.13 

7311 .  Ii.:,5  Nil  i3:'8 

7012  .  0.7,5  Nil  10.17 

73(1  .  1.35  Nil  I3:)6 

7310 .  1'2  Nil 

7310  .  0.20  Nil 

731.1  .  1.:!0  Nil 

70;!7  .  0.15  Nil 

7036 .  4.22  Nil 

Plinl  — .\fter  Depr.  c.  * 

7316 . .  $16  110,1.(5  $n,7:i8.:..Ki  Limi 

7:  15  .  17. 102. ((93  K',760.7:!8  wide 

1341  .  17.7.-3.611  0  7(!('.330  , 

130  . I3.II.1.2I2  7.52,1.36.5  f, 

1312  .  20.72:1.22(1  3,413.615  llton 

1041  .  15.722,378  ,1.00:!.:(S7  Ont. 

131(1  .  16.136,47,5  2.7S.5,((2S  -r-d 

lO.O  .  1-..423.2I6  2.ll,8.6'll 


Uefnre  considering  2  lor  1  spllt-up. 

I’Unt— After  Deprcc. 

.  $(i,3li:),003  $16,731,172 

.  6.066.6:12  16.155,181 

.  4,460,273  I5.;3;i.358 

.  4,67.1,818  13,708,841 

.  5,.5.15,210  U,3I8,T7I 

.  .5,023,225  6.367,802 

.  6,605,058  4.b;t5,5..8 

.  4,070,316  3,713,684 

.  4.115.801  3,4;i5,460 

.  4,307.439  3,128,553 

Total  Working 

Assets  Capital 

.  $1.1  120.((07  $1,480,126 

.  11.7.58,546  3,.S0(),568 

.  12,152.651  5,725.6o:i 

.  11,674.189  4.101,208 

.  12,232,.560  3.640.860 

.  11,413,645  2.718.281 

.  0,804.716  l.;t()  1.226 

.  8,373,202  2,i:i5.8(IO 

.  7.178.68C  1828,211 

.  6.071.347  l,0102i07 


Sarnia  Bridge  Company  Limited 
has  a  rated  annual  output  capa¬ 
city  of  12,000  tons  of  structural 
steel  at  its  plant  in  Sarnia,  Ont., 
operation  include  the  fabrication 
and  erection  of  structural  steel  for 
bridges,  tanks,  steel  frames  for 
buildings,  etc. 

Plant  operations  continue  at  high 
levels. 

Years  ending  Gross  Net 

Dec.  31  E.irnings  E.irninfT'^ 

lOlfi  .  $128,686  $18,677 


1046, 
1045 
Kill 
1043 
K'42 
1042 
!040 
1030 
1038 

Plint— Before  Dcprec.  1037 
$11,834,167  $7  255,665 

11,57:1,452  7.111.861  I 

1 1  .T78,.S86 


rS  Nil 

19  Nil 

(t  Nil 

il  Nil 

17  Nil 

.\fler  Dcprec. 
$5,(i0(l,16l 
.5.5:!I,(ill 
.5.:.52.568 
4,867,607 
3,600,727 
2,710,01.1 
2.1.50.518 
2,115,401 
2,176.254 
1 ,08.1,055 
1.70.1.052 
Working 
Capital 
$l.i:il,6l8 
5.6  18.2.51 
5, 155,660 
4., 801,611) 
4,600,8:ui 


7.176,01(1  I  loifi 

,.18.1.1(80  lyj- 
(i,,l>2.(l.>8  i.,4  4 

5.!‘5I..160  I -,4;. 
.5.125.705  1042 
5,064.!i:i|l  1041 

4.:86.004  10 1(1 

1.5.58.267  K),i!i 
4.346.517  K),is 
Working  1037 
Ciipitul  ' 

!3.,so:i..io.i  ( 


3.00.5.?, 26 

3,018.2,12 
3,650.337 
.1.7.1.1,681 
3,8 1  ;i  108 
Total 
As.sfis 
$12  06:i,.i;l5 

1 1 .5:10.5:;;! 

11.07.5,121 

11.30(1,1188 


0.28  0,6,5 

271  Nil 

2  ((2  Nil 

IK)  Nil 

6.20  Nil 

0.76  Nil 

1  C.l  Nil 

«.;!0  Nil 

tax'alilc  March  15,  *46, 
IManl — .Nfter  Deprec. 

S.1ll,1.l20  .<276,207 

2.8.1,0:11  2i7.:::ii 

2.16.15)  •.'•’II.7S2 

250.3,5()  2(12,148 


Steel  Co.  of  Canada 


Canadian  Vickers 


Can.  Iron  Foundries 


1.0,1  Nil 

do. 22  Nil 

Plant — .\(t€r  Deprec. 
$621,005  ••1,511,101 

.568  378  1,16.1,6(6 

.566.126  1.  (.55. 1.16 

400..168  1,126,2.52 

66:;, 2:16  1,25:1.668 

016,13.1  651.068 

7.15,666  4((1,6f,S 

817,250  160,468 

700.816  .160,468 

817,888  263,468 

857,572  227.468 

Total  Working 

Assets  ('apit.il 

$(.280,887  $541,811 

1,178,168  761,072 

.5.82((,S(I2  1,161.(1.56 

8.064„1H  1  21.5„138 


Canadian  Vickers  Limited  oper¬ 
ates  at  Montreal  shipyards,  dry- 
docks,  plants  for  production  of  min¬ 
ing  and  industrial  machinery,  struc¬ 
tural  steel,  boilers  and  other  struc¬ 
tural  steel,  boilers  and  other  prod¬ 
ucts.  Also  controls  Montreal  Dry- 
docks  Company  Limited,  as  well 
as  hok’ing  shares  and  rights  in  sev¬ 
eral  British  and  Canadian  aircraft 
firms. 

Company's  shipbuilding  yards 
have  been  kept  relatively  busy  with 
orders  from  Canadian  and  foreign 
.“ources  and  other  departments  have 
been  on  an  active  scale.  Aircraft 
plant  operated  during  war  was  sold 
to  Canadian  government  in  early 
postwar  perio(i.  New  lines  of  out¬ 
put  are  being  widely  developed  and 
heavy  capital  expenditures  for  plant 


Foundries  Works,  Limited.  Sault  Structural  Montreal.  Laehine,  Toronto,  Brant- 
els  and  a  gteel  Co.  Ltd.,  and  Standard  Iron  ford,  Gananoque  and  London,  pro¬ 
in  plants  Works  Limited  (the  latter  major-  duces  a  wide  range  of  basic  iron 
ue.;  Ham-  ity  ownership).  Also  controls,  and  steel  and  products.  Company 
.  Thomas,  through  %2'7r  stock  ownership,  Do-  also  holds  an  interest  in  the  firms 
stle.  N.B.:  minion  Engineering  Works.  Limited,  supplying  coal  and  iron  ore  require- 
idonderry,  g^d  controls  jointly  with  Dominion  ments.  and  operates  its  own  docks 
ifge  hold-  Engineering  and  American  Hoist  at  Hamilton. 

M  ings  in  Provincial  Pipe  Company  of  Derrick  Co.,  the  Dominion  Hoist  In  pursuance  with  company's 

and  Shovel  Co..  Limited.  objective  of  giving  Canada  self- 

Since  war  company  has  under-  sufficiency  in  steel  production  plant 
taken  considerable  expenditures  for  expansion  has  been  considerable  in 
building  extension  and  replacement,  the  past  few  years,  and  includes  a 
Cost  of  retooling  program  involved  tinplate  mill  and  100  inch  plate  mill 
but  past  year  nearly  a  million  additional.  These  at  Hamilton,  also  alterations  and 
outlays  were  made  necessary  large-  additions  to  the  steel  mill.  During 
Iv  due  to  excessive  wear  and  tear  the  war,  a  subsidiary  company  ope- 
o'f  24-hour  a  day  wartime  opera-  rated  a  plant  producing  shell  forg- 
tion.  '  ings  for  the  federal  government. 

Nft  Demand  for  company's  products  Extensions  and  improvements  have 
continues  at  exceptionally  high  level  been  made  as  well  to  other  corn- 
due  to  widespread  need  for  struc-  pany  mills  and  company  in  addition 
tural  steel  in  commercial  and  do-  to  adding  largely  to  its  productive 
mestic  construction.  capacity,  also  has  broadened  ma- 

Yean  ri.dkd  Gross  Net  terially  its  range  of  products. 

Oct.  31  Earnings  Earnings  Company  during  war  and  for 

10)6  .  $.1.46.1,467  $016,128  Some  time  afterwards  operated  un- 

i'.»i5  . .  4.64.5,863  '1®)’  handicap  of  low  selling  prices 

.  s'ani'Ui;  oin'd'ii.i  Under  government  control  policies 

1042  7.54o!416  i,(i23!:!6(1  With  costs  that  rose  steadily  and 


.764  Canada,  through  which  it  manufac- 
tures  reinforced  concrete  pipe. 
jVi  Reconversion  has  been  delayed 
111  by  maintenance  of  goi-ernment  con- 
trols,  shortages  and  labor  troubles 
|,;,7  in  other  industries.  1  "  .  ‘ 

••:!5  has  seen  an  improi'ement  in  operat- 
53.5  ing  conditions  with  a  substantial  de- 
',"jj  mand  continuing  for  company's 
7'ji  products. 

Y'eors  rmlej  Gross 

Dec.  31  E;iii)iiigs  F.i.riiiiigs 

$776,025  $536.5 10 

<(06,189  .57::. 835 

960.810  451.72.5 

746,431  .511,362 

1,101,126  464,204 

12207,168  401,471 

900,4.56  .518.417 

471.625  :i67,692 

271,400  202.081 

410.739  32.5.6'lt 

,118.117  287.376 

Per  stare  Coiiinio'i: 
Earned  I’aid 
1946 .  $1  23  $6. SO 


(Continued  on  page  191 


d— Deficit. 


Dor'.inion  Steel  and  Coal  Corpora-  i043 
tion  Limited  operates  in  Sydney,  1342 
Cape  Breton,  an  iron  and  steel  plant 
of  huge  proportions  at  which  a  wide 
range  of  products,  including  many  lo.is 
by-products,  are  manufactured.  Roll-  1337 
ing  mills  and  other  iron  and  steel 
working  plants  are  also  operated 
through  wholly  owned  subsidiaries, 
at  Montreal,  Walkerville,  Trenton,  jq,- 
N’ova  Scotia  and  other  locations.  At  I'oiV 
Wabana,  Newfoundland,  important  I3i3 
iron  mines  are  owned  and  operated, 
and  through  subsidiaries,  company  ipia 
controls  shipbuilding  facilities,  ship-  licio 
ping  and  railway  lines.  Through  )33.s 
ownership  of  outstanding  common  j.jjg 
stock,  controls  Dominion  Coal  Co. 

Limited,  which,  in  Cape  Breton,  jqjg 
operates  largest  system  of  coal  loi:,. 
mines  in  Canada.  )''>• 

The  plants  of  Dominion  Steel  &  ]q}:] 

Coal  Corp.  operated  at  capacity  dur-  ml' 
ing  war  years  to  meet  wartime  pro-  19I6 
duction  requirements.  Plant  fa'cili- 
ties  were  steadily  expanded,  with  jqq;' 
ingot  capacity  increased  some  TO  lobe 
per  cent,  of  new  by-products  plants 
installed  and  coke  production  capa-  . 
tJt5'  increased.  jq,- 

Wartime  addRions  to  plant  in-  Kiii! 
eluded  installation  of  an  additional  1343 
boiler  at  Sydney  steel  plant;  im- 
provements  to  plant  blast  furnaces  into 
and  open  hearth  departments:  re-  1331 
habilitation  of  the  110-inch  plate 
mill;  a  new  100-ton  open  hearth  jqjo 
furnace  installed:  an  additional  16,- 
000  k.5v.  generator  unit  added  to 
power  plant;  installation  of  an  ad¬ 
ditional  blast  furnace;  extension  to 
ship  repairing  facilities  of  the  ship-  Plant  of  Canadian  Locomotive 
yards  subsidiary,  including  erection  Company  Limited,  at  Kingston,  Ont., 
of  a  new  machine  shop,  and  com-  produces  steam  and  electric  railway 
pletion  of  an  additional  3,000-ton  locomotives.  Plant  comprises  ma- 
inarine  railway.  chine  shop,  boiler  shop,  blac'xsmith 

Operation.s  of  coal  subsidiary  shop,  electric  shop,  carpenter  shop, 
have  been  periodically  affected  by  pattern  shop,  iron  and  brass  foun- 
strikes  and  absenteeism,  during  and  dries  and  power  hou.se.  In  recent 
since  the  war.  and  steel  plant  at  years  company  extended  its  lines  of 
Sydney  was  last  year  shut  down  for  production  to  include  the  output  of 

some  months  as  a  result  of  steel-  mining  and  miscellaneous  machine- 

workers  .strike.  ry.  Annual  rated  capacity  of  the 

r  I-,  „  plant  is  about  120  locomotives. 

.siV'l:”  Company's  plant  has  now  been 
m:,..  i.l'iii.c.’is  i.5'i'i2i3  reconverted  for  peacetime  output. 

101  (.. .  ’■'jly’’’*  Orders  for  locomotives  for  dom- 

’^j:j  . .  I'li-ci'-MM  catic  and  foreign  use  are  said  to  en- 

1311  !!!!!!!!!. ’!!  cuisifot  capacity  operations  for  some 

1016., ’...'.'.'.’.’.,!.'  3,i,55.(;84  i,157!.i73  time  to  come.  Company  since  end 

13-!!' .  of  war  has  filled  large  orders  for  the 

iH:!, .  Belgian  and  French  Governments,  as 

1936!!!!!!!!!!!!!!  i!46'6!(i2(;  'i6:t!8T5  the  Canadian  railways.  Ex- 

I’er  Share  Cla-*.  “li"  pe®tcd  Conversion  in  some  directions 
Earned  Paid  to  Diesel  engines  is  expected  to  be  a 

1046.. .. .  $6.82  .$6.56  factor  in  business  nrosnects  of  com- 


Canada's  great  railroatl.s  are  iifov  idiiig 
traiKsportation  at  lower  rates  tliaii  those 
charged  in  any  eotintry  in  the  Itriiisli 
C'oninionwealth.  in  linrope  or  in  .America. 
In  1046.  tl)c  C.I’.K.  fignred  that  it  reeci\ed 
0.^  100  rents  for  hauling  one  ton  a  dis¬ 
tance  of  one  mile !  'I'hcse  low  rates  are 
fine,  but  it  is  to  tlie  \ital  interest  of 
e\cry  last  Canaflian  that  the  railroads 
shnnld  he  able  to  maintain  themsehes 
in  a  thoroughly  healthy  condition  —  able 
to  move,  .safely,  rpiickly,  reliably  and  at 
as  low  a  cost  as  possible,  oiir  cast  produc¬ 
tion  from  farm,  mine  and  factory,  and 
the  swarming  mass  of  rail  travellers. 

No  htisincss  concern  is  healthy  that  is 
not  earning  good  |)rofit.s  —  sufficient, 
in  the  case  of  the  railroads,  to  keeji  the 
tliousands  upon  thonsands  f)f  miles  of 
track  and  rail  1)01$  in  first  class  coiKlilion. 
to  pay  for  tlie  thonsands  of  new  freight 
cars,  locomotives  and  passenger  cars 
Ychich  are  sf)  nrgontly  reijiiired  at  the 
present  time,  to  jiay  good  wages,  to  Imild- 
ti[)  and  maintain  a  reserve  fund  for  emer¬ 
gencies,  and  to  make  a  fair  return  to  the 
peo|)le  who  ha\e  inccsted  their  money  in 
the  business. 

Just  now,  C'anada's  railroads  find  them- 
.selvcs  faced  witli  sliarply  rising  costs. 
I'niess  railway  rates,  which  ha\e  been 
practicallv  stationarv  for  the  last  20  years, 


3.42  Nil 

Plant— Aftfr  Deprec.  iq,, 

$. 1,664  303  $1. 420,33') 

n,.56(,7;;.8  4,208,17.8  -.'((n 

.11:!2.74I  4,108,121  tq-.,, 

3.. 107..562  3.372.676 

3,;)72,676  3,'))  1.678 

3.111,388  3.519,282  i '..f 

.3,221.935  3,363,618 

.1,(193.56,1  3,211.669 

3.004.865  3,201,()()8  1916 

3,6,11.611  .1,167,71.1  1945 

2.071,149  3.1  11,196  Kill 

Total  working  1343 

.'isieti  (apilal  1912 

$9,161,815  .<1  775,'85  Kill 

9.fi:!5..15  4  1,81. 5, 565  1316 

9.r..58.4X8  I.iikt.tll  1939 

0.237,782  1,775.496  K):)8 

9.315,980  1.646,823  1037 

8,050,01,1  1,.1S6,1K)  1036 

8.651.728  1,(54,78.1 

7.970.091  1,335.128 

7.694.. 398  1.221,121 

7.818,2.86  1.165.'i8.5  '316 

7,582.817  076,560 

1913 
1942 
Kill 
KOd 
■:(:i9 


5.82  .1.7.5 

4.61  3  ir>2 

plant — Before  Deprec. 
•579.817.626  »I8.8,56,.51| 

7.5.102.989  17.1.1:1,619 

I'i8.(i.39.272  4  t.7t3  2:i2 

63,081,670  46,30.5,2(il 


Can.  Locomotive  Co 


.  61.619,698  31,775.817 

.  51. 679. 528  29,816,814 

_ _  4:).7I6,6(.5  2.8, 11)5. 647 

.  49. 616, 911  27.;)()2,8,56 

.  15,766.161  2.5, 176. 512 

.  41,111.16.1  21,268.701) 

Total  Working 

As.sels  (5a  pita  I 

.  _  .till.  17 1.178  $22,631,6.58 

.  113,611,891  26.06.5, 9.5'l 

..  ...  167  8.57.526  27.1.36,16  1 

.  103,247,735  25.700,026 

.  :(<,906,1):17  K). 92.8,. 595 

.  r(6,.518,n67  1  7,771.471 

.  79,849,990  1.5.165,867 

.  78,912.782  1.5,662,697 

.  72,819,399  H, 161.516 

.  71,248,964  1  4.720,62:. 

.  .  ..  67,156.616  17.599,66.5 

.inl'ined  preferred  and  common 


are  adinsted  so  as  to  oiisci,  aj  irasr 
]iartl\’.  these  rising  costs,  tlic  ability  of 
our  railways  to  continue  to  deliver  the 
efficient,  low-cost  transportation  so  es¬ 
sential  to  all  of  ns,  may  he  seriously 
damaged.  Let's  he  \ery  careful  about  this 
matter ! 


Russell  Industries  Ltd. 


Ru.s.sell  Indu.strie.s  Limited, 
through  its  subsidiaries,  Canada 
Cycle  and  Motor  Co.  Ltd..  Ont.,  and 
Canadian  Acme  Screw  Gear  Ltd., 
operate.^  plants  at  'V\'eston  and  To¬ 
ronto,  Ont. 

Due  to  the  adaptability  of  sub.si- 
diaries'  manufacturing  units  com¬ 
pany's  reconversion  wa.s  accom¬ 
plished  without  undue  delay.  Large 
backlog  of  orders  has  kept  plants 
operating  at  a  high  degree  of  capa¬ 
city. 

Years  ended  Net 

Dec.  31  Earnings 

1916  . .  $761  037 

194.5  .  ...  .5  1  1.568 

KOI . 47.8,178 


Xafiolwl  StrrI  Ciu'.  nvd  itx  titrii  and 
air  tcorkia;;  hard  In  prod  a, r  I  hr  trry 
finest  jiripht  and  passenger  rijuipincnt, 
in  the  lar.iirsf  pnssihir  numbers,  and  at 
the  losvrst  possible  cast. 


Hayes  Steel  Products  Ltd 


Hayc.i  Steel  Products  Limited 
in  its  Mernton,  Ontario,  plant,  has 
a  wide-range  output  of  alloy  and 
carbon  steels:  forgings;  and  ma¬ 
chine  shop  products. 

Company  is  finding  good  post¬ 
war  demand  f()r  its  products,  and 
reconversion  is  well  under  way. 

Large-scale  additions  to  plant  fa¬ 
cilities  have  been  made  necessary 

by  largely  augmented  require¬ 
ments  over  the  past  six  years. 
Y'ears  eri'led  Gross  Net 

July  31  Earnings  Earnings 

1916  .  4.3,5.5.093  $  48.122 

191.5  ..  .  985,918  86.2,5') 

1911  1.221.7!).5  83.313 

1913  .  2  817,783  112,888 

1912  .  2,)).56,6T6  388. ((27 

1941  .  1,752,642  815,689 

rl940  .  316,143  91,911 


1.21)  N'l 

6.55  Nil 

0,96  Nil 

n')8  Nil 

1.12  Nil 

1.11  Ml 

1.28  Nil 

1.19  Nil 

l.,55  Nil 

Nil 

I’lant  — .Yfter  Dcprec. 
27.956  509  .<28.1 1  1. ((97 

23.5:;7.616  23.7:)  1.1 10 

2I.')')),302  22.V(S.')(l2 

28,188,117  21,181.758 

30.055.:i18  18. 122.2', 5 

29.232,372  15,171.077 

28.611.731  13.111,117 

2s,:)88.i)')n  n,'(i6,.52:i 

27.922.890  10.80.5.421 

28.:!80.92.5  9.716,9:14 

28.606.409  .5,6.51.172 

I'olil  Working 

.Assets  T::ipitai 

$63  .855..S30  .820,61.5, .187 

66  13').  5  48  20.21 6.86  ( 


.  116,928 

.  147,819 

.  163.,5.38 

.  1.51,167 

.  265.170 

.  133  282 

.  151. .566 

Per  Sliare  Common: 

Earned  I’aid 

.  $1.67  $6.10 

. ..  .  3.31  1.20 

.  2. .89  1 .20 

.  4.09  0  80 

.  1  03  0.80 

.  1.04  0.80 

.  1  23  0.80 

.  xl.lO  *080 

.  x2  13  xO.70 

.  x0.61  xO.OO 

.  xO.84  xO.1.5. 

On  ba»ls  of  subse'inent  10  for  1 


Jllusirnlion  of  a  standard  5n-/o)i  aulnmabile  ear  with  side  and  end  doors.  One  of 
an  order  of  500  recently  completed  for  the  Canadian  Pacific  Railway  Company. 


Invest.— Before  Heserve 

$2,005,396  . 

2.0.56,7fl8  . 

2  kc')  6')2  . 

2.723.818  . 

1,624.172  431.856 

1,588,314  401  312 

1.199.962  4.57.000 

1  199.962  .500  000 

2  169.162  '56,407 

2.469.162  .5.56,407 

2.469.162  556,407 


moni  lis. 


1916 

1945. 

1611 

:<143 

1942 

1941 

1910 

19.39 

19.38 


er  Phare  Common 
Earned  I’a:'! 

$1.03  $(>..50 

1  ..39  0.50 

1.43  Ml 

1,25  Nil 

4.11  N  I 

3.51  Nil 

Ml  Nil 

z5.83  Nil 


(Continued  from  page  18) 


r.iit 


Ottawa  Car  fir  Aircraft 

Output  of  Ottawa  Car  &  Aircraft 
Limited  consists  of  street  cars, 
buses  and  railway  equipment  parts. 
Company  is  now  building  up  its  nor¬ 
mal  peacetime  business,  following 
war  production  of  Avro  Anson 
planes,  Lancaster  and  Curtiss  dive- 
bomber  components,  and  other  muni¬ 
tions  items. 

Formerly  known  a.s  Ottawa  Car 
Manufacturing  Co.  Ltd.,  company 
assumed  its  present  name  in  1939  I;!!'! 
on  acquisition  of  facilities  and  manu¬ 
facturing  rights  for  aircraft  produc¬ 
tion. 

Company  had  a  serious  reconver¬ 
sion  problem  and  reported  opera¬ 
ting  losses  both  for  1915  and  1916.  ^ 
Company  has  developed  new  lines  '  Iwo 
of  production  but  price  controls  and  ! 
material  shortages  were  handicaps. 
Improved  results  for  current  year 
are  expected. 


clO.91  .N'll 

I’laiit— .'Sflcr  [^eiiioc. 


It) 

;),t)8:),0()j 


fl.'l.tillT.'J.lIl 
i:i,ii-ii,.'ii  I 

r.'  ii:ii),»)Si) 
ll,3X),(iUl 


1  1212  . 

l".;.oi,.x:*2 

U'11  . 

;).2;ii,.'.is 

1040  . 

S,U7):,047 

1  1930  . 

:'.:iiii,20i 

IDIS  . 

3 111,279 

Id:i7  . 

0,019,803 

1U3U  . 

S,72U.&T1 

Total 

Working 

Assl'1.« 

( 'a|)llat 

I'l  10  . 

.  .«52.0!»4.825 

?:!l. 11  1,10  1 

11(1.'.  . 

.  10.11:5  87.5 

;»»  056,4  ^5 

10(1  . 

27..518,.5'.»2 

IdVI  . 

.  41,a80,72'J 

•2(>,;i3'JJ>21) 

made  in  past  few  years  to  provide 

added  plant  facilities;  operations 

continue  at  high  levels. 

Voiifs  I  CirohH  .N'ct 

June  3U  K.')iiiinKs  M.iinings 

i!i(7  .  j.’i.'iii.iHil  $1  iii,:i:,.') 

iillO  .  919,7117  .Sli..t77 

iiii.'i  ..  ..  ttin.o.'iii  Ks.t.si  i 

19  li  .  .•ifil.ifll  88.')H9 

I 'll.)  .  7ii;i,::j»  s.,79:i 

itMj  .  IM  1111.59:! 

I'lii  .  5:;i),i;i’t;  ii.i.jsii 

liiio  .  lii5,»;!0 

19:;9  .  ]99,.MI7  fi9,0iiS 

in.-IS  .  151,847  1)1,511)  I 

.  175, MS  II"  ''•'')  ' 


11)19 
ll'U 
11)10 
lllHl) 
I  DUS 
ii)::7 


1,905 


lU 


:i5,i:i5,,55:! 
lit,  171,51)7 
)l5,l'iO,l)5S 
51, 171), 9(12 


91, .,1)1, 951 
95,795;5I9 

99. 1) 57, .558 
95,559,895 

90. 1) 90, (1(15 
91),.')!  1,170 
11),  155,677 


Can.  Car  &  F'dry  Co.,  Ltd. 


Year.s  ended 

Gross 

Net 

Dec.  31 

Earning.^ 

Karnings 

in  If,  . 

|iMn)l.7()7 

(14228,2.1(1 

10  45  . 

ft  20,1  I.s 

(l.■,l,0(,'. 

10  4  4  . 

27  4.65  4 

88.5(48 

inn  . 

27f>,fi.'>7 

71, (vn 

1012  . 

.3  .VI 

lo.l.soi 

mil  . 

272, .3 10 

5:!,.'is:! 

min  . 

250.05.5 

50.024 

1039  . 

1  49,7  44 

78,xsj 

m3.s  . 

1)11,170 

61,196 

1937  . 

100,325 

60,791 

d — Deficit. 

Ter 

Share: 

Earned 

I’aid 

inifi  . 

ll.?2..',l 

Nil 

inn  . 

ril).60 

0.5-4 

1044  . 

(698 

0. 1(4 

1!H:i  . 

0.80 

Ml 

1912  . 

J .  1 5 

.Nil 

mil  . 

0.5(4 

(1.10 

mio  . 

0.55 

0. 10 

1939  . 

1 .11 

P  M4 

.  xi.o:) 

X6.00 

1937  . 

xl.o2 

.Nil 

X — After  considering  5  to 

1  split. 

iMnnt — .After  Doprec'. 

inifi  . 

8162,62(4 

$1.12(i,5()9 

1!)l.i  . 

.  Xi(>,‘M4:i 

1.109,5(42 

1!»44  . . 

.  :5.5:5.6:55 

1,(475.57(5 

mn  . 

37  4,062 

i,i(>:i,(i7i) 

104  2  . 

4  (.5, 26:5 

1,(472.103 

mil  . 

525.390 

0(40.917 

1940  . 

59  M  3 1 

725,2(44 

i.'.i.si: 

570,516 

10.3R  . . 

41 1,917 

508.520 

l'J37  . 

409.895 

6!  3,529 

Total 

Working 

Assets 

Capilal 

ini6  . 

$1,282,090 

♦606,126 

mi.'i  . 

1  8.58,.'175 

9!4,S.(  fti 

194  4  . . 

,  2.:5(il.5l4(i 

i.ois, 

ingi  . 

2.210.;i47 

813.211 

1042  . 

2.  Kl.'.,1isl) 

.O.'U.DIS 

mu  . 

1,891,79.5 

251,926  , 

1940  . 

2.5n.T(*5 

.37,2:11  ] 

1.209.845 

45.27  4  1 

m,3«  . 

1.(453,160 

271,4(40 

1937  . 

802,300 

259,341  1 

Canadian  Car  and  Foundry  Com¬ 
pany  Limited  and  its  subsidiaries 
operate  seven  plants  in  Montreal, 
and  one  each  in  Fort  William  and 


electric  railway  rolling  stock;  com¬ 
pany’s  foundries  also  manufacture 
a  variety  of  iron  and  steel  products. 
Before  end  of  the  war  company 
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converted  to  peacetime  business  and  ]  loto 
for  some  time  past  has  been  work- 
in  on  large  orders  for  freight  cars  |;,m; 
from  two  big  Canadian  railroads  as 
well  as  from  South  African,  Indian, 

Belgian  and  other  foreign  govern¬ 
ments.  A  substantial  demand  for  ,,  j  1  •  1  r. _ ■ _ 

nasseneer  and  freight  cars  is  ex-  Canada  Foundries  and  Forgings 
passenger  ana  ireigni  cars  is  ex  Li„,ited,  with  plants  at  Welland  and 
pected  to  continue  for  some  time  to  o*. 

•  >  f  m  h  q  m  Iva'qvq  Brockville,  Ont.,  has  an  output  com- 


Can.  Foundries  &  Forgings 


come  from  Canadian  railways,  whose 
rolling  stock  has  been  badly  deplet¬ 
ed  through  the  war  years.  This  type 
of  business  should  keep  the  plants 
of  this  company  working  at  capa¬ 
city  for  some  years. 

It  has  also  converted  its  Fort  Wil- 


pri.sing  a  variety  of  heavy  hard-  i 
ware,  pumps,  furnace.s,  axes,  tools, 
heavy  and  drop  forgings.  1 

Reconversion  from  war-time  to 
peace-time  operations  was  slowed  | 
up  by  .«trikes  in  industries  supplied  I 
by  company  and  price  ceilings  have 


already 


large- 


a  substantial  backlog  of  business  on 


from  various  transportation  systems  books  and  removal  of  price  ceil 
further  business  from  which,  with  on  some  lines 

considerable  export  demand  should  p,)  on  1017  regnlts 
keep  this  particular  plant  in  con-  ,,,,,,, 

stant  operation  for  some  time. 

The  company,  backed  by  its  wide 
experience  acquired  in  the  produc¬ 
tion  of  war  aircraft, 'Will,  it  is  ex¬ 
pected,  in  the  peacetime  years  take 
a  leading  part  in  the  manufacture 
9.5'.554i  I  planes  for  commercial  uses. 


Yfiirs  e)iil<'d 


Eastern  Steel  Products 


Plants  of  Ea.stern  Steel  Products 
Limited  at  Toronto  and  Preston, 

Ont.,  and  Montreal,  Que.,  manu¬ 
facture  various  metal  products  such 
Jts  steel  door.s  and  swings;  roofing; 
ventilators;  ceilings;  .shingle.s;  port¬ 
able  garages;  barn  door  hardware; 
implement  shed.s;  steel  silos;  poul¬ 
try,  stable  and  haying  equipment 
and  buildings. 

Company  recently  acquired  con¬ 
trol  of  W.  D.  Bcath  &  Son  Ltd. 
through  acquisition  of  94  p.c.  of 
that  company’s  out.standing  Class 
“A”  stock  and  97  p.c.  of  Clas.s  “B”. 

To  finance  purchase  of  these  share.s 
at  $20  a  share,  company  .sold  $1.5lia;i6 
million  of  2^2  p.c.  to  3*4  p.c.  ser¬ 
ial  debentures. 

endt'd  Gtoss 
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National  Steel  Car  Corp. 
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United  Steel  Corp'n 

Plants  of  United  Steel  Corpora- 


National  Steel  Car  Corporation 
Limited  in  its  plant  at  Hamilton,  I 
Ont.,  manufactures  railway  cars,  I 
2.:r.5jis,  road-making  equipment,  automobile  : 
parts,  forging  and  other  commodi- 
Also  operated  for  some  time 
1,788,551  an  aircraft  plant  at  Malton,  Ont.,  I 
and  produced  shells  during  war 
years.  ) 

Post-war  requirements  of  both  i 
Canadian  railroads,  a.s  well  as  de-  i 
mands  for  the  rehabilitation  of  ' 


Steel  Construction  Co 


steel. 

United’s 


a  subsidiary  'company,  at  »  h'gh  >evel  of  employment  in 
the  company's  car  shops. 

Last  year,  for  some  considerable 
I  time  productive  operations  were 
program  '  .seriously  impaired  by  unsettled 
labor  conditions.  During  fiscal  year 
lecently  ended  however,  plants  have 
been  at  capacity  and  company  ha.s 
a  substantial  backlog  of  business 


reconversion 


spite  material  supply  difficulties. 
Demand  for  compan.v's  products 


company  ha.s  a  .substantial  backlog 
’  '■  '  of  business  on  its  books. 

Year.^  ended  Gro.«8s 

r>ec.  31  Kiirnlriir* 


Massey-Harris  Co.,  Ltd. 

Plants  of  Massey-Harri.s  Co.  Ltd. 
Toronto,  Weston,  Brantford  (‘21 
and  Woodstock,  Ont.,  have  a  varied 
output  of  such  items  as  farm 
tiactor.s  and  implements  of  all  sort.) 

Comp.aiiy,  one  of  Canada's  oldest 
established  agricultural  machinery 
producers  also  operates  plants  in 
Batavia,  N.  Y.;  Racine,  Wi.sconsin 
and  Marquette,  France. 

Pre.sent  indications  are  that  com¬ 
pany's  business  in  current  year  will 
be  at  all-time  peak  for  peacetime 
output.  Demand  continues  far  in 
excess  of  plant  capacity  due  to  ma¬ 
terial  shortages. 

More  steel  has  been  ai-ailable 


ages  in  some  directions  still  exist. 

In  addition  to  supplying  wide  do¬ 
mestic  demand  for  its  products  in 
Canada,  company  operates  sales 
branches  in  the  United  States,  Cen¬ 
tral  and  South  America,  Great  Brit¬ 
ain,  Continental  Europe,  New  Zea¬ 
land,  Africa  and  Australia. 
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Ontario  Steel  Products 


Page  Mersey  Tubes  Ltd. 


Page-Hersey  Tubes  Limited  in  its 
Ontario  Steel  Products  Company  plants  in  (iuelph  and  Crowland 
Limited,  in  plants  located  at  Gan-  (near  Welland)  Ont.,  and  Cohoes, 
anoque,  Oshawa  and  Chatham,  i  N.  Y.,  steel  and  wrought  iron  pipes 
Ont.,  produces  a  variety  of  items  '  and  tubes  for  use  in  piping  oil  and 
such  as  auto  and  truck  chassis:  gas:  steel  conduits;  electric  wiring 
springs  and  bumpers;  iron  and  couplings:  roils  for  heating  appara- 
brass  castings  and  stamping.?.  Oth- 1  tus.  and  similar  goods, 
er  products  include  chemicals  and '  Widely  ainrmented  demand  has 
e.xtruding  plastics.  been  experienced  for  .company's 

Large  capital  outlays  have  been  products  during  recent  years.  Plants 
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are  producing 
levels. 

einlcil 
Dm.  31 
H»46 
19  45 


at  close  to  capacity  i 


1936 . 

.\  uii  new 


1944.. . 

1943.. . 
1942 

1941.. . 

1940. . . 
19:59.  .. 
1938.  . . 

1937. . . 

1930.. . 


19  46  . 

19t.',x  ..  . 

19M  . 

19  43 . 

1942 . 

1041 . 

1940 . 

H».39  . 

1938 . 

19:57 . 


(IMIS', 

1-Ait  nin;;s 
X2.I.*, .■,..■).)(» 
1,191.115 

i.'ioi.t:  1 

1. . 3:59. 181 
2,421.811 
.3,:5.*,9.I63 

1.9., x,:{8:{ 
1.6,:52  .M»6 

8:»I  76,8 
l.:5|!i,29:5 
96I.01(» 
Hrr  S! 
Kunicd 
.♦1.52 
Ml 


Nrt 

Faruiugs 
Sl.t  6,1, (I  .8 
J.l‘05,  4  5il 
957.85:5  ] 
x:*5,7o5  ' 
9  43  :560 
917,427 
9  42,051 
1,126,51  4 
7.36.952 
l.o:53  2X0 
7  41,009 
are:  I 


4  00 
•4  25 


1916  . 

1915.  .  . 
H.M  4  .  . 
1943  .. 
19  42.  .. 
1911.  .. 
Hlio. . . 
19.3!».  . . 
H*.38. 
19.37.  .. 
19.30.  .. 


4.2.')  3.25 

.  jiftcr  I-I'mj'-I  s|)ljt. 

Plant — Hr foi<*  De-pj-rr, 


19-46 
19  45. 
19M 
1913 
19  42. 
1941  , 
HMD. 
19.39. 
1 9.38 . 
19.37. 
19.30. 


?!X..»lt)..3(;9 

7.559.5,31 

7.3.31,S66 

7. . 301. 681 
7.0.58,185 
6,59  4.020 
0.2.35.757 

5.878.. ’>()1 
.5,192.815 
'). 059,4 12 
4,8.38,8.31^ 

Total 
Assct.s 
>18  .31.8,997 

1.8. . 5.87. 717 
17.8.82.6.56 
17,1  41.502 
17.101  I9!» 
17.3:»9.765 
15.2.38, 415 
15.002.370 
12.757,(»32 
12.593.280 
1  1.928.184 


x5.i7:{,2:;o 
4.952.r»2  4 
i.HPo  5o;{ 
4,6:52,1)01 
4.478.20K 
.3,!H  4. .378 
3.267,027 
2  79  4,607 
2.470,75  4 
2.276  690 
2  018.851 
Working 
Capital 
^7.8  11.81  1 
.8.259, .3(;9 

5. *S5,.5.5;{ 
8.038,769 
8,106.24iO 
7  009,2  42 

6. (;:’.6,4XH 
6.455  i:t2 
6  4  42.826 
6.3:56. 4.58 
6.017. 404 


I  tion  ot  war  requirements  and  pro-  '  19.36 
duction  of  regular  line.s  was  seriou.s-  ‘i 
ly  restricted  by  government  priori- 

*  ties.  Operations  in  past  2  years  have  ptp', 
'reflected  easing  of  restrictions  aris-  '9 15 

ing  from  end  of  hostilities  which  *■'** 

•  resulted  in  a  wide  expansion  in 
I  sales  of  regular  lines  of  production. 


•  Ird 
Aug.  31 


HMl 

t9i:5 


i:mo 

19:;9 


Electrical  &  Machinery 


Can.  Fairbanks-Morse 

The  Canadian  Fairbanks-Morse 
Co.  Ltd.,  with  factory  at  Sher¬ 
brooke,  Que.,  maintains  16  offices 
and  warehouses  across  Canada. 
Plants  manufacturers  scale.?,  valves, 
oil  burners,  warehoii.se  trucks  and 
other  products.  Company  al.so  acts 
as  Canadian  distributor  tor  other 
line.s  of  pumps,  scale.?,  valve.?,  oil 
burners  and  mill  supplies. 

A  large  scale  post-war  construc¬ 
tion  program  undertaken  by  com¬ 
pany  ha.s  been  well  acivanceii.  New 
warehouse  and  office  building  is 
being  erected  at  Fleet  and  Harbor 
streets,  Toronto,  capacity  of  12.- 
000  square  feet.  A  building  is  under 
construction  at  Fort  William,  and 
offices  and  warehouses  are  almost 
completed  at  Edmonton  and  Sas¬ 
katoon. 


t;)i2 

ir-ii 

JDK) 


i')ir. 
;''('. 
11)11 
IDi.'l 
i:‘)i’ 
I!)  11 
r.iui 
I  :■;::) 


i.riOd.  (01) 
i,):)).otx 
i,ii)i.‘.ii:'."> 
l.)i.:i.::(:) 

1,'M:i,2is 

l.:::'t,2:;7 

i,.n;,si.i.'. 

T.KcI 

.\s-cls 

f!)  .Sj:).))!'-’ 
,?.)■.")  I?:. 
7,S)ii.()iri 


4,0  )0,",o:i 

4!)’..'.j5'T7 


Work! 


.3  .S'l.SAU 
3,765.6.36 
::,r>52.iM7 
i:»o 

.3. 519 
2'.v5i/i:[7 

2.x::2.622 

2.:.5'*.126 

2.559.803 


1946 
1  1915 
hiMi 
I  H»4.5 
I  9  I  2 
1911 
1910 
I 

;  HM6 


19:58 

1937 


19(6 

19  1'. 

1944 
19  1.5 

j  :m  2 

HMl 

H*iM 

19;:9 

I9;:s 

1937 


K.irniui^v^ 
.♦l.o«2.9(5  4 
:il>;f.766 
602.;5:8 
1,57  4,028 
2,078,197 
1,11(5, 26;t 


Sliaro 

:a :  tiui! 

•812.67 


Nut 

iiruMiu- 
8  478.072 
.387,550 
:527.86;5 
:576.6.20 
660,151 


.3:;M29 
“A'* 
I  Mill 


:iM,5 
19  4  2 
i:*4l 
1910 
19:59 
19;:8 


19  46 
)!'I5 
1944 
19  1.3 
I 1 2 
li-n 
191'* 
!9::9 
I9::s 
19;;: 


107, sir) 


I M  id 
>2.00 
2  00 
2.00 
2.00 
Nil 
Nil 
Nil 
Nil 
Nil 
0,50 
Nil 

Plaiii — .\fler  I.V'ju-ur, 


1  t;s 
d  M  I 
fio.69 
1,16 
rlO.29 


8.1(4 

1 1.:;;; 


>2.22.8,  111 
1.96:5. DM 
M(;.3.2i:) 
I.77(kI6() 

2!2:*u::o 

2,’i:*!*.’29t; 

2, 

2, 25' 1.5X9 
2,:;77.953 
Total 
Ass.-C^ 


♦4,217.  196 
:*.9.32.I5  4 
:5.s:57,i.59 
,3,59(),  4  4  1 
»xa,.)29 
::.2xx.:.x.3 

2.7o5,"60 
2, 61(0, 34  1 
2.459.29.3 
Working 
('apital 


4  • 

Nil 

HM6  . . 

..  .?0.')|2.8:',3 

1 

4.12 

Nil 

HM5  . 

.  l(i.(;(M.;"i2 

M.int  l:■•fl)re 

1:444  . 

. .  9,;i.'.(l.(i66 

.^';97.9M 

Nil 

!9i;{  . 

.  .  i2,i98,o:>;i 

i.:m  ( 7:4; 

1.:i57.7"t5 

i:m2  . 

i.o.?:i,;!i2 

I,393,(»8  4 

1  :m  1  . 

.  7.:e.'5,xo:? 

l.'MT.iU 

«M2:(,22(i 

i:M"  . 

.  »;.::x".T4" 

i, 

1. 

1.4  1;:,:".; 

i!.;:a  . .  . . 

.  ‘(.X.).).  J.i" 

1. 

I.92*i.2<;4 

1  ..Mx,  1  .la 

H'iA  . 

.  -t.TTd.Txt 

1. 

i.:M7.»;x5 

1.22.5. 49" 

1. 

1.:*T7.:m 

1  (*x7 

M(;x.;;,5h 

l."'‘Xji.5 

4.7:('(.:70 

1. 

l.u::i,452 
W-Tking 
*  'apilal 
♦l.2;)l.;il.8 


■4. Nil 


6  6 18. .3:51 

8,800,(i(i!( 

X. 477 
7.97  4,4  1  9 
x.2  4l.::2  4 
9.;:i2.n'4X 
9.  416,9  49 


5.218,15  4 

.5,0:19,429 


•4.117.: 

4,27".: 


Ve-.irs  ended 
Dec.  31 
HM6 
19  05 
194i 
111:4 

l‘M2 
1911 
1946 
19:59 
1938 


H'37 

1936 


19  46 
1 9 15 
1914 
19  4.3 

1942 
19  41 
1940 
19:59 

1938 

11(37 

1936 

1946 

HM.', 

1944 

1943 


Grov-v' 

F'arrii:iu« 


1.78;*..  4!»8 
2.4:50.51  4 


4"i.2:i 
1  99. ‘'.':7 


Net 

I':ar'nliig« 
•♦751.6.56 
259  535 
229.685 
2.51,810 


1  4  4.905 
2';o.457 
103.730 


r»'r  Share  Common: 
Kariud  Paid 

.■‘.S.‘6  •♦1.25 


4.:*S 
1.62 
('.•IS 
0  94 

2.::s 

0.  4  1 

ri.int  T5'  for# 
$1,656,757 
M  18.  J7C. 

1  .  4  4  4.729 
1  ,«).>«>,  2. 5.4 


1.50 

1.25 

.fiO 

1.00 

Nil 

Nil 

puprec. 

.>6.51.850 

6>8.263 

5.86.192 

612,021 


Beatty  Bros.  Limited 

Beatty  Brothers  Limited  and  its 
subsidiary.  Canadian  Die  ('asters, 
operates  plants  at  Fergus  and  Galt, 
Ont.,  and  a  foundry  at  London, 
Ont.,  producing  electric  and  other 
washing  machines;  vacuum  cleaners 
blowers:  electric  floor  polishers; 
ironing  machines:  laundry  equip¬ 
ment,  .step  and  e.xtension  ladders, 
overhead  trackage,  a.ud  industrial 
conveyor.?,  water  pressure  systems, 
eistern.?,  and  well  pump.?,  pump 
jacks,  windmills,  and  a  variety  of 
barn  and  stable  equipment. 

Also  produces  pressure  die  cast¬ 
ings  and  permanent  mould  ca.?t- 
ings.  Branches  and  stores  are 
maintained  throughout  Canada  and 
sales  branches  in  London,  Man¬ 
chester,  Glasgow,  Wellington,  N.Z., 
Sydney,  N.S.W. 

Sometime  ago  the  business  of 
James  Stewart  Manufacturing  Co 
Ltd.,  of  Woodstock,  Ont.,  was  ac¬ 
quired.  Company  is  currently  en¬ 
gaged  in  a  major  extension  to  its 
main  plant  at  Fergus. 

In  war  years  plants  of  company ' 
were  operated  largely  for  produc- 


Dom  Engineering  Works 

Dominion  Engineering  Works 
Limited,  controlled  through  majori¬ 
ty  stock  owner.ship  by  Dominion 
Bridge  Co.  Ltd.,  produces  such  items 
a.s  paper-making  machines;  tur¬ 
bines  and  other  power  jilant  equip¬ 
ment;  rolling  mill,  crush  and  min¬ 
ing  machinery.  Other  products  in¬ 
clude  heavy  foundry  and  machine- 
shop  equipment.  I’lant.s  are  located 
at  l.,ach)ne  and  Longucuil,  Que. 

Company's  plants  were  rapidly 
converted  to  a  peacetime  output 
basis,  and  high  level  of  production 
i.s  being  maintained  with  a  large 
backlog  of  orders  on  hand.  Foreign 
trade  outlets  are  being  widely  ex¬ 
plored.  Demand  for  practically  all 
of  its  normal  products  incrca.sed 
widely  a.s  a  result  of  war  conditions. 

Ve  ir?  ciiflc-d  ciros?  .NpI 


10(11 
I'l  Cl 
10(1 
IOC! 
I0(C 
10(1 
10  1(1 
lOXO 

10::? 

lo;!; 


Can.  Gen.  Electric  Co. 

Canada's  largest  electrical  equip¬ 
ment  producer  C^anaclian  General 
Electric  (to.  Ltd.  and  wholly-owned 
subsidiary  Companies  operates  five 
plants  in  Toronto;  one  in  Peter¬ 
borough,  Ont.,  and  one  in  Lachine, 
Que.  Output  includes  widely  varied 
electrical  equipment,  apparatus  and 
operates  branch  offices  and  ware¬ 
houses  in  23  Canadian  cities  from 
coa.=t  to  coast. 

Its  a.ssociation  with  General  El¬ 
ectric  Co.  of  New  York,  gives  the 
company  the  advantage  of  the  out¬ 
standing  laboratory  developments 
of  that  world-famous  oiganization. 

Due  to  wide  diversity  of  G.  E. 
products,  operations  of  company 
reflect  keenly  the  trend  of  general 
business  anci  inclustrial  conditions 
in  the  Dominion,  and  results  during 
war  years  and  .since  liave  reflect¬ 
ed  thi.?  fact. 

V.inrs  .■D.I.  il  rjros?  .Vet 

n>  c.  .”.1  K.inniif,'?  Kariiitiys 

lan;  .  .?ii..Mii.))c,()  .?2, 

.  )'i..Mii.2J7  'J.I.SI.OD 

(nil  .  ..  ..  .  .7)'..?  •.'.l•J(l,.■l.'l7 

C'l.'l  .  ,s.i)i:!,’.’:;s  J  cuc.i,. ■;()•.' 

"•(C  .  in.iTi),:;.'.: 

inii  .  ii',i)i2,ii;n  c,i7o..'ir,5 

iniii  .  .".."7i),.'.ns  2. JOS, 01(1 

I":;!)  .  2.7(S,n:;a  2,1 '.0,020, 

lojs  . .  2.:!o,'..(),',i  l.s'':i..''.si 

l:':i7  .  J.J'v.If.l  2.  lOl.sj.i 

i:-7C  .  2.:.(l,!)::i  1,7(17,7(11 

J'.  r  .siiare  Conimnn: 
i:.)Mi.‘(l  l*a'.! 

10(11  .  .-12. 1 11  ij..s)m 

lot.'.  .  111.01  .V.ilO 

10(1  .  10. 02  x.oo 

nic!  .  Ki.D.'i  s.iia 

10(1  .  12. '.7  son 

10  10 .  11.70  S.dO 

(C'ontinueci  on  page  20) 


ELECTRIC  POWER  •  CHEMICALS 


SHAWINI6AN  CHEMICALS  LIMITED  QUEBEC  POWER  COMPANY 

iiioeiatiil  inY  subsidiary  coiDa3n)ii 


In  1946,  despite  difficulties  in  obtaining 
needed  material,  The  Shawinigan  W'ater 
and  Power  Company  completed  600 
miles  of  electric  lines  in  areas  which 
previously  had  been  without  electricity. 
At  the  same  time  an  additional  500 
miles  of  poles,  complete  with  hardware 
and  insulators,  were  made  ready.  These 
500  miles  were  wired  and  put  into  ser¬ 
vice  during  the  winter  of  1946-47. 

Today,  over  a  new  stretch  of  1100 
miles,  economical  electrical  energy  is 
bringing  convenience,  comfort,  leisure 
and  better  living  to  hundreds  of  people. 
No  other  commodity  is  so  faithful,  so 
useful,  so  economical  a  servant  to  peo¬ 
ple.  On  the  farm,  in  the  home,  in  every 
phase  of  daily  liic— electricity  serves. 

‘Shawinigan’  serves,  too.  The  1100 
miles  referred  to  is  only  part  of 
the  ‘Shawinigan’  plan  for  rural 
electrification. 
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Steel  Company  of  Canada 

^SALES  OTFICES 

.EXEdUTIVE'^EflCES  ,  ■  ,  ^  I  CTri  pn  HALIFAX  SAINT  JOHN  MONT 

HAMILTON  -- 'MONTREAL'  it  Ottawa  Toronto  Hamilton  i 


elude  refineries  at  Copper  Cliff, '  engaged  in  air  transport  and  other 
Ont.,  and  Clydach.  Wales,  and  a  |  aetivities. 

rolling  mill  at  Huntingdon,  VV.  Va.  |  Like  most  of  the  major  base 

Company  also  has  a  eonsiderable  metal  producers  in  Canada,  corn- 
output  of  copper,  platinum  and  al-  pany  during  the  war  period  dis¬ 
hed  precious  metals.  posed  of  its  entire  surplus  output, 

Up  to  and  during  the  first  World  after  providing  for  domestic  re- 
l}«o,r,.t9  War  nickel  was  generallv  looked  quirements,  to  the  British  Supply 
upon  as  a  war  product,  but  due  to  -Ministry.  Marketing  conditions  for 
CTI.SOS  I  efforts  of  International  Nickel’s  re-  copper  and  zinc,  as  well  as  silver 
search  division  a  wide  variety  of  "‘'ich  at  end  of  war  were  not  quite 
I’Si.SH  peace-time  uses  for  the  metal  and  elear,  have  strengthened  very  ma- 
22s.a76  I  its  alloys  have  been  developed.  Pro-  teriETlly.  and  removal  of  price  ceil- 
IM.MG  ductive  capacity  of  company  was  on  base  metals  this  year  has 

lare:  I  strained  to  the  limit,  as  a  result  of ,  f’cen  a  major  development. 

I’.-iid  j  v\-ar  demand  and  facilities  were  in-  '  Augmented  war  demands  for ' 

>>'■  I  creased  materially.  Further  major 
I  extensions  are  now  being  under- 
0,04  taken  since  the  war. 

I  Manpower  shortage  during  lat- 
0  01  !  .vears  of  war  ami  early  post- 

Xii  war  years  reduced  the  company's 
Nil  output,  and  consequently  earnings. 

Reconversion  to  peace-time  opera- 
tions  was  slowed  up  by  strikes  in 
1  pree.  i  automobile  and  steel  industry  and 
in  other  fields  where  a  market  for 
I70.-J.S.-,  nickel  and  its  alloys  exist,  but  past 
Io-'too  hus  seen  a  considerable  im- 

i.iii.'.V.L’  provement  in  operations. 

144,92s;  As  in  years  following  war  of 
A.I'Iic.!  I  1914-1918  war-time  developments 
:  have  opened  up  new  peace-time 
;  markets  for  nickel  ami  nickel  al- 
. . . .  .  '  loys,  an  inmportant  factor  in 
irkinc  longer-term  prospects  for  company, 
ipital  j  y,,j,rs  ended  tlruss  .N'l  t 

7!I..T1:i  Uec.  .tl  i;arniiii,'s  Kiiniiise 

istG . 

ii'i.'. . .•.i.7iii'..!i:is  ■.'■.,i>iii.'.i:u 

mil  .  |•,.■^.(l:l7.,sol  2i!..'.27.ii.-.2 

^.1,40.  ii«.;t.sii.7iii  :ii, 127,201 


trative  activities;  also  purchased  a 
building  in  Toronto  for  similar  pur¬ 
poses. 

Years  ended  Gro.ss  Net 

Jleo.  3i  Kariiings  KarniiiKs 

I9lfi  .  .  .  $10fi.i:i,S  il*2'..9l7 

I'".'.  ....  .■,08.172  -  -  -  - 

1944  .  I  078,9,92 

1943  .  1,30.'.,2;W 


1910  . .  14.. 98  6.00 

1939  .  d.1..S0  4.00 

1938  .  0.27  4.00 

192.7  .  .'■>.17  4.00 

'llnsed  on  old  e«r>ltalIZHtion.  Stork  split 
for  1  during  fiscal  year  1944-45 

ri.Ttii  —  ilefoie  l>eprec. 

1917  . $22,0,88,875  $17,127,782 

1910  .  19,.5.50,I74  17,012,073 

191.',  19,:i31,9.',n  17,3;ili.17fi 

1944  .  18,930,.108  16,990.314 

1943  .  IS. 83.8, 20, 8  17.369,41)2 

1942  .  18,010,822  17,066,641 

1941  .  18,3,87,866  16,860,227 

1940  .  18,069,162  15,280.939 

1989  .  17,845,121  14.480.939 

1988  .  12,648,443  8,680,938 

1937  .  22.374,846  12.980,939 

Total  Working 

Asset*  Capital 

1917  .  $.'16,2.58.268  $9, .554,252 

1946  .  30„5I1H94I  8,.82n,623 

191.5  29,4.5.5,92.1  8,082.70.5 

1944  .  29,466,996  7,776,775 

1943  .  28,724,717  7,420,489 

1942  .  29,044,382  7,070,014 

1941  .  27,216,759  6,865,289 

1940  .  26,844,262  6,484.682 

1939  .  9,890,709  6,61S..501 

1938  .  10,280,401  6.128,043 

1937  .  15,618,909  4,786,084 


Electrical  61,  Machinery 


(Continued  from  page  19) 
1943  .  . 


10.88  6.00 

9.38  6.00 

12.29  6.00 

8.98  5.00 

Pl.Tnt — .After  Ceprec. 
$14,2.88.112  .*1.5. .■>73,018 

10..509  .lOT  1 1,.■,2I..■^I2 
8,.12.5.nS  11.104,191 

8,8I.5.!I31  t3,309,4«:i 

8,866,514  1  1,807,714 

8.961,877  10,874,831 

7,876.584  9.502,114 

7, 758, 2.58  8,861,298 

8,200,301  8.860,945 

8,486,820  7,843,194 

8,469,658  7,430,519 

Total  Working 

.-Assets  Ciipil.Al  I 

.« I5..'!r>5.729  $19,119,048  i 

11.790,200  19,8*0,  37  | 

42,750,669  21,763,146  i 

42.753.073  20,5S:i,338 


844,889 
Working 
<  •.Tpitnl 
*989.25  4 
I  8:7.':'0 
886,96$ 
93;4,1'2,> 
S.1.9SI' 
692.470 
698,790 
624,772 
628.864 


•After  Deprer. 
54  $18,687,412 

80  17.782,577 

71  16,889,318 


$  18,856.1  90 
12,847,241 
1  1,422,029 
10.561,758 
9.710,589 
Working 
Capital 
.$24,188,744 
2l.t^  .981 
20,366.678 
18,472,031 
i.A.oio.o.sr, 
18,161,340 
10.850,078 
10,588,438 
10,215,499 
9,389,220 


Total 
Assets 
$78,581,994 
68.689,88  4 
65,2fl0,815 
46,925,046 
45,151,166 
48,682,058 
41,305,016 
89,718.000 
89,221,921 
39,287,483 


Canadian  Marconi  Co. 


Hamilton  Cotton  Co. 


1,278.  ni;i 

1.4  72..'^  10 
1.407.618 
1.400.1 18 
1.486,801? 
I.n23.800 
Total 
Assets* 

8  :is  '..817 
io.n;i8,782 
|■-^27<^60•2 
lt),!U>4..'4j»:{ 
:.f.OL'.404 

5.81.', ..Tn: 
.5.  .'08.104 


Canadian  Marconi  Co.,  Ltd.,  pro¬ 
duces  in  its  Montreal  plant  radio, 
radiotelegram  and  radiotelephone 
transmitters;  marine,  land  and  air¬ 
craft  receivers:  radio  direction- 
I  finding  equipment:  Marconi  radio 
receiving  sets,  and  R.V.C.  radio- 
trons.  Company  also  operates  radio¬ 
telegraph  stations  in  Newfound¬ 
land,  Eastern  Canada  and  the  Great 
Lakes  area,  and  two  beam  stations 
in  the  Province  of  Quebec  for  trans¬ 
oceanic  radio-telegraph  and  radio¬ 
telephone  business,  and  in  conjunc¬ 
tion  with  the  Bell  Telephone  Co., 
operates  direct  trans-Atlantic  tele¬ 
phone  service. 

Since  end  of  war  company  erect¬ 
ed  a  building  in  Vancouver  to  con¬ 
solidate  storage,  sales  and  adminis- 


Plants  of  Hamilton  Cotton  Com¬ 
pany  Ltd.,  have  varied  output  in¬ 
cluding  such  cotton  products  as 
webbings;  yams;  twine  and  cord¬ 
age;  overall  cloth  and  denims; 
operations  compri.se  spinning,  dye¬ 
ing  and  bleaching  of  yarns. 
Production  emphasis  .  during  the 
'  war  years  was  largely  focused  on 
I  web  equipment  for  many  use,  but 
!  since  war’s  end  policy  has  now  turn- 
i  ed  to  planning  and  executing  major 
improvements  in  manufacturing 
j  technique  and  extension  of  mill 
i  facilities  for  the  development  of 
j  new  products. 

Hamilton  Cotton's  plants  are 
located  at  Hamilton  and  Trenton, 

Ont.  A  third  factory  building  own¬ 
ed  by  the  company  at  Dundas,  Ont., 

'  was  expected  to  be  ready  for  pro- 
1  duction  this  year,  reconversion  hav¬ 
ing  been  delayed  by  difficulties  in 
j  securing  the  necessary  machinery 
I  and  equipment.  . 

1  Yp«2rs  PH. led  flro.s!.  Net 

i  Dec.  31  Eiiriiiiig*  Raining* 

I  1946 .  $324,229  $li:i.8,>ll 

1945  .  .  .887,897  1,82.697 

I  1911 .  169.7.89  iyi.875 

.19  48  .507.499  l58.67R 

,  19  42  .  576,711  1 13„807 

;  1911  .  861,4.88  135.7.51 

,  1940 .  805,657  137.945 

19.89  .  328,4:i2  166.14.5 

19.88  .  276,628  70,688 

,  19.87 .  .8.82.7.82  111,778 

'  i'.'.'Oi  .  :i25.,8n6  109J.87 

I’lT  ShiiTe  Common: 
I'arnrd  Paid 

1946  . .  911,12  $0.96 

1945  . .  1.6,5  6.90 

1911  . .  1.96  6. 911 

1913  .  I..54  xn.63 

1912  .  5.46  0.26 

1911  . .  4.97  Nil 

1919  .  .->,67  .  Ml 

19.19  .  .8.16  Nil 

1988 .  1.69.  MI 

1937  .  .8.69.  Ml 

19.18  .  3..56  Ml 

Plant— .After  Reprec. 

1916  .  $1  429.080  $2,432,711 

1915  .  1,917,686  2..88p,79T 

I"lt  ,  .  1.16.8.957  2.881.511 

191.8 .  1,261.814  2.265,613 

1612  .  1,412.682  2,61)3,296 

1911  .  1.662.68.8  1,772,364 

4916  .  .  1.747.,533  1,. 568.2.8 1 

19.89  .  1,918,768  1..8I3.699 

1988  .  1.797,.584  1,. 866.3.59 

19.87 .  1.766.524  1,2.86.38.8 

I9:i6  .  1.744.721  1.127.I6I 

Total  AA'orking 

Assets  Capital 

1916  .  ..  $8  752,9;i2  $I,.599,6:12 

1915 . .  8,766,541  1,6.86,629 

1911  .  .8.681  225  1.572,178 

1643  .  2.910.99.3  1.4t2,.58,3 

1912  .  4.293,817  1,.36IJ.3H 

19  41  .  .3..5.30.613  1,I29J3.3 

19  40 . .  .3.26.5..3.39  996^71 

1939 .  2.951,013  821,268 

19.38  .  2.9.34.708  776..883 

1937 .  .  2,641,654  761,7.31 

19.33  .  2.659.111  739..898 

s — 26  rents  on  former  26,066  shares, 

.and  22'i  re>il*  on  present  86,660  shares; 
(2  for  t  splill. 

(Continued  on  page  21 1 


English  Electric  Co. 


Plants  of  English  Electric  Com- 
pan.v  of  Canada  Limited  and  its  sub¬ 
sidiary  con. pany,  Canadian  Crock¬ 
er-Wheeler  Company  Limited,  at  St. 
Catharines,  Ont.,  manufacture  a  va¬ 
riety  of  electrical  machinery,  appli¬ 
ances  and  other  goods. 

High  postwar  demand  for  com¬ 
pany’s  products  has  been  stimulat¬ 
ed  to  a  large  extent  by  industry’s 
reconversion  needs.  There  is  still  a 
large  backlog  of  orders  on  hand  ac¬ 
cording  to  latest  reports. 

Past  few  years  have  seen  wide 

extensions  in  plant  facilities.  For¬ 
mation  of  an  export  subsidiary  was 
announced  recentl.A’. 

■ie.irs  on.led  Gro.«.s  Net 

I'ec.  31  Kaiiiiiig*  E.irningo 

1046  ..  .  il*23.9l3  d$ 1 67.875 

4 '>15  .  .339.9  6)  I2i'..T41 

1944  . .  319.725  74.462 


Textile  Companies 


Tooke  Brothers 


Canadian  Cottons  Ltd 


Metallurgical  Companies 


Dns  up  until  re- 1  Mnis  of  Canadian  Cottons  Lini- 
ired  difficult  by  |  jted,  second  largest  Canadian  cot- 
naterials  and  la-  ton  textile  producer,  have  a  varied 
ton  for  shirt  and  output  of  cotton,  wool  and  rayon 
;uring  was  par- ,  good.*,  including  denims,  cotton- 
supply.  Current  ades,  auto  and  awning  fabrics, 
considerable  im-  ,  tweeds,  suitings,  whipcords,  tick- 
>ly  situation  and  ings,  shirting.s,  dress  fabrics,  flan- 
•eilings  has  been  nels  and  flannelettes,  blankets  and 
IS.  (  yarns.  Company  owns  and  operates 

(iiDss  N)'t  I  six  mills;  three  at  Cornwall  and  one 
Liiiiihigs  laimings  at  Hamilton,  Ont.;  one  at  Milltown 
.*2.82.21.6  ;  and  one  at  Marysville,  N.B.  A  sub- 

•l.'ilf  .VjI'.  '  sidiary  firm,  Cornwall  and  York 

I62,.8i;i  19^811  Cotton  .Mills  Limited,  owns  a  mill 

261.576  53.695  at  .St.  John,  N.B. 

7(!!9Vt  26!2.~.2  Compan.v  has  suffered  in  recent 

2L702  1.266  years  from  the  common  disability 

il56,ii’.3  of  being  caught  between  the  ever- 

,l'3V'7i'3  )'57'6ii!  narrowing  limits  of  rising  costs  and 

T  Sh.nr  (  ..MinVon:  Ceilings, although  sub- 

I'.nrni-ii  I’liiil  |  sid.v  on  raw  cotton  purchases  has 

,1115  *1.15  '  heen  an  offsetting  factor. 

j  Production,  which  from  1942  was 

.,■{■■51,  <,11  on  the  downgrade,  has  since  the 

,11  75  Nil  war’s  end  shown  improvements. 

,12.86  Ml  .  , 

\jl  Ae.irs  Ciiilffl  Cross  Not 

,|- --  \ii  -Miiri’li  31  Rirninifs  Kiirnings 


180’162  gijiary  the  Aluminum  Company  ol 
IS  "A”  Canada  Limited.  This  companv 
I ’.8  j  operates  smelters  at  Arvida.  Que., 
"I  in  the  Saguenav  district:  at  Shawi- 
nigan  Falls.  Que.;  and  fabrication 
i.:i7  plants  across  Canada. 

2  .-,6  There  has  been  wide  expansion 
7>'''  in  Canada’s  smelting  capacity  due 
to  higher  demand  for  aluminum 
0  50  during  the  past  few  years.  Al- 
though  the  company  controls  its 
932.832  power  supply  by  mean.*  of  two  com- 
*62  5  8  panies,  Saguenay  Power  Co.  Ltd. 
and  Aluminum  Power  Co.  Ltd.,  it 
sLIl  relies  to  a  large  extent  upon 
02,8.675  Shawinigan  Water  and  Power  Co. 
740,697  To  meet  a  power  shortage  due  to 
additions  to  smelting  capacity.  Alu- 
orkin'»  minum  Power  Co.  carried  out  a  vast 
iDirnf  power  project  in  the  Saguenay  area 
t:!i.;ioi  thus  doubling  the  organization's 
power  resources. 

,607.916  ^  „  ... 

fitled  rjross  Nai 

li'8'68  Pec.  31  Karnlne.*  Karnini:* 

•’76'8')7  '941')  $32.7;i0.37l  $12,120,117 

O', 8  "58  1645  27.029.118  1I..8L9.SI5 

r.',)'!,"  1914  .  SI, 17:'. "02  i',6'ii.*i': 

5  191.8  .  *96.961.287  11,67)5,885 

i<)|2  . *76,112.821  15,211.022 


il — RpficU. 


Hudson  Bay  M.  &  S.  Co.  '  1  ;:7 

_  i9:ii) 

Raw  material  for  operations  of 
Hudson  Bay  Mining  and  Smelting  I  'lo 
Company  Limited  is  obtained  from 
rich  copper-zinc  deposits  on  the  |.  ci 
company’s  property  in  northern  1012 
Manitoba  and  Saskatchewan,  known  j  'J'^ 
as  Flin  Flon  Mine.  Other  facilities 
include  concentrators  and  smelters  I  lo.is 
at  Flin  Flon,  Manitoba;  power  sup-  ,  io.,7 
plies  from  a  wholly-owned  subsidi-  , 
ary,  Churchill  River  Power  Com-  ; 
pany  Limited.  Another  subsidiary 
carries  out  pro-specting  and  explora-  I  J,'..- 
tion  operations,  and  still  another  is  1911 


8,258,116  595,656 

2.855, 155  551,811 

1,61’, 6, 684  585,881 

864,731  116.518 

1.067,58,8  226,9.50 

1,871.887  360.187 

J^*p  Share  Common: 
Karnod  F\aid 

ft.27  11.80 


Can.  Wesfinghouse  Co. 


Canadian  Westinghouse  Company 
Limited  produces  in  its  plant  at 
Hamilton,  Ont.,  a  variety  of  elec¬ 
trical  equipment  and  airbrakes. 
Compan.v  maintains  branch  sales 
offices  at  strategic  points  in  Can¬ 
ada’s  industrial  areas  from  coast 
to  coast. 

Y'ears  ended  Gross  Net 

Pec.  31  Earnings  Earnings 

1616  .,  ,  .*  .•186,281  $  665  9  05 

1615  ,  _  .8.656  :2'i  1,116,155 

1644  . .  1.692.816  1.195.142 

194.8  .  7,492.294  1,146,615 

1642  .  :.*h4,Tsl  1.58T.T2.) 

1641  .  5,88.5,744  1,418.312 

1640  .  8,861,651  1,268,383 

19.86  .  1.578,660  82,8.174 

19.88  .  2.668,671  1,828,4*4  194,' 

1937  .  2,166,163  1,331.759,1911 

I’er  Sh-ire  Common:  Ir,*'. 

Earned  Paid  .‘L; 

194$  ,  ...  $1.66  *4,85  I",, 


Consolidated  M.  &  S.  Co. 


Per  Share  Common 
Earned  Paid 
$15,81  $  9,66 


Consolidated  Mining  &  Smelting 
Company  of  Canada  Limited,  larg¬ 
est  Canadian  lead  and  zinc  pro¬ 
ducer,  is  also  one  of  the  largest  in 
the  world.  Company’s  main  hold¬ 
ings  comprise  Avhat  is  known  £us  the 
Sullivan  Mine  at  Kimberley,  B.C.. 
which  contains  the  greatest  known 
lead-zinc  ore  deposits  in  the  British 
Empire  many  other  base  metal  and 
gold  properties  are  operated 
throughout  Canada. 

Smelters,  concentrators  and  gold 
and  silver  refining  plants  are  op¬ 
erated  at  Trail  and  Kimberley.  B.C. 
Daily  rated  capacity  of  Kimberley 
concentrator  is  6,500  tons,  as  well 
as  small  refined  tin  output.  Plants 
at  Warfield  and  Tadanac,  B.C..  in 
their  lead  smelter  and  refinery  have 
annual  capacity  of  250,000  tons  lead 
bullion,  and  daily  capacity  of  700 
tons  refined  lead.  Electrolytic 
zinc  plant.  165,000  tons  cathode 
zinc  annually.  Company’s  power 
supply  is  obtained  from  West 
Kootenay  Power  Company  Limited, 
controlled  by  stock  holdings. 

Company’s  output  includes  lead, 
zinc,  antimony,  cadmium,  bismuth, 
zinc  dust,  mercury,  zinc  oxide,  gold, 
silver,  sulphur,  oleum,  sulphuric 
acid,  ammonium,  sulphate,  triple 
superphosphate,  single  superphos¬ 
phate,  monocalcium  phosphate,  am¬ 
monium  phosphates.  Chemicals 
and  fertilizer  are  produced  as  by¬ 
products  of  company’s  smelting  op¬ 
eration.*. 

Y'p.irs  flriJe.i  Groa*  Net 

Dec.  31  Earning*  Earning* 

I')  16  $89.:!95.961  *2.8,.12:l  168 


1.88  .  15.57  Nil 

137  .  11.53  Nil 

>36  . .  2.51  Nil 

a — Additions  to  'look  dividends. 

Plant — .After  iJepreo. 
$118  721,616  $-227.1  45.968 

11.8,276,1 19  222,957.191 

1 1 7.6.82.867  2'22,5  45,7 12 

I67'297.6:'9  . 

,  180,589,038  94.397,165 

126,332,098  42.139,682 

.  59.122.955  24,059,248 

42. 56*. 577  23,501,229 

39,278,828  22,1.87,344 

38. 128, 228  19,877,146 

32.369,724  18,453.287 

Total  Working 
As«et.s  Capital 

$2);2.!>5 4.989  $  79,185,1179 

255.826. :119  8.8. 475,665 

2‘'9.126,‘289  118,712,6.8  4 

.86.8,.887.'-li6  !>7,'2i'i«  215 

$356,978  014  78,740,287 


Noranda  Mines  Lfd 


Noranda  Mines  Limited  operating 
the  Horne  Mines  in  Northwestern 
Quebec  is  one  of  the  large.st  pro¬ 
ducers  of  copper  in  Canada.  With 
gold  associated  in  impressive  quan¬ 
tities  in  the  Horne  ore,  company  is 
also  well  up  among  the  leading  gold 
producers  in  the  Dominion. 

Company  controls,  through  ma¬ 
jority  stock  owner.ship,  other  base 
metal  and  gold  producers  includ¬ 
ing  Waite  -  Amulet  Mines.  Pamour 
Porcupine.  Hallnor  and  Aunor.  Oper¬ 
ates  its  own  concentrator  and  smelt¬ 
er  at  the  Horne  property,  controls 
Canadian  Copper  Rehners  Limited, 
with  a  refinery  at  Montreal  East, 
and  owns  a  substantial  stock  in¬ 
terest  in  Canada  Wire  &  Cable  Co. 

Company  had.  during  war  years, 
a  ready  market  for  its  copper  pro¬ 
duction  through  buying  agreement 
with  British  Purchasing  Board,  an 
agreement  which  however  was  not 
renewed  following  end  of  war  in 
Europe.  U.S.  government  took  over 
war  copper  supplies  previously  go¬ 
ing  to  U.K.  for  some  time  and,  at 
pre.sent  moment  market  situation 
for  copper  is  promising. 

In  common  with  other  base  me¬ 
tal  producers,  the  company  has  ex¬ 
perienced  labor  shortage,  which 
necessitated  slow-down  in  smel'  ing 
operations  from  time  to  time  and, 
more  recently  smelter  operations 
have  been  rendered  difficult  .b.v 
shortage  of  essential  materials 
through  strikes,  as  well  as  by  lab¬ 
or  trouble.s  at  it.s  own  plant. 

Elimination  of  price  ceiling  on 
base  metals  this  year  wa.s  a  de¬ 
velopment  of  major  importance  for 
company. 

Gold  mining  subsidiaries  during 
war  and  immediate  post-war  period 
were  seriously  affected  in  opera¬ 
tions  by  a  marked  shortage  of  lab¬ 
or,  Recently,  labor  supply  has 
shown  some  improvement  but  these 
have  been  labor  difficulties.  Earn¬ 
ings  of  gold  mines  were  hard  hit 
by  loss  of  premium  on  gold  as  a 
result  of  placing  of  Canadian  and 
U.S.  dollars  on  a  parity  last  year. 
Aejir*  en(|p(l  Gross  Net 

Reo.  31  Flarnliins  RaniinKs 

1646  .  $  8,762,554  $  6.287,2s4 

1945  .  12,25.8,212  9,666,185 


Amalgamafed  Electric 


IN  0N£  OPERATION 


These  qualitkr^  are  again 
stfikingiy  illustrated  by  the 
non-eonventional  designs  and 
exceptionoi  depth  of  draw 
ochieved  in  two*  eperotions  fge 
the  product  below: 


tBese  products  were 
stamped  and  deep-drawn  «  an  achievement 
made  possible  by  the  <|ualities  of  the 
sheets  from  which  they  are  made* 


Amalgamated  Electric  Corpora¬ 
tion  Limited,  with  plants  and  ware¬ 
houses  located  in  Toronto.  Mont¬ 
real,  Winnipeg,  Calgary  and  Van¬ 
couver,  produces  a  varied  range  of 
electrical  equipment  and  supplies. 

Sales  of  company  have  expanded 
widely  since  1939  due  to  demand 
for  its  products  both  directly  for 
war  projects  during  war  years  and 
indirectlv  due  to  industrial  and 
business  expansion  arising  from 
the  war. 

Subsidiary  rompanie.s  of  .Amal¬ 
gamated  Electric  comprise  Benja¬ 
min  Electric  Manufacturing  Com¬ 
pany  of  Canada.  Ltd..  Bulldog  Elec¬ 
tric  Products  of  Canada.  Ltd  ,  Ca¬ 
nadian  Cutler-Hammer  Ltd..  Lang¬ 
ley  Electrical  Manufacturing  Co. 
Ltd.,  Langley  Electrical  Co.  Ltd., 

and  Langley  Manufacturing  Co., 

Ltd, 

A'ear*  endod  Gro**  .Net 

Ueo.  31  EiiTiitHjo  E;i-niije* 

1946  )l«:66),95.8  il*256,51:; 

1<H-|  •2'>8,6',‘J  ill  66') 

1941  .  891. .597  91,862 

1943  . .  .  .666,158  81,186 


.  4  46  856 

2.13  2.60 

F’la  nt  —  A  f  tfr  npprec.  X-  lippl 
$96  6(2,868  $27,7(9  ac, 7 

1'.  868. '>69  ■)(  8"S.I'6' 

in  •268.699  81  6(i6,'(77 

.  15.187.859  2.8.619.777 

.  16,122.318  ‘22,299.559 

. !  17!232.672  28!71  7,763 

. .  1  8.887.261  22.5:11.274 

.  19. in. 616  22.587.956 


The  deep-drawing  tpialities*  uniformity  and 
amazing  ductility  of  Stelco  sheets  bring  you 
many  advantages  ija  the-  fabrication  of  intricate 
shapes* 

iThe,y  save  you  time  and  expense;  speed  your 
production  schedules;  reduce  breakages  and 
scrap  losses* 

AT  YOUR  SERVICE  are  Stelco’s  specialized 
knowledge  and  experience  to  aid  you  in  the 
solution  of  your  production  and  steel  selection 
problems.  We  shall  be  glad  to  diseuss  them  witll 
you  —  without  obligation,  of  course* 


hr  OPERATION, 

drawn  to  5^^  inches 
in  diameter  x  S  inches 
in  depth. 


d— Deficit. 


International  Nickel  Co. 


Vast  ore  re.serve.s  of  Interna¬ 
tional  Nickel  Comnanv  of  Canada 
I.imited  the  world’s  chief  supplier 
of  nicke),  monel  metal,  and  other 
nickel  products,  are  located  in 
mines  at  various  noints  in  the  Sud- 
buri'  area  in  Ontario;  comnan.v’s 
smelter  operate.*  at  Copper  Cliff  in 
the  same  region;  other  facilities  in- 


Nil 

Nil 

•Nil 

Nil 

Pf-prpo 
1.020. 180 
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ret  ve  s  nre  war  with  baeK’o"  of  tries  in  the  British  CommonweaUh  both  of  which  were  subsequently  ecJ,  bein,^  a  ronsoiiaatlon  of  Smart  silk  articles  of  wearin"  apparel  in 

civil.ru  (Ir'irnd  for  products  of  MilVs  are  loealcd  at  I’arr^  Water-  operated  for  the  manufacture  of  Bap;  Co.,  and  Woods  Limited  and  its  mills  at  St.  Jerome. 

CO  'p ’.ny  still  suhs!  antial.  forch  Brentford  and  Load  ;n.  Out.,  cotton  fabrics  for  automobile  tire.^.  mer^^cd  with  the  Empire  Cotton!  Company’s  facilities  include  .spin- 

Vriiis  Mid.-d  lirnss  N<  t  'and  St.  I:\acinthe  and  Coaticook,  Company  now  operates  six  plants  Mills  Ltd.,  of  Welland,  in  1011.  A  ning",  knittin.^  and  dyeing  plants. 

:.;s  Kiiniin-s  at  .MoiUmoreiicy,  Magog  and  Hochc-  controlling  interest  formerly  held  in  A  year  or  so  ago  control  of  the  firm 

j  Ijt  .‘.'j  Company's  man  liius  arc  cash-  laga.  Merchants.  Mount  Royal,  and  the  Renfrew  Knitting  Co.  was  sold  passcfl  into  the  hands  of  the  Grover 

•:  ?  n'*cre,  cott''n  a  ’d  ho.dery;  iin-  Verdun,  in  Cxrcatcr  Montreal,  where  in  1919.  interests  in  Montreal. 


\,.t  Sales  of  company  which  expaaded 

;:inihi«s  widely  during  war  year.^,  due  in 
i  part  to  heavy  war  orders  received 
'  have  since  continued  on  a  high 

i:tV7di‘.  Company  has  spent  large 

sums  on  new  equipment,  to  permit 
iii.MS't  undertaking  of  a  large  volume  of 
n'iipn  and  should  benefit  widely 

from  the  association  arising  from 
its  new  control. 

-  _  .  ^  rjr  s  rnih'cl  rirnss  N  f 

i>' Vi*  ’  r 

'  r  ir.  .  .•r27.7!i!i 


I  Mil 

X.Vl.t  1‘) 


fiross 

Ivir.iiniis  I 


D.IH 

ll.'.S 

0.*M» 

♦a  (Ki 

M).88 


porated  in  1911,  but  main  public 
interest  in  the  company  came  only 
with  the  final  acquisition  of  Zim- 
morknit  Co.  and  subsidiaries  in 
1937.  At  that  time  various  subsidi¬ 
aries  were  merged  into  one  unit 
and  lost  their  identities. 

Expan''’on  on  a  major  scale,  not 
on'y  in  domestic  operations,  but  in 
outside  fields  as  weil,  is  being  un¬ 
dertaken.  To  provide  fund.s  for 
this  program  of  extensions  and  for 
refunding  of  existing  bonds  com¬ 
pany  last  year  sold  $2  million  of 
2^2  and  3  per  cent  serial,  and  3U 
per  cent  25-year  1st  mortgage 
bonds. 

Expansion  plans  include  onerat- 
Ing  addition.s  for  a  new  subsidiary, 
Krov  Unslminkable  Wools  Ltd.; 
establishr^ent  of  a  plant  by  that 
company  in  the  United  States:  and 
acquisition  of  a  contro’Mng  interest 
in  a  hosiery  mill  in  Northern  Ire¬ 
land. 

Vi'Hi’s  rinlod  fiross 

Dec.  .11  Eariiiiins  F.: 

run . .  -^71  ,:71 

rii:,  ..  t'.VMi  17MSSI 

.  » 

Pii:i  .  1." ‘2.7  IS 

IMP  ...  .M2.(»ll  ‘JilS.llS 

IMM  .  ; .  471.711!) 

IMIO  .  .'lUi.I.'d  171. H>7 

PJ39 .  iri7.r»12  2(»0.(U  I 

Pit  ShniT  Common  • 
Lamed  Paid 

leio. 

1911 
19  P 
1912, 

1941 
1910 
i9:i9 
1938 
1937 


!  i 

1,:.22,1.'.0 
I.J72.1.-0 
l.222J.'i9 

1.157.1. '>9 
I,!  VM.'iO 

1.117.1. '0 
1, 082,1. '.0 
1,0I7.7:.0  I 
Workim^ , 

Capital 
<]  .  .i.ooH 


pri  lv—  A  Hr 
1  I70,.',,S7 
1.2IS.|:n> 

iJPM.TiO 

1.I38.2C.2 

1.20li.OOS 

Moikr.c.i 

1..MM.S00 


Total 


2.S3(I.I70 

2.!ll(l.07! 

lolai 

.Vssets 

.*>.  tiKi  OH'i 

1.1133.  Ill 

I 


'  .  2.:JS7 

2,82!).903 

o  •'  •  • 

3.071. .378 
3, 1 02.7!' I 
3.102.13:. 
3.!Sl.r.f.’. 
2.s72.:'r2 
2.M0.21.'. 
2.9119.101 
3.012,187 


1.. '9l.K77  I.OM.'w.'. 

1.. »08..’>22  1.910.779 

Ti.IhI  Worldou* 

A'isrts  Capital 

'.'•L’S.M.II  .*2.1.37.70  1 

2'’.’..K0(i  2..3;i7.0,’»| 

M.7i;7.rM  2.130,07!! 

1,129.223  2.102..VSr, 

4.23:!.779  l.sor.,971 

4,T92.'.!*1  C.V’O^SS.; 

3.9SJI.9!i.'.  t.l17.1'.0 

3.IS3.S71 

3.23.'i.72!*  SlS.:!X:i 

3,:rH».8<U)  9ii.2sn 


CIS.'*.  11  I 
1.720..’.2:! 
1 P..x:i . 
1  ..3.3S.S92 
I.IS!l,2S9 
1.!MU.277 
9:;2.i  17 
9'.!M2X 
1.7S.7'.!I 
(i.'.3.i:i 
.•».,2.!!2:i 


0.17  Nil 

Plant  —  .V fin*  D»|)rrr. 
.*I.171.09:»  .'^1.. 370..’, O', 

7!l  !»7l  I  2«».M.-,7 

929.."i91  1.228.8.38 

:.8.',,!MU  1.197,19!! 

.'.!!!  9', 2  1,l."i9.9ll 

923.922  1.018.7.3.3 

99!!.931  977,27!) 

7t3.!!09  889.819 

807.912  810.12.3 

821,91  1  7!!1,2.S!* 

'ri»tal  Work  ins 

\vset<  Capital 

.*1.I09.0»;|  .*820.319 

1  M•>9.1l•9  890  180 

2  707,0.’, 1  987.!!7l 

2  .3!IO.:,2.'.  1.0.'.7.8I8 

2..3:i3.9i2  i.i;i8.i:,.') 

2.IS2.89M  1.100,.’,2.') 

2.292.912  ‘♦87.211 

2.00|.2.'iO  81.’, .997 

1  817.8.',0  7.M.708 

2.022,210  912.080 


4.180.1!!!! 

l.|■.:T2,^;.'.<i 

•1.*,8!!..’.87 

1.001.129 

3.r,M3.9C.I 

1.r.n,3l3 

4..'iS2,l07 


Deficit. 


Cosmos  Imperial  Mill: 


1 9  19 

1!M.">. 

I'MJ 

19  1.3 
1912 
1911 
1910, 
19:!9 
19:18 

193G, 


Net 

iiniii'-'N 


Montreal  Cottons,  Limited 


Regent  Knitting  Mills 


Since  its  incorporation  in  1928 
in  .succession  to  the  company  of  the 
same  name  founded  in  1913,  Recent 
Knitting:  Mills  Limited  ha.s  hcen 
eng-ag-ed  in  the  production  of  knit 
goods  such  as  woollen,  cotton  and 


11.7(1  II.  Ill 

ii..'.^  n  10 

ll.'lll  11.10 

0.1.-,  0.10 

O.IU  U.30 

1.00  Ml 

o.-ja  Ml 

O.M  Nit 

\Plaiit  ,^ee^^ll^t 
^1  :{91  iCi! 
1.118  7P 
1 

1,2:4:.. 108 
1.101.310 
1,191.212 
1  „">!I2,:’.S9 
1, 1*00.23:. 
1.17!!.:*  II 


3.i:.9.!Wi:i 
3.210,291 
2.!»8;i.297 
•». 779.79'. 
2.927.988 
2  . '."9.307 
2,r29.S!n 
2  .'.91.910 
2.:.99.I.S0 


Packing  and  Canning 


lo.iio.si;: 

IT.'J'm.iIS.S 
1.7.72.'.,0TS 
ii.ir..i:i7 

,  Most  important  operator  on  the 
j f  ('! VI 'As  packing  industry  of  the  Uo- 

NVorkfii:?  minion,  Canada  Packers  Limited, 
('npitiil  operates  plants  in  Montreal,  Hull, 
■*' !  Toronto,  Peterborough.  Edmonton, 

i-i  'oVfi;')  Winnipeg,  V'ancouver  and  Chicago. 
i7.sor,’.7(i  and  also  maintains  warehouses  and 
.sales  branches  at  strategic  points 
'iivifio'i?  coast  to  coast:  as  well  as 

s!iVy  i;i(t  I  Union  Stockyards,  Toronto;  Eer- 
s, (32..'i.iii  tilizer  and  feed  mills  at  Saint 
8.'.iii,si2  John,  N.  B.,  Montreal,  and  Toronto: 

:  nine  Ontario  creamerie.s;  and 
through  a  subsidiary  firm,  a  sales 


ernment  and  other  e.xport  sales 
have  maintained  demand  at  a  high 
level.  It  has  been  emphasized  by 
officials  in  indu.stry  however,  that 
when  world  food  supplies  return  to 
normal.  Canadian  packers  cannot 
look  for  retention  of  any  consider¬ 
able  portion  of  recent  TJ.  K.  de¬ 
mands. 

Operations  since  end  of  war  have 
been  rendered  difficult  by  problems 
of  supplies  and  prices  as  well  as 
by  labor  troubles  in  the  indu.stry. 

Years  ended  Cross  .Net 

.March  :U  F.iininits  F.ai'niiii;. 

I!II7 .  >i|.S(ig.,S!i:t  sg.ii.'i'i  li  1 1 

iciii . .  (;si,(iii:i  I.S1(1,:«1 

l!ll.‘i .  l'..2:i!l.(IIU.'.  I..S2I.S11 

i!iii .  rp.:iii7.8;is  i  .(i,s7..'i.sri 

I'MI  .  I  in.  MS 

i;ii2  .  ri.f.nn.'ino  i.iiii.ini 

riii  .  i..'.iu.iii:i  1.■l:,.■,.(lg^ 

I'liii  .  :t..',:i(i.s'ii  2.2ii'..sn 

ri;!!i  .  i.'m.s.sii7  i,j!u.2a7 

)'i;t.s  .  1.(>7(i.!l2;!  !I78.!IS2 

12:17  .  g.aoi.fts.a  1  ifi!i..'i2;i 

Pit  Share; 

I'arned  Paid 

in  17*  .  SI.S2  .«o..';(i 

(Continued  on  page  22) 


Canada  Packers  Ltd. 


Dominion  Textile  Co.,  Ltd. 


■.8.2.M.!Mi7 
.'<«). 2S7.S!»7 
9!». 197.980 
.■)9,2.M.8I9 
,M.19.'..1H!7 
49.872..’.07 
41,793.118 
4.3,127.911 
41.279,725 


X — Lr.ss  reserve's. 


WorkhiR 
Capital 
.*2.(»19.!»  2 
2.029.  l!H) 
2  ‘r*0.:,8!» 
2.0.17,191 
1,139.197 
I,:i99.:i02 
1.3!»2..391 


Total 
Assrts 
8,'.,  127.2*2.’) 
4,:10.’,..'>2X 
1.!'.9*>.S‘»7 
.1,889.100 
4.191.089 
1.920,731 
4.479.125 
4.059.530 
1.742.101 
8,598.037 


fais  rndi’d  dross  Not  I 

Di'c.  31  LariiinKN  r.arnings! 

39 .  >=781.1)13  8‘:’.3  575  ! 

15 .  759.211  105.173  j 

n  .  79l.5:k3  407,8*.:t| 

•3  .  rr,’. 0*»5  3!'.  57')  I 

t!2 .  2.09:k919  481..3:tS 

HI  .  1.8l*.S,(!80  91  1.7(1 

HO  .  L31IH‘i5  3112183 

>.3M  .  1.181.!!:i9  9*22.17.3 

t::8 .  9(2,792  271.701 

i;i7  .  919,90!!  289.011 

i:l9  . 851,581  405,107 

Per  share  Common : 
l.ariTd  Paiil 

H!» .  \-'3»,!i8  *!I.H 

“5  .  »•*  59  1.09 

111  .  9.,V)  4.00 

in  .  1.52  4.00 

112  .  9.15  4.00 

♦  II .  8.18  I.Ul* 

♦  !(♦  .  1.18  (.(♦O 

♦,3“  .  .  i:i.:5  2.(10 

';;s  .  .  2.09  2.00 

♦:17  .  2  51  2.»»0 

♦.39 .  9.51  Nil 

\  On  new  stock  aTlrr  11-»  "  -1  vpHi. 

Plant — .After  Dupree. 

1 19 .  .*.3.421  !♦!♦!♦  89.28:1.0  M) 

H.'i  .  .•{..■«59  121  9.9;-.3.0H» 

♦  !l .  3.!*H0H21  5.7:13,015 

♦  i:i  .  4.022.!':il>  5.313.080 

♦  12  .  4,:i99.0!i!)  1.911.752 

HI  .  1,991. ‘♦1(5  4.1  11.752 

♦  10  1.853.821  3,911.7.52 

•:i9  .  (.‘♦75.:ill  3.511,7.5*2 

♦:18  . .  5.1 25..5.52  :i.  1  11 .7.52 

V17  .  5.*280.979  ‘2.897.311 

♦39  .  5..391.K52  2,909.*>02 

Total  Woakinc! 

As.sets  Capital 

♦  J9  .  .*8.:!82.t7:>  $t.i9;i,''oi 

•‘5  .  8  89".! '8  :i  1'S:i.515 

8.530.883  4,09 1, *225 

8,9;17,T1(1  1.99l.5!!0 

9.820.,^8|  1,217.75!) 

9,1  10,929  2.890.411 

‘.♦.1  19.7.58  2.;i81.!5K(! 

S.:i2I.)00  2.*2G1,701 


Wood's  Man'f'g.  Co. 


Canadian  Converters 


Through  its  subsidiaries.  Stand¬ 
ard  Shirt  Manufacturing  Company 
Limited  and  John  P.  Black  and 
Company  Limited,  Canadian  Con¬ 
verters  Company  Limited,  operates 
factories  in  Montreal,  producing 
shirts,  pyjamas,  children’s  apparel, 
work  clothes,  dresses,  blouses, 
gowns,  and  lingerie. 

Control  of  the  company  was  ac¬ 
quired  early  in  1944  by  new  inter¬ 
ests;  during  the  same  year  exten- 
.sive  repairs  and  improvements  were 
made  to  plant  facilities:  a  S600,000 
bond  issue  was  floated  privately, 
partly  with  an  eye  to  possible  fu¬ 
ture  acquisition  of  other  properties. 

In  addition  to  its  production  for 
civilian  uses,  Converters  handled 
a  considerable  volume  of  orders  for 
shirts  and  other  items  for  the  arm¬ 
ed  forces  during  the  war  years. 
Years  ended  Oross  Net 

April  30  I'ariiincs  E-irnintrs 

1017  .*7il7..'>IIO  #  CIO, fill*! 

lOlfl  :i1fi,7'.i:.  121. -IS 

iih:,  .  27i.:.fii  7i.n!i7 

1011  *272  117  fi:..270 

1013  .  203,104  52.012 

1012  .  23ii,r.71  fi!l,r.08 

1911  .  123,100  50.S17 

1010  .  107, SSS  fi2.2:'.4 

1039  .  dl9,707  d3S.222 

103S  .  37.552  8,fi92 

1937  .  30,334  dl,0S2 

1936  .  45,178  3,378 

Per  Share  Common: 

Earned  I ’a  d 

1017  . *3.I8  ,«').7:. 

loifi  .  ai.i7  ii.;r'i 

1015  4.15  2.75 

pill  .  l>3.7li  2.75 

101.1  .  h3.0.5  2.00 

j.||2  .  hi. no  2.011 

PHI  . h:!.*28  2.011 

pun  .  h.'l..50  1.00 

pi;i0  ...  .  Iid2.2l  Nil 

pi:!8  h0.5(t  Nil 

Pi:i7  .  1..10.2I  2.00 

pi:i«  . .  hll.pt  2.00 

riints— n.'fore  Pi.  pree. 

l.|7  Jil.811,817  ,8187.1').) 

lOlfi  .  I.fi'.)7,5l2  42.X,*i)8 

pi  I-,  2.171*1.11111  188.1.88 

1014  .  2.010.04.3  4«fi.R07 

1013  .  2.ii3«,Pi2  450,S07 

1912  .  2,033,029  431,597 

1041  2,020,403  421,284 

1010  .  2.011.513  111,018 

1030  .  2,0(15,173  mi. 853 

10.58  .  2.(mI(I,i;55  300,035 


1.31  0.77'.. 

Pl.iiit  —  Kcfoi  V  III  priT. 

82.'.52.ri8l  M.77.;.75l 

2.888.070  1  750  001 

*.>.8-.’i  :i-1  I  •  I 

2.8:15.501  1  II  181 

2.821. . 8  ill  1  I - 

2  71,8,057  I.Pi|.ll5:l 

2.7l7.(i;iO  1.II3.8.0SI 

2.i*iOS.O:7  011.110 

2.. 1!lO.I2l  810.008 

2.577.0711  7 10.(133 

2.531.127  I  1181  I 

I'lilal  WcirKiiia 

Aisi’Is  (.apilal 

,*i..8.82.ii:;i  .'1  8  1 

18SI..8.-,7  1.7,88. 'OSS 

4SII.0*M  1.708,1111 

4,fi:i7.*JSI  1.051. U.*l 

.5.ll(l,*.>8,8  1.52 1.7  17 

.1.528.800  l,:tll.;)l'l 

4,2IO.*-'.*t7  I.I2:i.PI8 

3.810.110  i,i(io.".*;i*i 

3.051.200  078.8110 

3.008.281  025.010 

3.105.102  880.5'I7 


Wabasso  Cotton  Co.,  Ltd. 


PHI 
1013 

I  Mills  of  Wabasso  Cotton  Com-  i  jlJjj 
pany  Limited  and  its  wholly-owned  loin 
subsidiaries  St.  Maurice  Valley  Cot-  I9.30 
ton  Mills  Ltd.  and  Shawinigan  | 
Cotton  Company  Ltd.,  produce  a  I 
varied  range  of  cotton  textile  fa-  ' 
bric.s,  as  well  as  sundrv  lines  of  ar¬ 
tificial  silks.  Four  of  its  plants  are 
located  at  Three  Rivers  and  one  at 
Shawinigan  Falls,  Que. 

Company  also  operates  the  fully- 
owned  St.  Maurice  Warehousing 
Compan.y,  Ltd. 

Yeiirs  eniled  riinvs  .Net 

M;iv  I  I*.;iriiin:  s  1:11  in  s 

1917.', .  81..*III9,827 

PMO..  .  i.:i.*;ii..8;u 

PH5....  .  I  2''*  5i'.:i 

8  191 1  .  1.120,850 

\l9i:t  _  -.  1.5911.11:11 

\Pii2  .  2.ri(i.:i!ii 

\I9H  .  2.21  5.52  I 

pun  .  1,719,517 

I9;il  . SII.('.28 

19:1.8 .  792,:!M| 

l‘cr  Sh;uu  Common 
i^iU'iird  I'okI 

1917  .  •■:=:». 12  .*’.!♦(♦ 

I9(() .  I.SS  (.(♦i^ 

l!l|,'>  .  »  S  »  1.(19 

.\I!^M  .  '.98  I.GG 

\I!m:i  .  i.:.s  i.mt 

\i‘Hi  .  i9.:*i  :).(♦(♦ 

>J‘IU . 8.:9>  2  (♦!♦ 

IMIG  . .  .  9.19  I  .kS 

J‘♦:l!!  . 2.!i!^  I.(H) 

19:58  2A\U  1.1.') 

rkinl  -.Mipr  Dupnr. 

(‘♦17 .  S2.ii  ♦;5.(I7  I  .*!♦,  I2l.;m!^ 

|!>4(» . .  2, 1:8.1.  .')  8.‘^97.:)‘*.'(  ; 

(‘♦I.’)  .  .  2  ■'•(•..(♦!;2  x..5i:).:5(;9  ' 

M91I  .  :i.".s:),:u.")  9  ♦  -  ji  i‘M( 

\1‘h;i  .  .'ksiki.si^i  r),:)77,T)!ii  )9!.) 

10  ‘  1 

\I!D2  . I.♦^‘♦".(♦H♦  GJSI.S.'IS 

M9U .  i,:tu..t(:i  ").77x**j:i 

1!»J» .  4.l(i.').97l  ."iji.'iicxil 

I'k'l!!  .  4,;5ll  1.18*2  !.!!'♦  I, .’,S2 

\\m  . .  :..!^(i(i,8i I  1,7.11  !^:59 

lotrH  W.okiin; 

.\ssiis  Cnpilol 

I!ii7 .  .C7,  :{*)  '.(H  .«!.;:2f.i  (♦ 

1!)|9  ^!9.17I..SSS  2..')8!‘.7(i:. 

li^l") .  (i  •'*.’  *H‘.  ^.'‘(♦"i ‘♦M!l 

\  !!•  1.4  .  7.  l(♦*-^.4(♦:l  2  :)90.219 

\I9I2  .  .  .  8.V9.'). 97.')  2.:UI.:i72 

>1‘^U .  8.i:n.;k")0  I.89!^.!l4!^  »9M 

1919  7,:5!^7,2.")7  l,!)09,:U7  (‘♦‘*1 

^♦:59  9.7!l8.2:i*)  I..TI2..97‘!  19 II 

19:58 .  9.9(10.l‘^2  1,128,212  !!♦«(♦ 

.\~Vunrs  eiulod  May  1st.  ,  i9.'’‘» 

-  i  19:*8 


Mercury  Mills  Ltd. 


Plants  of  Jlercury  Mills  Limited, 
located  at  Hamilton  and  Listowel, 
Ont.,  have  a  wide  range  of  produc¬ 
tion  of  knitted  goods.  The  Hamil¬ 
ton  mill  produces  wool,  cashmere 
and  silk  hosiery,  mill's  activities 
comprise  the  spinning  and  dyeing 
of  yarn. 

Since  the  early  war  years  large 
outla.vs  have  been  made  on  ac¬ 
count  of  plant  renovation  and  ex¬ 
tension  program. 

Raw  m.3terial  situation  for  .some 
time  after  war's  end  was  unsatis- 
factorv  but  there  lias  been  a  con¬ 
siderable  improvement  in  this  di¬ 
rection. 

5i-:irs  I'l'ihil  Ciross  fsrt 

Hit.  .11  F:iininj;s  F.iiin  iiiRs 

PHI .  .80:13.792  $2';0,7.8.5 

PH.'  191.921*1  15:1.028 

i"''  '.'8  792  i:r.:ii8 

1913  .  378  991  11111.72:! 

1912  .5:i:l.*2(*il  50.1101 


:t  1 1  3511 
:i'  r..o*7  ■ 
:t!io.75ii , 
:I2II.2II8  I 
7t9.fl.88 
508,210 
570.80*2 
187.979 
I80.n:i 


I  HE  Cockshutt  Organization  is  rooted  deep  in  the  soil  and  history  of 
Canada. 


1911 
I!H(^ 
!!^;!9 
I!  -8 
t*»:<7 
(‘♦:’9 


ID.TX  .  2.i:);2.2sG  r.!is.::79 

19:57  .  2. 7:58. SI  J  r.S(i.72.S 

.  2,712,21!  ♦ill. Ill 

a  Oil  ('*)nil>1ii(>it  new  ,\  amt  15  stiM'k; 
9!l.:5-l(^  A  ami  :5I.*)79  15  vharus  fHitstamlin^. 

1)  Dll  ol<l  I7,:5:5,’>  coininoii  shaius  out- 
stamliiiK* 
tl-  Deli.  It. 


^^TARTING  with  a  handful  of  employees  over  108  years  ago,  its  Smiths 
Falls  plant  began  serving  sections  along  the  Ottawa  Valley  with  well  made 
tools.  Today,  the  Cockshutt  Organization  has  over  5,500  Canadian  em¬ 
ployees  and  dealers  in  Canada,  and  distributors  in  all  important  agricul¬ 
tural  countries  throughout  the  world. 


I'l.iiit  — .\Tt«T  Duprrr. 
.<I.2I7,I‘)*J2  .*2,!(H5,7:)9 

I.2LS.I9S  2,lt8.:5’:) 

1*'V»9X;5  2.1  ('..‘282 

l.:517,772  1,878,819 

,:).')9.'i29  l.r>."i7,781 

1.927.. ')G.1  1.4*20,290 

1, :)77.9io  i,:5ii.i9:5 

2,1')7,0:>0  l,2r».89.") 

2, *2i:)  .'77  1,19:),72.'» 

2, •291:5,87  1  t:.2,U8 

Toljil  Worklns 

.\ssrls  ('.npitnl 

?:5.’)7t  |9.'»  $1,708,898 

:5.:589.m:)  i..’)r)G.«.'o 

: . i’.r>999 

.*5.:5:58.S7.8  1.218.200 

.4.:527.9.'>1  1. (♦‘♦8.988 

:5.I0:),:5.'5I  890.99') 

.9,1  11.9.98  773.."*87 

2.. '..")  1.8.91  99I,2:M 

,'5.088.182  .Ani.12i 

:5  020.!,",’)  480.:51') 

:5.0I2.778  487,972 


Monarch  Knitting  Co.  Ltd. 


Monarch  Knitting  Company  Lim¬ 
ited  operates  plants  at  Dunnville, 
St.  Thomas  and  St.  Catharines. 
Ont.,  producing  a  varied  output  of 
knit  goods  such  as  suits,  jackets, 
sweaters,  pullovers,  cardigans,  bath¬ 
ing  suits  and  hosiery.  Branches 
and  warehouses  are  located  at  stra¬ 
tegic  points  across  Canada. 

In  common  with  other  firms  in 
the  knit  goods  trade,  company’s  fa¬ 
cilities.  which  during  the  war  were 
focused  to  a  large  extent  upon  gov¬ 
ernment  business,  now  h.ave  been 
diverted  to  peacetime  output.  Shor¬ 
tage  of  materials  was  an  unsatis¬ 
factory  feature  of  early  post-war 
operations  but  supply  situation  has 
been  showing  considerable  improve¬ 
ment. 

Yfiirs  eiul.'il  dross  Net 

ITC.  ;il  EiiiiiliiKs  F-*iriilnKs 

19(0  ..  )U  .Ii:i7.909  I|i:ui,:'55 

1915  215,1112  70.012 

ioii  :'59.*’9  71.1:19 

)-in  _  291.*!.5I  0.5,;!Sl 

PH*'  ..  .  :t27..5:iO  P.>0.)S2 

191*1  .  IS2..!.8,I  72.*2S.*I 

1910  .  18S87I  40.871 


Dominion  V/oollens 


I  TS  huge  Canadian  plants  stand  as  visible  evidence  of  the  virility  of 
Canadian  agriculture  and  of  the  men  and  women  who  serve  ii. 


Orillia,  Ont.  Yarns  are  nrodu'-ed 
dyed  and  woven  into  cloth  in  the 
mills;  part  of  comoany’s  outmit 
consists  of  yarns  sold  for  hand  knit¬ 
ting  and  weaving. 

The  company  was  established  in 
1928  to  take  over  assets  of  Cana¬ 
dian  Woollens  Ltd.;  R.  Forbes  (’om- 
pany  Ltd.;  Milton  Spinners  Ltd,; 

Orillia  Worsted  Company  Lt-i  • 
and  Otonabec  Mills  Ltd.  In  i'—' 

H  reorganization  took  p'aee  follow¬ 
ing  default  of  bond  interest  in  tlie  meeting 
previous  year. 

Company  h.ad  no  roconvr '^ion 
problem  and  business  has 


Penmans  Limited 


Penmans  Limited. leading  firm 
in  the  Canadian  knitted  goods  In- 
dustrv,  produces  a  varied  output 
of  silk,  cotton,  rayon  and  woollen 
,  knit  goods,  including  underwear, 
19.3.')  I  hosiery,  bathing  suits,  blankets 
mitt’s  and  other  articles  of  apparel, 

. ;'..g  a  large  domestic  demand 

tliroimhout  Can.ada  as  well  as  a 
cnnsiderahle  export  trade  with  the 
been  i  Itnited  Kingdom  and  other  conn- 


PLOW  COMPANY  LIMITED 


Truro,  Montreal, 
Smiths  Falls,  Winnipeg 


BRAMTFORD 


Regina,  Saskatoon, 
Calgary,  Edmonton 


22  THE  FINANCIAL  TIMES,  SEPTEMBER  26,  1947 


111.039 

'I’otill 

Assets 

!i.fi(>!V:Ul 

7.:i0i.:os 

7.8:.i.:»4.3 

2.091, 905 
1.050,772 
057.109 
4.3l.tiK4 
499.2:»2 
ar.M33 


Packing  &  Canning 


(Continued  from  page  21) 

fi* .  i„-,2  (i.:in  I  !».i9  . 

. ,  'nets  . 

(• .  i.:ir.  i 

.1 .  xiifi  4.00  ; 

- .  9,0.'i  4.00  '  inlfi 

1  .  .S.oo  , 

" .  ii.j.-?  4.00  ;  191 

9  .  6.46  6.00  1949 

s .  1*''  22'*  ;  i«4i:.;:::..:: 

^  .  7'9S  3.P0  191) . 

— On  "R"  stock-old  common  rcilcciind  .  1941, . 

<■  1939 

PInnI  —  Ilcforc  I)c|>n-c. 
r . .  .  ?2.'..0I0.296  $17,919,291 

6  .  2^.2n.^.267  lfi.4.'.7,06S 

•1 .  29,7L’0.7.'>0  1.'>.0I7.;I40 

4  .  29.909.770  1  l.7'.M..')69 

9  .  29,08.1,096  19.807,247 

2  .  22..'i!l4.799  19.099.088 

1  2I,74.'i,0.'i7  ;2,I16,4l(i 

I)  .  21,818.771  11,119.994 

9  .  2t.6.96..98.'i  10,.9.99,912 

4  .  21,.''il.i.416  9,696.091 

7  .  20..9.'i3,469  9,089.442 

Total  Workiiu? 

Assets  ('aiiltal 

f .  ,«.'.0,I28.20.'i  .?10,9ii.i.989 

> .  49.690  690  t0.2t9.!i,S6 

i . . .  .'ll  718.799  8,!t.'il,671 

I  .  .•it..V20.71  1  9.092.07.'i 

t  .  46  719.48.'i  9.202.979 

!  .  .91,970.607  7.89.'i.070 

1  .  41.991.949  7.7.'i0.8t9 

t  .  .99,.'..i7„999  7.190,992 

»  .  ...  .  91,fl7.i.46.'i  6.4.99. 4.9.'> 

I  .  91,719.466  .'1.7.'i6..M9 

■  9:i.2.'>2.06l  6.702,799 

On  800.000  shares  of  “U”  stock. 


Cub  Aircraft  Corp. 


I  Plant  of  Cub  Aircraft  Cprpora- 
tion  Limited  at  Hamilton,  Ont., 
produces  Cub  airplanes.  In  ad¬ 
dition  to  owning  Canadian  pro¬ 
duction  rights  for  the  Cub  air¬ 
craft,  company  has  acquired  manu¬ 
facturing  rights  for  Canada  to 
the  two-seater  tandem  planes  of 
Harlow  Aircraft  Company  of  Cali¬ 
fornia. 

While  conipany's  overhaul  pro¬ 
gram  for  the  R.  C.  A.  F.  was  ter¬ 
minated  following  end  of  hostili¬ 
ties,  plant  facilities  have  since  been 
employed  on  Mosquito  aircraft  out¬ 
put.  Plant  facilities  were  changed 
and  a  marketing  organization  estab¬ 
lished  for  manufacture  and  distribu¬ 
tion  of  the  Piper  Cub  Super-Cruis¬ 
er,  heretofore  imported  from  as¬ 
sociate  firm  Piper  Aircraft  Corp., 
Lock  Haven,  Pa. 

Veals  ended  tlrnss  Net 

Karniiitis  EiiriiiiiKs 
d472.St.'.  d<68,l.i2 

.•,9.1108  9.61  t 

28.647  12  917 


Canada  Steamship  Lines  Provide 
DEPENDABLE  SERVICE  from 
The  Great  Lakes  . — (M 

I  fm  M 

to  The  Sea... 


Burns  &  Co.  Ltd. 


packers,  operates  plants  at  Cal¬ 
gary,  Edmonton,  Regina.  Prince 
Either  directly  or  through  subsi¬ 
diaries.  it  owns  and  operates  cream¬ 
eries,  cheese  factories,  ice  cream 
and  milk  distribution  plants,  and 
wholesale  fruit  depots.  Company's 
wholesale  branches  are  located  at 
Kenora,  Fort  William,  Moose  Jaw, 
Saskatoon,  Lethbridge,  Nelson,  Vic¬ 
toria,  Prince  Rupert,  and  White 
horse,  Yukon  Territory. 

During  the  war  years  a  large 
part  of  company's  output  was  tak¬ 
en  up  by  the  Munitions  and  Sup¬ 
ply  Department.  A  considerable 
item  since  then  ha-s  also  been  the  '  i9i'J> 
purchase  of  bacon  and  other  prod- 
ucts  by  the  United  Kingdom.  Prin-  liii.) 
cipal  handicaps  have  been  labor  1942 
shortages  in  some  areas  and. 
more  recentlv,  strikes  and  threats  '  . 


A4«M<r  RkMi 
Btf) 


Mmimlj 


Wilsil  Limited 


Wilsil  Limited  and  subsidiaries 
operate  packing  and  rendering 
plants  as  well  as  abattoirs  in  Mont¬ 
real,  producing  a  wide  range  of 
packing  house  products  and  by¬ 
products. 

During  the  war  years,  and  to 
date  since,  the  company  has  oper¬ 
ated  under  the  disabilities  common 
to  all  packing-houses — labor  short¬ 
ages,  government  regulations,  price 
ceilings,  and  export  marketing 
through  the  Bacon  Board.  There 
was  some  relaxation  in  price  ceil¬ 
ings  during  past  year  but  strikes 
and  strike  threats  have  been  an  un¬ 
favorable  operating  factor. 

Venn  ended  Ctross  Net 

Dec.  91  &iriiini4s  Eiiriiin^s 

1946  V6.l9,ll97  ••1219.618 

194.'. .  .•|.•>8,.■.8 1  2119..997 

1914  .  498.196  262.699 

1949  .  9S,'.,1I9  184..'>61 

1942  .  376.8.', 1  182.29."> 

1941  .  .  491.79.'i  192..Mr, 

1916  .  379,129  262..'>17 

1999 .  462.696  299.897 

19.98 .  917.222  292.196 

1997  .  9.94.747  226.439 

Per  Share: 

Earned  Paid 

1946  . 81.86  81.66 

191,'. . .  .  l.,-,6  1.66 

1911 . l.tll  1.66 

194.9  .  1,.96  1,66 

1142  .  1.9  4  1  (kl 

1911  . .  l,4-.>  1,66 

1946  .  1,49  1,,i„ 

1999  .  2.26  1,66 


Working 
t'.apital 
$  87.799 
141.827 


Total 
.\ssel8 
82,'>9,106 
28.9  917 
.966  897 
.961.6.99 
299, .988 
294.668 
2,97.621 


C.S.L.  hotels  provide  the  utmost 
in  comfort  and  service  amid  the 
unspoiled  beauties  of  natural  lake, 
river  and  mountain.  The  Thousand  Islands 
Club  at  Alexandria  Bay,  the  Manoir  Richelieu 
set  in  the  Laurentians  overlooking  the  St. 
Lawrence,  and  Hotel  Tadoussac  at  the  con¬ 
fluence  of  the  picturesque  Saguenay  and  the 
broad  St.  Lawrence — all  offer  a  wide  variety 
of  holiday  pleasures  and  sports. 


HOTEL 

SERVICE 


A  fleet  of  57  steamships,  including  luxury  pas¬ 
senger  cruisers  and  package  and  bulk 
freighters  operate  a  waterway  service  from 
the  head  of  the  Great  Lakes  to  the  sea. 


Fairchild  Aircraft 


Plant  of  Fairchild  Aircraft  Li¬ 
mited  at  Longueuil,  Que.,  manu¬ 
factures  aircraft  similar  to  those 
produced  by  the  parent  company, 
Fairchild  Aviation  Corp.  of  New 
York.  These  included  survey  and 
passenger  planes  used  by  'Trans- 
Canada  Airways  and  other  air 
services. 

Company's  facilities  were,  dur¬ 
ing  war  years  also  employed  in 
production  under  license  from  Cur- 
tiss-Wright  Corporation  of  "Hell- 

Diver"  bombers,  and  adaptations  of 
other  U.  S.  aircraft.  For  a  time 
the  company  engaged  in  the  pro¬ 
duction  through  a  subsidiary.  Fair- 
craft  Homes  Limited,  of  low-cost 
factory-built  houses. 

Vmrk  rndfd  '  Oros«  Ni*t 

■Tune  90  Eiiriiiiigs  E«rning4 

1916  .  il'627.984  it$t.'>9.6ll 

.  972  929  I6-. 6.9.9 

1914 . .  468.9.96  .9.9.218 

1919  .  .98.9.976  .98,987 

1912  .  794.846  98,.94t 

1941  .  268.919  .99,429 

1946  .  167.922  11.444 

1979  .  118  11.9  29.066 

16.98  X  .  379.949  79.968 

19.96*  .  37,962  d.9,894 

il—  Di’ficil. 

Per  Sharf 
Eartieil  Paid 

.916  ,|.51.22  *6.29 

1919,.  .  t.29  Nil 

1944 .  6.41  6.2.9 

194.9 .  6.96  0.2.9 


LUXURY  Dally  transport  of  passengers  and 
CRUISES  their  automobiles  is  a  regular 
feature  of  C.S.L.  service,  while  de 
luxe  service  aboard  and  scenic  travelling 
routes  offer  perfect  cruise  holidays  that  have 
long  appealed  to  both  Canadians  and 
Americans  alike. 


d1  9.9  Nil 

d.9,76  Nil 

d9,.96  Nil 

6.72  Nil 

.9.6.9  Nil 

Plant— .Vfter  Derec. 


»nir-  Shipyards  capable  ot  building  all 
BUILDING  types  of  ships  and  handling  all 
kinds  of  repairs  are  located  at 
strategic  points  on  the  St.  Lawrence  and 
Great  Lakes.  They  are  equipped  with  modern 
facilities  and  are  ably  supplied  with  skilled, 
experienced  shipwrights. 


TRANSPORTATION  The  large  fleet  of  freight 

OF  FREIGHT 


vessels  maintaining  a 
fast  transport  service  of 
package  freight  and  the  bulk  shipment  of 
coal,  iron,  pulp  and  grain,  plays  a  steady 
part  in  keeping  the  wheels  of  Canadian  in¬ 
dustry  humming. 


Property — .\fter  Dupree. 
I 

Tt5..'.72  721). S20 

7in.Fr.fi  r9‘).3..3iM> 

72K.51f> 

717.  ton 


CANADA  STEAMSHIP  LINES  LIMITED 


715  Victoria  Square,  Montreal 


Aircraft  Companies 


1941  .  n,.9l  Nil 

1916  .  0.69  Nil 

1999  .  6.19  Nil 

199St .  fl6.17  Nil 

1D,".6* .  dO.43  Nil 

Plant— After  Deprec. 
1916  . .  .4968.4.99  49,99,711 

191.9  . .  2V>  l'>9  92  ’.218 

1944 .  292.416  .914,182 

1919  .  2,96.9661  .969,619 

1942  . .  281,966  4.98,7.9.9 

1911  .  466,698  2ii9.776 

1916 .  464.962  197.648 

19.99 .  .969,688  89.144 

•;9.'’Sx  .  979.940  79,968 

1990* .  376,250  6.9,943 

Total  Working 

Assets  Capital 

1916  . .  *9,822.964  49.94.949 

194.9  .  4.899.69.9  949,5.96 

1914 .  6.629,716  478.487 

194.9 .  7.649,9.99  449.27.9 

1942 .  9.811,989  244.109 

1941  9,9.92,79.9  126.27.9 

1916  .  1,866.128  7.662 

:9.99  .  919.104  ■7,7.99 

19.98X .  866.8.96  .9.546 

19.90* .  ,594.1,98  163,039 

X — 18  months  :nded  June  .90, 

* — 12  months  ended  Dereniher  31st. 
a— Excess  ot  current  liabilities  over 
current  assets. 


Shipbuilding  Subsidiaries 

Davie  Shipbuilding  and  Repairing 
Company  Limited 

Lauxon,  Que. 

Canadian  Shipbuilding  and  Engineering 
Company  Limited 

COLLINGWOOD  KINGSTON  PORT  ARTHUR  MIDLAND 


De  Havilland  Aircraft 


1942 .  .  866.766  86.766 

1911  . .  ..  678,119  88.419 

1946 .  1,911,116  76.9.99 

19.99  457.692  67.2.96 

19.98  . 429,:!63  36.215 

1997 .  286.729  9.786 

19.96  155,919  2,082 

x — Seven  months  fo  .\pril  .96 

Per  Share  Class  “  V” 
Earned  Paid 

I946x  .  $8.1,9  Nil 

1945 .  ..  ..  19.61  Nil 

1911..  .  .9.29  Nd 

1949 . .  1,17  Nil 

1942 .  2.72  Nil 

1941 .  2.78  Nil 

:940  .  2.96  Nil  I 

1999 .  1.99  Nil  ! 

19.98  .  6,45  Nil 

16.97  .  Nil  Nil 

19.96 .  MI  Ml 

x — Seven  months  to  .\pril  .96.  I 

Propertv — .9f1er  Deprec. 

1916  _  $.968,291  $19 1, .9.99 

194.9 .  171.169  466,618 

16  11  . .  ,  192  271  471. .■91  ; 

191.9..  .  212,818  II6,.99.9 

1912  .  269.2.91  997. 1.81 

1911  2S8.:.6S  289,866 

1916  .  96.8,t9-!2  I62.'291 

1699  . 256.8.88  69,986  ' 

i;.;>8 .  i.’it.o.'io  72.6-7  i 

62.6.92 


The  de  Havilland  Aircraft  Com¬ 
pany  of  Canada  Limited,  operates 
a  plant  and  airdrome  at  North 
York,  Ont.  Company  holds  sole 
Canadian  manufacturing  rights 
from  The  de  Havillajid  Aircraft  Co. 

Ltd.,  England  for  the  Dragon 
Rapid,  Moth  Minor,  Gypsy  En¬ 
gine,  Dragon  Fly,  Flamingo  Alba¬ 
tross  and  Tiger  Moth. 

The  "Tiger  Moth”  formerly  was 
chief  product  of  the  company  as  a 
training  model  to  meet  the  re¬ 
quirements  of  the  R.  C.  A.  F.  and 
flying  clubs  throughout  Canada. 

The  Moth  planes  are  used  by  the 
air  service  of  the  province  of 
Ontario. 

5Vars  end#*d  N>t 

Srpt.  30  Earnings  Earnings 

Jfilfix  ?:ifi7,257  ^222:*'>7 

lot". .  f.H2.r20  400.277 

rui .  fit7.in2  401H2 

l^ls? .  ...  1.59, 6f)t  3fi,66<  19.r 


Fleef  Aircraft’ 


Fleet  .Manufacturing  and  Aircraft 
Limited,  succes.sor  to  Fleet  Air¬ 
craft  Limited  operates  a  plant  at 
Fort  Erie,  Ont.  the  property  form- 
etlv  operated  by  Consolidated  Air¬ 
craft  Corporation,  a  U.  S.  firm. 

Products  of  original '  company 
included  large-scale  output  of  such 
R.  C.  A.  F.  trainer  planes  aa  the 
Fleet  Trainer  and  Model  60  Ad¬ 
vanced  Trainer,  as  well  as  the 
Fleet  Twin  Engine  Transport. 
Company  also  is  Canadian  distri¬ 
butor  for  Waco  airplanes. 

Control  of  company  was  acquir¬ 
ed  by  the  Vincent  Mining  Corp. 
irftere.sts  of  Toronto  and  subse¬ 
quently  relinquished  to  other  inter¬ 
ests.  Mass  production  of  Cabin  Car 
trailers  has  been  under  way  for 
some  time. 

Year,  enrlrd  Grnx,  Net 

Dec.  91  Earning,  Earnings 

1916 .  (1«I91.927  (1*198.699 


cBecome 


<!Regular  <3^eader 

of 

thr  ftnmurtal 


Being  a  subscriber  entitles  you  to  the  privilege  ot  consulting 
our  Investors'  Department  in  regard  to  your  personal  hold¬ 
ings. 


Not  rcporlcil. 
(1  — Deficit. 


282  Nofre  Dam*  St.,  W. 


Montreal. 


NAME 


d  —  Deficit. 


Pliiit  — .Mter  Deprec. 

ARK 1. 730 
1  ‘'  3><*5  > 

ift7,r.io  S7r»..'U 

llO.ftO",  «r.2.8ftl 

208,251  7r»<.rtrd 

41(1580  .5H,5..3(I5 

.502.010  432.131 

080.100  X 

4.31.037  X 


ADDRESS 


SUBSCRIPTION  RATES 


1996 

X — Not  reported. 


Total 

.\ssel. 


Monthi  (26  Copits) 
Fund, 

Month, 


Hake  all  chequea.  draft,  and  money  orderi  payable  to  the  Company, 
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War-Time  Productive  Capacity  Raises* 
Standard  of  Living  on  This  Continent 


PACIFIC  COAST 

f:sh  catch  up 


(Continued  from  page  lo) 


iional  on  the  maintenance  of  full  [  dispute' 'Solely- to '-Ip?  participants, /.of  civilians  Mleased  fiOni  gainful  ,\  f*  S*f***-'>*-*;'^  VVftH 

employment,  the  demand  for  gradirt  govetrim^il-ts  forced  to '.employmeiit,  ■  'y,  •  \~'  '■  >'  '  _ • 

ating  engineers  will  exceed  or  play;iki\  Irtfuedslng  riile  in- the.  fle(Tj  .  A|(reeni«nts,are  tn  effect.Vitp  the  ' 

equal  the  supply  for  at  least  an-  of  iridU^trlal  rclatidn.s;  fifst,  to'  of-  ’rrfivince.s  of  Britisn  Columbia,  Al-  K  • 

other  five  years.  fer  their  good,  offices  in  effecting  berta,  Saskatchewan,  New  Bruns-  HlVPrgPnce  III  risning  Kp- 

The  popularity  of  the  executive  the  settlement  of  disputes,  and  sec-  wick  and  Nova  Scotia,  with  ap-  Stilt-A  on  Two  SpalxiardH 
and  professional  offices  is  indicat-  nndt.t,- through  legislation  to  lay  pioximatclv  SO  per  cent  of  the  ap-  —  — 

ed  by  the  fact  that  vacancies  regis-  down,  in'^crffcct,'  the  rules  of  the  proved  costs  payable  by  ,the.  Do-  ^  .  H-MONTH  TOTAF,  OFF 

tered  with  them  have  doubled  dur-  game  so  that  thiough  the  establi-sh-.j  minion  DepaiUn^nt  of'  DaticTjir'.  ...  *  ,  -  ‘  / 

ing  the  past  year.  ment  of  orderlv  procedures  disputes  "  Training  is  open  to  anyone  who  has  Ottawa. _ Substantiallv  high-«r 

Movement  of  Farm  Dabour  m-TV  be  avoided.  But  ju.st  as  laws  been  previously  emplo.vcd.  but  who  on  the  F’acific  Coast 

.......  and  the  C^rts  do  not  pi'event  all  has  been  released  Irom-sinji.  em-  . 

rangem^its  growing  out^  of  the  crime-,  .so  lieither  labpur  codes  nor  p'oyment-,  and  who.se  clipurcs  icf.ob-  " 

D'vje  Bark  Aereement  of  Anril  20 '^c'r  commissfon.s’ care  prevent  taining  empToyment  in  th'e'lutiire  timek  during  August  are  reported 

r'li  wre  mf.ie  hptvi-pcn  if  laliouC  and  .management,  woiiid  be  greatly  improved  ny  bv  the  Dominion  Bureau  of  .Statis- 

-ndVhe  lJnitec  States  for  Bie  '’’’^^eyer  un<VSngciyi,si.V',>.^«  Infected  com.scs  of  training  for  definite  oc- 

cinn-e  of  labour  and  harvestin"»r^'^'*- cupation.  Appiicanis  are  .-elected  by  ^  ,  49  ftfti'ooo  n„unds 

P  n  vop^t  t3p  each- other.' rhdus^^^^  the  National  Employment  Service.  A  total  of  an.-wi,  lyi)  P<  ui  d.s 

f.Jpnn  tlio  tu-r.  p  "iintriPB  «..hiph  u-Pi'P'  ’’Pcfu  co-operativc  at-  .T.  Icoutli  Training  This  is  in  caught  in  B.C.  waters  includetl 

tween  tlu  two  countiies,  which  weie  where  the  interdependence  operation  in  all  provinces  and  is  halibut  landings  more  than  7.">  per 

cicsigneci  10  use  as  etteciiveiy  labour  and  managemerrt.  is  le-  open  to  voting  people  of  both  sexes  cent  greater  afid.  salmon  landings 

po.s3iDie  the  hmited  amounts  of  [  aiij.ed.and  aeknowledged-  between  the  agc.s  of  16  and  30.  I  ne  ncafty  perj.ccnl  greater  than  in 

pci.ciued  Imn,  a  vnii  an  equip-  q-hrough  the  years  betw'een  the  approved  costs  are  shared  equall.y  Ai'igiist  last  year, 

lien  a\ ..lUnblc,  ace  been  con  in  e  .first  and  .second  great  .war.k,  a  few  be  1  ween  the  Dominion  Department  Mean  .vliile,  the  laigcr  Atlanti'' 

.  -l- .  ■  ■  ■■  r  the  progressiie  managem'ciUs  and  un-  of  Labour  and  the  Province.  |  industry  accounted  for  81..*»00,0OO 

.i'lac.l.n  woi  ‘‘  's  cio.ssuig  •  experimented  with  joint  com-  At  the  pre.senf 'time  it  '  consfst.s' ’  pou'nds  Ic.S.S  than  "o  per  cent  of 


ATLANTIC  DOWN 


Divergence  In  Fishing  Re¬ 
sults  on  Two  Sealroards 

8-MONTH  TOTAL  OFF 

Ottawa.  —  Substantiallv  high-«r 


border  in  1916  included  8,000  woods 


ions  experimented  with  joint  com 
mittees  whose  concern  was  the  ef 


I  pre.senf 'time  it  '  con.sfst.s'  pounds  Ic.S.S  than  lO  per  cent  of 
of  the  wide  range  of,  the  total  for  Augii.st,  1916.  Col 


w  01  keis,  4.600  potato  haiveste.  s,  c.n.ip„,.y  j,f  conipan.v  ami  the  couraes  for  rural  .\  oung  men  anu  |  !andirig.s  were  .">6  pci  cent  of  last 

o  map  e  sugar  '  wcllare  of  the  workers.  Collective  women,  and  for  assistance  b.v  mcan.s  I  Augu.st's  total,  herring  le.se  than  80 


01/0  other  workers  trom  Quebec  and 
New  Bi  uii.sw’ick,  who  helped  in 
fan'll  operations  in  the  New  Eng¬ 
land  state.s.  and  oOO  potato  harvest¬ 
ers  from  Manitoba  who  worked  in 


bargaining  matter?  were  le.ft  to  the  of  grant  or  loan  to  university  slii-  P®*'  cent  and  swordfi.sli  about  12 
regular  rhannel.s  and  the  r'omniit-  rients  registered  in  a  eouisc  lean-  i  P®.’’  cent.  Lower  catches  w'ere  at- 
tces  coneeiiti ated  on  matters  of  ing  to  a  degree;  and  in  some  piov-  tributed  in  'part  to  a  weakening 
common  interest.  Bark  of  the  com-  inces  for  financial  assistance  to  jciarket  sitvmtion  which  saw  buyers 
.......  .1.0  ,.oii/.f  fi.o,  ,..1,^1  . .  le.s.s  active. 


..  i  ,  Ml  II  I  .  mittees  was  liie  oelief  that  wlial  r.uiscs  in  hospitals.  ic.  s  aiiiie. 

Nniih  Dako  a.  was  good  lor  iiaiiagement  was  gooa  4.  'I'lainmg  of  Appreiilicc.',  -  •  Nov'rf  Scotia  fishenes  ,took  36.- 

leciprocatef  w  cn  ,  foi  the  workers  since  both  drew  This  ag'eement  covers  a  ten-year  '♦”9,000  pounds  in  .-yiigii.st  at  a 

eil  their  livelihood  liom  the  same  period  and  is  in  operation  in  all  'alue  of  $l,148,00ii,  with  New 

f.  — innoo  1  ■‘''’'O'le.  Tile  iiiost  iiotable  examples  provinces  except  Prince  Edward  1.',-  ^'fun.swick  30,608,000 

in  n  a.io  n  '  "  o,  inis  rxpei  inient  in  Canada  were  land  and  Quebec.  The  approved  ^nd  ^”cbec  fi.«li- 

gram  liarvrs  mg  outl.  s,  (,(  (  aiia-  ^  ^  ermen  i;aught  i.OW  pound... 

''f  1  it  I  !  7c  e  rl7  and  paper  indiistrv.  '  the  Dominion  Department  of  Lab-  $291,000.  while  Prince  Fd- 

w  11  e  42  tlnitcf  States  units  enter-  .  ,  ,  j  .i.  ward  Islanders  look  1.233.000 

,  ,,  ,  V\  hen  the  second  great  war  broKe  (/ur  and  the  Province.  „  . . . «ooc  ooo 

ed  Canada.  .  ..  .  ,  .  .  i  pt/iind.s  wortn  *206,000. 

out  it  was  natural  tiiat  there  should  It  makes  provision  for  the  tram-  '  Vnino  nf  thp  Miaufi,.  -at.-ti 
Tiiis  ai  raiigement  has  been  ol  (,p  ^  renewal  of  interest  in  a  plan  ing,  m  either  part-time  or  full-time  u„,,.-,.pr  tMtaiipH  nniv  t'>  f.-.t’i  i mi 

mutual  beneuL  to  both  countries  m  which  oi'iererl  tiie  possibility  ol  po  /l-  i  la.sses,  of  indentured  apprentices  with  h8'>'oon  ""fi.r  t'l- . 

helping  t(,  meet  serious  farm  lahoui  j|,M  fjip  lesourcc.s  and  initiatives  of  registered  in  anv  of  the  skilled  tioMicii.  Voi',,p  .7/  •oi  '^ 


ward  Islanders  took  1.233.000 
pf/und.s  worth  $206,000. 

Value  of  the  Atlantic  catch. 


('iimiilafive  Total  Off 

j  August's  total  of  13 1, .'ll  6, 000 
I  pounds  ot  sea  fish,  with  a  tot;.! 

,  QAT  AAll  fS.-, 


hr  oiim  m  oh  o  o.  icco  u,v  o;  j-o  o-  cia.-.w  s.  oi  muenuu.e..  ami.c.  L  ces  ,.„,„pared  With  .$3..382.000  for  the 

helping  K,  mccL  seiious  laini  laiioui  ,|,m  lesourcc.s  and  initiatives  ol  registered  in  any  of  the  skilled  1'af.jVip  ,-af,h  Value  of  thr  fi  'Oi 
emergencies,  during  a  period  wiieii  labour  and  iiiaiiagemeiit  for  fiades  designated  under  Provincial  oOO-pound  B.C.  salmon  catch  alone 

experienced  farm  workers  lia\e  jn  ,).|u(  tion  ol  niiinitirms  of  war.  Appientireship  legislation.  It  has  .,^35  $2,70o,000. 

been  scarce.  Tlio.se  who  have  par-  (’anadiaii  government  early  been  mainly  concerned  with  appreii- 

tici)iate(l  in  the  movciiicnts  have  ai-  ^a\e  it.s  ciicouragciiieiit  to  the  lor-  tiecs  in  the  buikling  and  consiiiU-  (  timulafiae  Total  Off 

sc  enjoyed  valuable  new  expcnence  niafioii  of  laboui-managoment  pro-  lion  industry  and  in  motor  me-  j  August's  total  of  13 1, .■>16, 000 
as  '.veil  as  attractive  eaiiiings.  diiction  committees.  V'aiinus  nieaiis  chanics.  pounds  ot  sea  fish,  with  a  tot;.! 

Industrial  Relations  "f  promoting  tlie  I'ommittecs  were  U.  Assistance  to  Provincial  and  value  of  .$.'i.907,000  brought  the 

tiled  and  in  .lanuary  of  1911  a  joint  Municipal  VTicational  Schools.  An  rumulative  total  for  the  first 

riio  I'laiiitciiaiice  of  goo/l  iiidu..-  tijp  Dcpai  tiiiciit  of  Mum-  agiecment  efiective  for  10  years  is  C/ght  months  of  1917  to  667,90.">,000, 

trial  reiation.s  otcfipics  a  high  pii-  a^il  Siippiy  and  the  Depart-  in  operation  with  all  Provincial  valued  at  .$30,638,000.  compared 

ority  as  a  iii.ijoi  lactor  in  prodiic-  ,,i'  Lahoui'  was  estahli.shed  "to  Govern  men  ts,  the  approved  costs  of  with  768.186.000  poiiiid.s  in  1946, 

tif/ii.  I  am  convinced  that  the  so-  pioniote  and  encourage  the  forma-  '  which  are  sliareel  equally  between  valued  at  $39,288,000.  The  193.'>-.'19 

lution  consists  lund.imentally  111  tne  la'oour-managoment  pi  oduc-  j  the  Dominion  Department  of  Lah-  average  for  the  i  orre.spondirg 

application  of  coiiinion  .sense  and  committees  in  war  infiiistries  ’  our  and  the  province.  '  period  was  ."i.'iS.SO.'i.OOO  pounds 

good  will.  By  this  I  iiicluile  a  sin-  .,j.  Order  in  Council  setting  ui)  Financed  hv  Ot(»«va  iialued  at  $11,763,000. 

core  cilort  on  the  part  of  both  lab-  n„aid  phra.-ed  if.  A  staff  wa.s  nn  imui  enni nhotmM  '  Diversion  of  the  latcli  to  salted 


1  the  provmee. 

Financed  by  Ottawa 


oui  and  nianageiiie/it  to  uiidci stand  p,,[  ij^pj  a„,|  pipir  work  i-v  .  non  ie*'!il'ln7f7rf  "nlnVin"  'mIi  P'''>df><  la  in  Ih®  groiiini  fisheiy  of 

each  olhci  s  pioblciil.  suited  in  more  than  .">1.'!  commit-  ’  '  ,  1  n  ^  '  I*'*®  Atlantic  t  oast  continues.  Cp 

There  was  a  time  when  the  op-  lees  hoiiig  e.stahlished  by  V -.1  Day,  jm.ooi.OOO  for  capital  A"S' 

po.sing  factions  considered  tne  pu.i-  Much  (ioiid  Work  Done  expenditure.s  for  vocational  build-  veil  77. 

lie  iiuci'cst  ilid  not  matter.  Well  it  Many  haxe  testilied  to  ttie  good  ing.s  and  equipment,  effective  up  to  |  '  .  lai.7vear  A  fiirtlVar  del 

definitely  doc.s  now.  The  empna.sis  done  by  tho.se  committees  111  March  31,  1919.  has  al.so  been  al-  .pioi,  .  .,,1  is  toe  im /eased  nmoor- 

has  sliiitcd  to  the  pn.nt  where  tlie  in.lustry.  Tncy  were  eiidor.sed  U/tted  among  all  province.^.  t  rm  of  fne  sard  ne  liei -im'  I'  .N  1 

public  iiilcrest  is  i>ai  aiiioiiiit  in  the  princ  iple  organizations  of  The  Dominion  contributions  are  .jpmg  used  for  canniii'';  6il  1  per 
stoppage  altecting  key  indnstnes.  employe  .a  .iiid  labour  in  Canacia  restricted  to  assist  in  vocational  ,  poi  t'.iis  year,  3i.o  pm  cent  la.-t 


\  allied  at  $11,763,000. 

Diversion  of  the  latrli  to  sailed 


An  animal  Dominion  conlnhntioii  'ti.iioo  01  lul  .moo  m  .■.niini 

of  .82.000,000  is  allotted  among  ad  ‘f.  ground  fishe.y  of 

piox'inecs;  and  a  special  Dominion  . -•*«*''* n 
allolmont  of  ,>10.000,000  for  capi  al 


In  I'lnada  industrial  lointioiis 


(C’ontinurd  from  page  3) 

Knitting  pref.  Sri.fi'io;  Henders'not 
Paper  pref.  $r»,12r»:  f:an.  Ice  Ma- 
rblnery  “A“  So. 000;  Pan.  Varn’Ph 
pref.  So. 000;  Henderahot  Paper  enm. 
S4.o00:  Saint  John  Drv  Dork  pref. 
Si.riOO;  .Ore^t  West'  .FcM  pref 
S3.120  and  Verney  S2.r9t)n. 

Inrrea.^se.s,-  in  dividends  will  be: 
Bell.  Telephone  (i.nrrea.acd  number 
of  .ahare.a)  S.348.972:  Can.  Brewerie.a 
S2o0.000:  Grown  Zellerharh  iS22fiv- 
120;  Gan.  Induatriea- ('onimon  Sl".*!.- 
035;  Silvenvood  Dairira  *‘A‘\and 
“R  ”  'SI0.9..57O:  St.  Cn'^renee  Paper 
PhJ-ef.  S82J20:  Builfiing  Pvori-.irts 
S48.3.TS;  R.C.  EJectrie  4  p.c.  pief. 
.'5C^.0OO;  Great  I^akes  Paper  "A”  and 
"B”  $75,000;  Western  P.rev.*erv's 

.=  ‘>^025;  Pa'jr  Her.soy  S2fi.l41;  Can¬ 
adian  Food  com  $18,750;  Can.  Gen. 

t  ,$15.01.1;  Coni^rylid. 

815.022;  Can.  Cottorw  com.  812.752: 

T  ev  'a  '?!'>  .200;  .Tainaica  P.S,  com. 
.811.200;  V-’t/^ria  Trust  S10.)2.->:  Sun 
T^ife  .SIO.OOO;  McColl  P'ront-'^mc 
■  Western  Grocers  “A’* 

.88,4  74;  National  Tm.st  X7,.V>0:  Tor. 
(ven:'i-'l  Trust  S7.500:  Ottawa  Elec¬ 
tric  .$7,040;  Brit.  Amer.  .\s<furanfe 
.^7  .500:  'T'^**''t  St'^i'p.s  .85  07P:  (» 

Tamhiyn  S.5.000;  Monarc'h  KniltiiiT 
.8.5  100;  ^’an.  (’^nnors  cfT"*!.  81,0i!; 
Tooke  Bros.  $3,800;  and  Belgium 
Glove  CFUU.  $2,500. 

Detail.s  of  e.<?ti’''atef|  payments 
for  October  follo\\'s: 

.\cmF  liNxf  Mirw  t  :i\  |f»f.  C.’.tMM 

.\r«d;T- VIlfMUi-  2,'.  ij  .*>n.n  M 

\shdf»vv(i  H\$dr.  .I'l  n.  U».h;{  1 

I'Hhrir  .I’l  i), 

\iU.»  I'Mhi  lf  ‘  ir*  .U»  n.  Ui.BOO 

Miidhl  I’.  A  I'.  V.  .  {}. 

.\biuht  r».  .V  r».  n  r.  o.  -jt 

I’.rlflint;  (  01  I  l  .'ii  i.l.  :  1  ‘.M  i 

IL'Ifl.  C'lrll'f'Ili  I’lnf.  I.T*.  II.  I.'-  1  I  • 
Of*!!  'Irlephoiir  2.»»M  O.  2,o'.i'..ri,'.ri 

nirt.itforfi  r.oni.  Pul.  ..ro  n.  iM.av'i 
UrjuUloid  roifl.  l  orn  .IM,.  ().  In  m»'» 

llrn/ilieM  Tr;u‘t.  Pfrf.  l..'n  l.l.  'i.'.'iU 
n.\.  A'tsiir.'iTirr  I.T.'i  V. 

n  \.  nil  _  .‘i'l  i}  Kii 

li.r.  PowfM  ‘X"  . Ml  n.  illll.lMMI 

K.i;.  Idrrtfif  i'lrl.  I  .  I.im  {).  r’M.niHi 

•nr.  r>M*phoiiP.  Ut  If.  I.MI  n.  I.'.  OMI 

•P.rn»*K\ illr  Tni^f  .«•?',  O.  J2..'.n'l 

lir'*mn|oii  P.  X  P,  .  n.  7."i  immi 

niithlinu  Pro-liirls  .;ri  O 

nmHDutoi-  StfTl  .l.'i  n.  2li)n 

ne1;rii]m  t  fun.  .  .l.’»  n.  T.'lM 

P.*'l®?liiin  fi’o\'r*  Oipr.  .  .'J't  n,  i.n"; 

nilfiiifiie  1I;Ua  rtnn.  .Ul  n.  l.(Mte 
nillmon*  •  .V*  .  ().  in.iMMi 

!<•  M'Mpm  ..  .<**’,  n. 

Rrislil.  T.  i; .  2.*i  Inf. 

VonWy  «  .  in.  .  .’>*)  n.  |i‘».  iMi 

r.'||g;»'*\  X  ^.•^lnf*l»ll)n  .  .11*1  s,  1 2e.7.*>."i 

run.  P.ir.nl  I*  rr  1.12'  n.  22..'.0il 

r*4M.  “P,**  Prrf.  (j,  t'lr.*'' 

rjui.  I  iff  Vvs  II.  :,•> I) Ml 

r.iM.  Nf»r.  n.  m  Ofin 

<  4411.  N'»i .  p  *$M’r  p  #  r,  i.7.'i  n.  fi  i.  '.'ii 

r»Ti.  V.'itni«.h  f'rrf.  .Ml,  I-H.  '.(iu\ 
rtin.  Pr*i''<ei'«  I  tii.  “\’*  .7’.  S.  ;*iifi  nii'i 

riiM.  ?»Hrkrr*i  I  ta  “ir*  .2‘.  S.  *"‘11  fi'  il 
('nil.  Pf*’nin»M*'»t  2.«mi  n,  l  Mt  DO  I 

r.'in.  Slrjinishins  <  «>in.  .*0  v  i.,d.(idm 

r-tn.  rruuv‘i  «  r  in.  .'u  i ,  n.  .'lO  ofo 
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fall  paitly  within  L'o.nimon  nut  fdmatioii 


acti.c  support  xvas  given  their  tiaining  on  the  secoiulaiv  scho.il  xcar,  and  38..',  per  cent  in  the  p 


main.y  xvilhin  provinci.'il  jurisdic  ■ 
tioii. 


lex  el.  and  may  be  use/i  lor 


'ini.s  is  rriiecfed  in  te- 


I’rior  to  the  enil  of  (he  xv.ir  tiie  t.onal  sx  hool  buildings  and  equip-  (,u(  eci  exports  ol  .  i  ;'.-!;i  he/ .  .ng  tvi 


governnieiit  announced  its  intention  nient;  vocational  ma.eiia.s. 


tile  United  tSlates  this  vear. 


inii  iii'4  the  xx'ai  llie  F'.  ti,  ..ii  Gov-  cn'  ((intiniiing  the  promotion  of  the  ppndabie  tools;  salaries  of  voca-  E.xports  of  Pacific  iialilnit  to  the 

(iiiiiiciil  ,Ti.-.ci  lir.ij  jiii'isuic  uoii  ox  er  i  .mimittocs  '.shic  c  mat.imuiii  pro-  tioiinl  school  teachers;  certain  op-  have  been  neanv  tiiiee  times 

iiKiuslrial  di.spuie.s  in  all  xxar  in-  ■  duclioii  and  liarmoiiious  relations  eiating  costs  of  vocational  schools;  oieater  this  year,  aii/l  exports  o' 


As  a  means  of  lessening 


.11  l.'iooiir  and  management  ar.d  i.ox'incial  adininistiative  ex-  j  aciiit  .salmcin  almo.st  tw'iee  as 
the  danger  to  the  war  effort  of  m-  ,  xx  ill  he  essential  to  the  snccesslul  penditures  for  vocational  training.  great.  Export  markets  for  salted 
(histrial  strife,  the  Dominion  Gox-  .solution  of  the  problems  xvliich  '.ve  minng  liie  pa.sl  summer  immigra-  nnd  canned  fish,  incliid/ng  the  re- 
emnieiit  by  Ordei  in  ("ouiicil  early  shall  have  to  face  ...  in  the  re-  uoii  i es.rictioiis  xveie  modified  to  pef  feeding  program,  remained 
in  1911  adopted  legulations  provi,;- j  coiistniction  and  post-xvar  peiiod-s.  "  permit  the  entry  into  Canada  of  .strong,  at  least  to  the  end  of  .lulv. 
ing  lor  coi'iipulsiiiy  collective  bat-  The  xvork  of  promoting  the  lorma-  ;  Dotii  Briti.sh  snb.iPcts  and  "displac-  The  i/iiited  Kingdo.ii  tninhase  m' 

g.iming,  tlie  certification  of  unions,  I  lion  of  thc.se  comniittee.s  has  been  j  pri  jiersons"  ot  Europe.  The  move-  (aimed  Briti.sli  Columbia  salmon 

and  the  conciliation  of  disputes.  I  lia/isferred  to  the  Industrial  Re-  nicnt  is  b.'/sed  on  three  factors  from  the  current  pack  has  been 
Agieeiiienl  xxas  reathed  xvith  most  j  lations  Branch  of  tlie  Department  |  (],  e.  cinomic  i  tne  acute  short.age  of  cut  back  drastically,  and  the  im- 

of  liie  pi oviiH'CS  concerning  the  ad-  of  Labour.  .  inaniiowei'  in  certain  ma  jor  indiis-  /  portant  Australian  market  for  flint 

ministration  nf  these  reginaiions  and  The  coiitiiiucil  support  of  the  plan  iriesl;  (2)  the  absorptive  capacity  product  has  been  closed  because  of 
their  application  to  provincial  in-  by  labour  and  management  .seems  „(  the  Canadian  econo. nx-;  i3)  hu-  >*1®  dollar  famine, 
diistiy.  to  justify  oiir  govei  nmeiit's  .stand,  manitarian.  No  changes  in  priies  to  fisliei- 
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regii'alions  I  The  miinher  of  comi.iittees  in  Ca 


Iiiasmucli  as  the  regiilalions  I  the  number  ot  comi.iiitees  in  x  an-  basis  of  Canada's  immigration  nien  are  reported  irom  eiliier  coa.st. 

largely  eliminated  one  of  the  most  steadilx  i  iscn  so  that  on  p,,ij(  c  w,as  set  forth  by  tlie  Prime  except  those  atti  lO'niahie  to  normal  , 

impoitaiit  causes  of  industrial  dis-  August  l.i  li’.ere  xvei  e  o./il  recoi  ile.l.  ;\ijiiister,  Rt.  Hnn.  W.  L.  Mackenzie  seasonal  x  ariation.  The  index  ot  . 
pntes  in  recent  years,  namely  union  F.x  ei  x  thing  about  the  committee.",  in  a  statement  gix'en  before  wholesale  prices  appears  to  haxe  , 

lecognifioii.  hx'  means  >■*.  tiio  pro-  ^  aiiacla  is  loiiijiletely  X'oluiitaiy.  House  of  Commons  on  May  1,  i®"'®unied  its  doxvnward  trend  but  no' 

x'isioii  for  certification  of  har^ain-  Eoth  labour  and  management  must  significant  changes  are  reported  in  j 

(n'-r  remeseiifatives.  the  recula^ioos  «K'eP  that  they  xxaiit  a  committee  '  '  . .  o..... i'®*^**"  P*''®®-'*  I 
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vision  for  certification  of  bargain-  labour  and  management  must  ,,,, 
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!  Ceiling  Price  On 

Steel  Scrap  Boosted 

I  Otfaxva,  Annouiicemenf  xvaji 
I  made  fhis  xveek  by  Wartime  Prices 
^  and  Trade  Boaril  that  prices  of 
steel  scrap  have  been  advanced  by 
approximately  $.X  per  gross  ton. 

The  hoard  said  that  the  aetion 
xva.s  taken  on  the  recommendation 
of  the  afeel  control,  and  that  the 
adjustment  includes  a  number  of 
changes  in  the  dealers'  alloxx’ances 
for  the  preparation  of  rharging  box 
size  of  heavy  melting  steel  scrap 
as  well  a.s  the  maximum  commis¬ 
sions  they  are  permitted  to 
charge. 

F'or  Ontario  and  Quebec  mixed 
steel  scrap  price.s  have  been  m- 
crea.eed  to  $19  per  gross  ton  at 
basing  points.  Hamilton  and  Mont¬ 
real.  All  other  classifications  have 
been  advanced  $l..")0  per  gro.ss  ton 
and  preparation  alloxvance  for  No. 
one  heavy  melting  is  noxv  .$.3  per 
gross  ton.  Dealers'  commission  ha.s 
advanced  from  .'XO  cent.s  to  a  total 
of  $1. 

In  the  Prairie  Provini'es  and 
British  ("oliimbia  mixed  steel  scrap 
has  increa.sed  $3  per  net  ton  xs'ifti 
a  nexv  preparation  alloxvance  of  $3 
p<;r  net  ton  for  No.  one  heavy  mel¬ 
ting  and  $2  for  No.  txvo  heavy  mel¬ 
ting.  .‘\ll  other  grades  have  ad¬ 
vanced  $4.2.")  per  net  ton. 

Electric  furnace  classification  has 
been  eliminated  entirely  and  all  au¬ 
thorizations  for  special  electric  .size 
are  withdraxvn. 

The  board  .said  that  a.s  steel  scrap 
is  a  basic  material  required  in  the 
production  of  steel  products  the 
moxe  is  designed  to  increase  the 
flow  of  this  commodity  to  the  milks. 

Nexysprint  Supply  Still 
Axyay  SFiort  of  Demand 

Wa.sliington.  The  newsprint  .sup¬ 
ply  remains  "far  short  of  d'>’'nand'’ 
and  "no  substantial  increa.se  is  look¬ 
ed  for  until  19-19  or  19."0."  the  Tt.S. 
Gonimerce  Department  rejiorted  this 
week. 

Tb"  naner  s'tii';*tiiin  in  general 
has  "greatly  improved"  over  the 
p.ist  spv,''rr'l  me  ith',  the  (lo|)art- 
nient's  office  of  domestic  com¬ 
merce  said  in  a  reiiort.  but,  it  added, 
nexvsprint  xvas  a  "major  exception." 

"With  paper  ami  paperboard  pro¬ 
duction  in  the  first  seven  months  11 
•)er  rent  gri’ster  than  in  the  same 
period  of  1946,  it  seems  apparent 
that  siipplie.s  in  gcnetal  are  catehing 
up  xvith  eonsiimption  needs. 

"Rut  reports  from  all  parts  of 
the  country  indicate  the  newsprint 
supply  remains  far  short  of  demand. 
Prices  quoted  on  such  small  lots  as 
can  be  picked  up  from  time  to  time 
are  greatly  ahox-e  contract  price.s 
or  the  nominal  market  price." 


ing  representatives,  the  regulations 
had  a  oeneticial  etfect. 

I'rom  XX'ar  to  Fcavc 


agree  that  they  want  a  committev 
before  one  can  he  e.stahli.sbcd.  Tin 
sei'X'iccs  of  mil'  Department  in  as- 


Kasiiig  of  Restrictions 


In  announcing  the  easing  of  re-  Canada  Vamisll  Sales 
I- rom  XX  ar  to  Peace  .si.sting  in  setting  up  committees  are  slrietions.  imposed  of  necessity  A  j  t  •  c  j 

It  xxas  suhscciiientlv  derideti  to  available  xvhen  requested.  They  are  during  the  adverse  economic  condi-  And  CarningS  Expand 

imorporate  the  best  features  of  the  'mt  forced  on  anyone.  Information  tions  of  the  thirties,  the  Prime  Min- 

wartime  re"'ulations  into  peaectime  rcscarcli  on  tlie  opeiatioii  of  i""5;®i'  lelorred  to  tlie  fact  that  Can-  Toronto  Sales  of  Canada  X'ar- 

le/’isl.Tlion  To  this  effect  a  bill  wa.s  committee.^  i.s  axailahle  to  intcre.st-  ada’s  primary  industries  are  experi-  j  nish  Co.  Ltd.  for  .luly  were  at  an  sll- 
inTrod'iced  rccciitiv  in  the  Hou.se  of  ®d  parties  xviietlicr  they  xvish  to  cncing  an  acute  snortage  of  man-  time  high  and  sales  for  August  and 
('ommons  during  the  last  .so.ssion  make  ii.so  nf  the  .serviees  of  our  poxxor,  and  he  dealt  xs'ith  the  sit-  September  to  date  have  continued 
■  Bill  3,38,"  hut  action  on  this  xva.;  f'f'd  staff  or  not.  nation  both  from  an  immediate  and  at  a  very  high  level,  it  is  reported, 

deferred  until  next  session  to  per-  The  extension  of  lahour-maiiage-  long  term  perspective.  Outlook  for  hii.siness  is  .said  to  be 

mil  full  discussion  and  studv  of  it.a  met  production  committees  in  in-  Bccau.se  nf  improved  economic  favorable  and  sales  and  profits  for 
provisions.  diistiy  is,  xve  led,  making  a  basic  i  conditions,  the  Prime  Minister  **1®  first  eight  months  of  1947  are 

. I,  contribution  to  industrial  peace.  It  pointed  out.  it  is  noxv  possible  to  reported  ahead  nf  the  year  ago 

Tne  new  legislation  will  appl\  ■  .  .  .  .  no 

,  . .  i>  '-a  nur  intention  to  eoiitmue  the  interpret  the  former  regulations  ®o'*iparisons. 

(iiiiv  to  industries  xvithin  Domimoii  ,  j,  .  ' 

■  1  .  _  i:  .  xvork  ot  promoting  them  as  one  of  more  bmadlv.  Accordingly,  under -  - - 

na isdictioii,  since  jurusdiction  over  ..  ,  ,  .  .  ,  .  ■  '  .  r.  ,  ..  __  _  j 

f  ,  „„  _ .  .  the  services  of  our  department  to  present  circumstances,  British  suh-  person.s  admitted  to  Canada  are  of 

labour  relations  generallv  has  noxv  ...  j  .  j  .  ^  ♦  i-i  ,  .  ■  . 

u  t  ,ni  (  ii.o  n-  ..  *  uidustiv  stid  laboui'.  iccts  and  cit/zms  of  the  Unittd  a  tvpe  likelv  to  make  good  citi- 


A  R  U  S  I  K  E  S  S  T  R  A  D  I  T  I  U 


introduced  recently  in  the  Hoii.se  of  ®d  parlies  xxiietin 
Commons  during  the  last  session,  make  use  of  the 
'Bill  338,"  but  action  on  this  xva.s  firkl  staff  or  not 
deferred  until  next  session  to  per-  The  extension  / 


provisions. 

The  new  legislation  will  appl,\ 
(iiiiy  to  industries  xvithin  Dominion 
jia isdiclion,  since  jiiriisdiction  over 
labour  relations  generally  has  noxv 
hern  restored  to  the  provinces,  most 
(.f  xxhicli  have  their  own  legislation 
lor  regulating  labour  relations. 


. . .  X'ocafional  Training 

lor  regulating  labour  relations.  ■  As  far  back  as  1937,  the  Doiiiiii-  lO.OOd  To  Re  Admitted 

Ti  rcic-.i  h'li  oc  viac«  th.,  n  Department  of  Labour  insti-  ‘'h^fteter  stand-  immediate  present,  the 

,1  i  nH  -c  oi  tilted  a  co-opci at.ve  plan  of  vouth  to  show  tha  they  are  Government  has  decided  to  admit 

*  tiat  e  ot  anx  /h^  Provincial  Gov-  "ot  likely  to  become  public  c^rges.  ,,p  .l.splaccd  persons,  ('ihe 

Dominion  nia  entCT  into  a^  ernment.s.  With  the  outbreak  of  The  catogone.s  regarding  the  ad-  feasibilitv  of  a.Imitting  3.000  per 

ment  XX  itlisiuh  pi  oxime  for  the  ^.3,.  ,,.3.,  ^...p^^Hed  to  xvhat  was  of  relative.s  of  Canadian  month,  subject  to  .shipping  facili- 

f  ‘HUed  "War  Emorgenev  Training  ",  ^’‘tended  substan-  i*  noxv  being  studied  bv  the 

tive  bargaining  legislation  similar  to  .  .  .  ,  r  .1.  ,  tiallv.  1  .r,. .  i.,  n,- _ 1  .  , 

. _ °  .  .  to  tram  trarlcsnicn  for  the  armcrl  I  goxernmentl.  Jii  the  selection  of 


present  circumstances,  British  suh-  person.s  admitted  to  Canada  are  of 
iccts  and  citizens  of  the  Unittd  a  type  likely  to  make  good  citi- 
States  who  desire  to  enter  Can-  zens.'’ 

.  .,1  /.,1.x  oe  icquired  to  meet  10.000  To  Be  Admitted 


m 


Bill  3.)8  relative  to  any  particular  xvorkers  for  war  indu.s-  ■  ^he  re-settlement  of  refugees  and  ,^13  ,otal,  prioriix-  is  being  given  to 

tries.  It  al.so  provided  certain  ^  persons  coii.stituted  a  spe-  persons  having  skills  and 

As  I  pointed  out  in  introducing  f^.-ms  of  agricultural  training  and  '  P'"'’'®':;!  and  in  this  cr 

the  measure  in  the  House  of  Com-  as.sistance  to  univer.sitv  students  i  Minister  stated. 


al.so  provided  certain 


single  person.s  having  skills  and 


forms  nf  agricultural  training  and  '  P"’*'''®':!  and  in  this  connection  -  aptitudes  xvhich  xvill  make  them 


. . .  ^  iviinisici  sLHieo.  j  capnble  of  abS(»iption  in  indust iic.*; 

iiMHis;  "We  liave  tried  to  set  a  pat-  whose  serviees  on  p-raduation  would  *  *  *  Government  has  taken  i  where  there  is  a  reasonable  guar- 
tern  xvhic'i  some  of  the  provinces  required  in  connection  with  the  »''®a-'i'"®a  respecting  the  admission  [  gnlee  of  steadx-  employment, 
may  care  to  apply  knoxving  that  wc  |  war.  refugees  and  displaced  persons,  Up  to  August  22,  the  admission 

shall  not  be  moving  as  rapidly  a.s  termination  of  the  war  xvit-  Polish  ex-soldiers.  ^  2, 98,')  wood  workers  has  heei’rap- 

wp  should  toxvards  the  goal  of  in-  nc.s.sc.l  a  conlimiance  of  this  co-  n'®"-''"''®''.  tbo"S»  not  of  xvide  [proved,  of  which  1.363  have  arnv- 

dusti'ial  peace  in  tlii.s  country  if  we  operative  vocational  training  be-  •‘Hf’P®"  •*“®pr'"'®t'®'’'"‘'*®P'‘' t**®  led.  Admission  of  1,900  domestic 

have  wiiiely  varying  legislation  ot  (wccii  tlie  Dominion  Department  of  i  Pi'®"'®"*-  pliysical  limitations  im-  3„(j  in.stitiitional  xvorkers  has  been 

this  ii.afure  111  the  spheres  of  do-  Labour  and  the  provincial  Depart-  '  1’""'"''^  by  transportation.  authorized  (to  be  increased  to  2,- 

iiiimon  and  provincial  operation.  '  ments  of  Education  and  Labour,  uii-  "Canada  is  not  obliged,  as  a  re-  000  if  the  movement  i.s  satisfac- 
With  the  abandonment  of  waoe  f*®''  D’®  g'eneral  title  of  "Canadian  1  •'"'1*  membership  in  the  United  :  lory)  and  also  approved  is  the  ad- 


iiesscil  a  conlimiance 


5  y ' 

^  ,  r  - 1 ; 


With  th(“  abandonment  of  wage  ^he  gfcneral  tit 

controls  late  in  1916  the  setting  ot  XTicatioiial  Trainin 


Legislative  Nations  or  under  the  constitution  <)f  mi.ssion  of  ]..‘'2()  workers  for  tne 


xvage  rates  reverted  this  vear  to  authority  was  obtained  from  Parlia-  Hi®  International  Refugees  Organ-  ,  needle  trades.  In  addition,  lot)  tex- 

the  process  of  collective  bargaining  'i'l®'!*  th®  passing  of  the  "Voca-  '  ization.  to  accept  any  specific  num-  tile  worker.s  and  513  relatives  ot 

between  employers  and  emplox’ec.”.  tional  Training  Co-ordination  Act,  t"'®''  of  refugees  or  displaced  per-  Canadian  citizens  have  come  to 

It  speaks  xveU  for  the  good  .sense  1912,"  xvhich  provides  for  the  feil-  '  •‘o"-''-  'Ve  have,  nevertheless,  a  Canada  from  displaced  persons 

of  both  labour  and  management  ®'''’*  IMinister  of  Labour  entering  moral  obligation  to  a.ssist  in  meet-  tamps.  Teams  under  the  direction 


of  both  labour  and  management  ®'''’*  IMinister  of  Labour  entering  moral  obligation  to  a.ssist  in  meet-  tamps.  Teams  under  the  direction 
that  the  number  of  strikes  in  exist-  agreements  xvith  any  province  **1®  problem,  and  this  obligation  of  immigration  and  labour  officials 

ence  at  the  moment  of  writing  is  va'inus  types  of  vocatiotial  we  are  prepared  to  i«cognize.  are  xvorking  on  selection  and 

insignificant.  "  tiaining  xvhich  it  was  considered  |  "The  Government  is  sending  im-  screening. 

'  .  ..  rofn.nn.o  xvoiild  he  desirable  in  the  period  of  migration  officers  to  examine  the  (Exclusive  of  this  piogiani.  Cnii- 


insignificant.  tiaining  xvhieli  it  was  considered  |  "The  Government  is  sending  im- 

T  nii;-iit  make  referenep  in  tia/:,.  ''’•'‘"'■f'  '>®  ‘ies'table  in  the  period  of  migration  officeis  to  examine  the 

'*  (  ’’  (1,0  on,-, 1,-00  I'on/iornri  h,-  demobilization  and  post-xvar  recon-  situation  among  the  refugee  groups, 

mg  to  the  serx  ices  rendered  hv  .  ,  ‘ 

,  ®  _ _  .«truction.  and  to  take  steps  looking  toxvard.s 


y  y.y  , 

'/  y  'y<A 

/  I’''"''  ,4 

y  /  y y  y  ■> 


U'''  "  .Bar 


»  t  thp*  rpndprrrl  hv  and  post-war  recon-  situation  amon^  tho  refugee  groups,  «da  has  already  admitted  4.257  Pol- 

f  Ho -n’  inriiistiial  relations  of-  •‘‘f '''I®''®*"-  and  to  take  steps  looking  toxvard.s  '  ish  veterans  xvho  volunteered  to 

ne  e  i.  i  -  Ottawa  and  following  activities  are  car-  I  the  early  .admission  nf  some  thou-  :  ®nnie  to  this  country  to  work  in 

fliers  s  a  lo  .  ried  on  under  this  joint  training  sands  of  their  number.  In  develop-  agriculture.! 

acro.ss  he  <'o  1.1^  ^  movement,  the  Im-  in  addition,  approximately  1,328 

tifiii  xx  i  !i  •  of  ^Pip '  Fedei-  I  ^  Vocational  and  Pre-matricii-  I  migratio.n  Branch  and  the  Depart-  i  Dutch  immigrants  have  come  to 

at  minis  1  Wa^es  f*oli  w  lotion  training  of  diRcharged  mem-  *  ment  of  Labour  will  determine  to  work  in  agriculluie. 

Oo\eimncn  s  i  avp  hP^n  avprt-  Forces,  approved  tor  !  jointly  the  approximate  number  of  j  These  were  admitted  under  a  see- 

CminUess  Mspu  es  i  _  nftie-  f^f^diing  by  the  Department  of  Vet-  ;  peisons  who  can  be  rapidly  placed  j  tif>n  of  the  existing  legulations 

t  s  sellmii  are  no-  ®"*i''-‘’  Affairs.  This  is  being  done  in  employment  and  absorbed  into  !  w'hich  permits  the  entry  of  farm 

Cl'S  xxho.-,e  ai  i\i  '®-  •'  '  in  all  provinces,  xvith  100  per  cent  ^  various  industries  and  neeupation.s.  laborers  with  assured  farming  em- 

ticed  by  me  gen  if-  approved  rosts  borne  by  the  Selection  officers  xxdll  then  consider  ployment.  These  people  sailed  from 

Labour-Management  Production  Dominion  Department  of  Labour.  It  applicants  for  entry  into  Canada,  Holland  on  ships  provided  by  the 

('oinmltteea  1^33  utilized  about  SO  special  train-  examine  them  on  a  basis  of  suit-  i  Government  of  the  Netherlands. 

As  a  corollary  to  legislation  in  ing  centres,  as  well  as  the  regular  ability  and  physical  fitnc-ss,  and  ,  From  the  British  Isles  have  conie 

iii.aintaiiiiiig  sound  labour  rclati<)iis  provincial-municipal  vocational  make  arrangements  for  their  nrd-  [  s  total  ot  .5.630  persons  in  the 

the  Government  has  encouraged  the  schools  and  private  business  col-  erly  movement  and  placement.  Per-  months  of  May  and  .June, 

establishment  of  labour-manage-  legos.  The  total  enrolments  have  sons  so  admitted  will,  of  course,  he  '  In  conclusion,  Canada  is  striving 

ment  production  committees.  been  approximately  130.000.  tnchidcd  in  xvliatcver  quota  Canada  to  play  its  full  part  in  these  cril- 

As  the  units  nf  our  economic  life  This  training  has  passed  its  peak  finally  accepts  as  its  share  in  meet-  ical  days  by  setting  its  own  house 
have  become  increasingly  iiiterde-  and  will  probably  terminate  early  ing  the  general  problem.  In  taking  in  order  and  at  the  ’iMiie  time  rec- 

pendent  until  it  is  impossible  to  in  1919.  these  .steps  the  Government  is  seek-  ognizing  its  obligations  to  the  com- 

isolate  the  effects  ot  any  industrial  j  2.  The  training  and  re-training  ,  ing  to  ensure  that  the  displaced  ,  ity  of  nations.  J 


ment  production  committees. 

As  the  units  nf  our  economic  life 
have  become  increasingly  iiiterde- 


N  I  O  H  O  I  A  0 


PAflK  MAKitS  tINCI  Itl2 


Kjeriilive.4  jealous  ot  iheir  firms  hiah  slaniliiig  are  ninsislimt  users  of  fine  nanrrs  ; 

.  rj  0  I 'mil  .Ull..ri*-.  of 

made  bv  Iliillaiid  Fur  more  than  sixty  years  llie  '"H”  Shield  ixaieriiiark  ;  ]  .  I'";,'’;,'"’”,'’'”;’",'; 

has  hern  Ihe  guide  In  depeiidnhle  |ia(iers  Inr  business  staliinierv  xxlinh  niaii  h,  •  "’,m  nr;!)!,! 

*  ei,,.,.  b-  ..,ur<-,l  ih.l  h.  i. 

lint  only  the  task  in  hand,  but  the  rhararler  n(  the  firms  they  fr-presenl  Vnnr  prinlrr  ;  -(t..., 

*  f»4M«iF*U  (Jpltr#r<P4 

lithographer  nr  engraver  xxill  he  pleased  In  prndiire  xnnr  reqijjrenienis  •  • 

*  doing  «*tir  Hph*  to  gnppis  him. 


from  the  royal  family  nf  Hiilland  Papers 
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LATE  CROPS  HARD  I  The  Montreal  Stock  Exchange 
HIT  BY  ADVERSE  - 

.  Hopes  for  a  closer  relationship  i  chang:e  securities  of  168  companie, 

U  A  D  VUCT  Wl?  ATH  r  K  * stock  exchanges  in  the  '  comprising  243  issues. 

ff  Ijxk  1  lILlI'  Americas  were  e.xpressed  by  Ray- •  "The  Montreal  Curb  Market  is  ! 


WET  INTERFERES 
WITH  HARVESTING 
ON  THE  PRAIRIES 


Free  Enterprise— A  Challenge  to  Business 


BY  LAITRKXCE  F.  WHITTEMORE, 

|•l•l’sllleltl,  llPMM-vi'  Kmili  of  Itosloii,  in  .tdilrcss  to  llir  Nil 

AsMK'iiilinn,  Ini'.,  Po.stoii. 


ioniil  SVciiritv  ’I'radris 


_  «  mwvvin  Hopes  for  a  closer  relationship  i  change  .securities  of  168  companies  All  »riin  nniiniPri  .xsMK-iiiimn,  im-.,  ikvsiom. 

U  ADVUCT  WK  ATHUt  exchanges  in  the  '  comprising  243  issues.  Illy  I  H  ll  |/|/AII#Ih\< - - - - - - - - - 

nttn  YIjijI  If  Llfl  1  llUtl  Americas  were  expressed  by  Ray- i  "The  Montreal  Curb  Market  is  a  VII  A  IIU  1  imil&lUV  :  THERE  is  probably  no  other  bust- ,  again  have  the  responsibility  of  be  submerged  under  the  avalan 

*  mond  Allan,  chairman  of  Montreal  voluntary  a.ssociation  which  was  _  country  that  has  '  which  they  were  relieved  when  the  '  of  totalitarianism. 

- -  _  Stock  Exchange  in  an  addre.-s  to  organized  by  the  members  of  the  government  took  the  initia- ;  SiiiidIv  of  Monov  nml  rvodit 

41brrta  Taking  Worst  Boating  hemispheric  stock  exchange  Montreal  Stock  Exchange  in  1926  5»askatchcwan  and  Alberta  a  greater  interest  m  the  subject  of  Monej  and  Credit 

Moisture  Damage  and  conference  held  in  New  York  last  to  provide  an  organized  market  for  Suffer  Serious  Delays  I  which  I  have  chosen  for  my  remarks  j  jlie  change  in  public  sentiment  .  if*.-  i t  tif seems 

Deterioration  Due  to  Delay  week.  _  Allan.^  in^hi.^address  re-  stocks^which^were^not  jis^^^^  the  ,  Through  Rain  and  Snow  I  i  terprise  sSn  ifwoykyS’^  It 


On  Moisture  Damage  and  conference  held  in  New  York  last  to  provide  an  organized  market  for  Suffer  Serious  Delays  |  which  I  have  chosen  for  my  remarks 

I„,;rioratl.n  Due  to  Drlay  .To  t ,  Through  Kain  and  Snoiv  | 

CCI  IN  ESTWATES  '  ;‘rS.°:oS?piTo;iroKr.'r;  SSl  '  better  in  MANHOBA  j  .he  „„..U0.,ng 

- -  '  on  the  Montreal  stock  Exchange  and  on  the  Montreal  Stock  Exchange.:  -  j  of  capital,  and  a  private  mai  ket  for 

(Special  Correspondence)  Montreal  Curb  Market.  His  address  A  few  years  later  an  addition  to  the  Ottawa;  —  Harvesting  operations  capital  —  for  the  sccmitics  of  busi- 

Winmpeg.  —  Old-time  farmers  in  reproduced,  in  part,  as  follows;—  Montreal  Stock  Exchange  Building  h.ive  been  practically  at  a  complete  ^55,5  and  government  in  which  you 

the  west  remember  few  worse  sep-  Canada  we  have  just  emerged  was  made,  which  since  has  housed  .standstill  in  the  Prairie  Provinces  ;  un.i 

tembers  than  is  being  ^  from  the  greatest  war  financing  the  Curb  Market.  Most  members  of  over  the  past  two  weeks,  according  :♦  f.,-  ..prv  core  of  a  nri- 

this  year.  Already  rains.  effort  the  country  has  experienced,  the  Montreal  Stock  Exchange  also  to  the  Dominion  Bureau  of  States-  f  p.',ter  irise  svstom  It  is  aKo  a 

damage,  and  delay  have  taki  effort  in  which  the  stock  ex-  hold  seats  on  the  Curb.  The  Curb  tics.  Before  the  wet  weather  set '  nfa„ifef,f of  the  democratic 

sizeable  hunk  out  of  the  > ears  changes  and  the  stock  exchange  has  a  total  of  100  seats  with  82  ac-  harvesting  in  Manitoba  was  proce.ss  for  investors  bv  votin'^ 

come,  and  the  *  not  1  the  country  took  a  major  tive  members,  including  62  broker-  pearly  comp’eted.  whereas  in  Sas- ,  [heir  “dollar.^  determine  both  the 

proving.  Alberta  has  taken  ^^rt.  Canada's  expenditure  during  age  house.s  and  twenty  individual  Uatchow.in  about  60  per  cent  was  ,  volume  and  kind  of  industrial  ex¬ 
worst  beating.  the  war  period  totalled  $19,324,000,-  members.  Several  New  \  ork  Stock  finished  and  in  Alberta  anart  from  '  nansion  we  shall  have 

In  the  northern  areas  arid  1  arti-  roughly  half  of  which  was  fin-  Exchange  houses  hold  seats  on  the  southern  areas  little  or  no  ;  ^  t  v,  1  '  •  -  hi 


1  THERE  13  probably  no  other  busl- ,  again  have  the  responsibility  of  be  submerged  under  the  avalanche 
ness  group  in  this  country  that  has  '  which  they  were  relieved  when  the  '  of  totalitarianism, 
a  greater  interest  in  the  subject  government  took  the  initia- |  ^oney  and  Credit 

which  I  liave  chosen  for  my  remarks  I  jlie  change  in  public  sentiment  .  I*’®  there  seems  to 


which  I  liave  chosen  for  my  remarks  j  jiie  change  in  public  sentiment  seems  to 

this  afternoon  than  the  National  j  in  this  country  in  favor  of  the  .  doubt  that  the  private  cn- 

security  Traders  Association.  Your  |  ^  fn^^d^^cyt^^on^S  Sern^^^^^he’ bi^ireS’^cacclUl 

BETTER  IN  MANITOBA  business  is  c-ssentially  the  marketing  ,  clianVs  Thi^^h  occurred  fn  has  provided 

-  of  capital,  and  a  pnvate  market  for  Almost  every^other  major  industrial  legendary  60  million  job.s.  But 

Ottawa;  —  Harvesting  operations  capital  —  for  the  sccmitics  of  busi-  nation  in  the  world.  Go  down  the  u,,  ^"at  we  arc  still  hopped 

■  ness  and  Government  in  which  vou  Hst  of  the  major  industrial  coun- 

ness  ana  goveinmcni  in  wnicn  you  ^  KoGiand  France  Russia  administered  by  the  war  and  by  the 

deal  —  is  not  only  your  bread  and  q  ffa,‘  japan  even"  Aus-  ef  financing  the  war.  We 

butter;  it  is  the  very  core  of  a  pri-  ,  ^*'e  experiencing  the  after-effects  of 


South  America  all  have  adopted  P"*"* 

either  a  completely  socialistic  econ-  A 

omic  .system  or  are  well  along  the 

road  toward  central  government  di-  ^  of  whiph  if  tui'^u'Va'  k 
rection  of  all  economic  affairs.  This 

nation  and  Canada  stand  almost  "^1"  the 


cularly  in  the  Peace  River  territory  j,®  tkxation  and  half  by  the  Montreal  Curb  ^Market.  It  is  not  i  -  ^  considerable  interest  their  faith  in  the  revival  ff„'r®Jhfph 

there  is  much  green  crop  which  •  government  bonds  to  the  necessary  for  a  Curb  Market  mem-  '  ^een  done.  in  the  industrial  side  of  security  of  the  private  enterprise  system.  nurphasino-  r.*.v.rpr  ® 

never  will  be  ripened.  In  the  cen-  public.  From  1939  to  194.5  a  total  of  i>cr  to  be  a  Canadian  citizen,  but  Thresh.’n'r  of  wheat  and  coarse  ;  issues  and  have  known  for  years  Merely  to  catalog  the  countries  E»*,  fhaV  ^ 

tral  and  northern  districts  of  the  512. 500. 000, 000  was  raised  through  citizenship  is  a  qualification  for  grains  in  ^fanitoha  is  fairlv  well  ;  many  of  your  members.  I  know,  have  turned  toward  govern-  we  have  had  a 

foothills  province  little  threshing  has  Victory  Loans  sold  to  the  membership  on  the  Stock  Exchange,  completed  with  the  exception  of  therefore,  that  no  words  of  mine  are  rnent  control  of  their  economic  af-  ” 

been  done.  Mo.st  of  the  gram  is  public  through  the  combined  efforts  Listing  requirements  are  not  as  •‘'Onie  western  and  northern  arca.s  needed  to  sell  you  the  private  enter-  however,  fails  to  tell  the  whole  »  ®  ,  j 

still  in  the  stook.s,  some  of  it  start-  banks,  the  bond  dealers  and  stringent  on  the  Montreal  Curb  of  the  province.  Wet  weather  ha.s  pnse  system.  I  have  often  thought  gj^rv  of  the  importance  of  tho.se  I  ,2:.  exists  in  a 


been  done.  Mo.st  of  the  gram  is  public  through  the  combined  efforts  Listing  requirements  are  not  as  •‘'Onie  western  and  northern  arca.s  needed  to  sell  you  the  private  enter-  however,  fails  to  tell  the  whole  lu  ,  j  ViP  .  , 

still  in  the  stook.s,  some  of  it  start-  banks,  the  bond  dealers  and  stringent  on  the  Montreal  Curb  of  the  province.  Wet  weather  ha.s  pnse  system.  I  have  often  thought  gj^ry  of  the  importance  of  tho.se  I  "  ,2k-  ® 

ins  to  sprout.  In  fact  the  reports  the  stock  exchans^*  houses.  This  wa.s  ^Market  as  on  the  Exchange,  and  hcTd  up  onoration.s  generally  and  '  day-to-day  conduct  of  your  pa^Ls  of  the  world  which  still  rely  t  uis  sanie  excess 

from  Alberta  reaching:  the  big:  grain  (^^^e  with  a  minimum  of  staff,  as  listing  fees  are  approximately  half  a  large  share  of  the  flax  crop  has  business  tends  to  concentrate  your  private  enterprise,  VVe  should  power,  ana  the  desir- 

firms  are  helpless  in  the  matter.  many  exchange  members  and  em-  those  charged  by  the  Stock  Ex-  not  yet  been  cut.  Thresher's  rg.  ;  interest  upon  the  paper  in  wliich  you  ^ot  forget  that  this  nation  alone  cnnno'iHio  ucirig  it,  as  been  rc- 


the  fall  period  will  be  of  value  chief-  ^^^us  ri.«e  took  place  in  Canada's  nary  sense  of  the  word,  although  an 
Iv  because  they  should  reveal  the  jncjustrial  output,  most  of  which  issue  must  be  approved  by  the  List- 


flax  cron  .should  come  up  to  ex- 
pectation.s. 

With  apnroxim.ntely  20  nor  cert 


full  extent  of  the  damage.  Since  it  ^^.^g  financed  bv  the  government,  ing  Committee  before  the  trading  ,  ...hnot  sHii’  r.lf  ar,.i  ...111.12^®;  ^  ,  y®’*' :  system  and  to  a  large  extent  the 

is  daily  getting  worse  it  is  impos-  Toward.^  the  end  of  the  war  and  privilege  is  extended.  The  Montreal  :^L,Kosh.-r,o-  «r,i„  cn  „  "  ..V V  I  ^^^erefore,  about  sonie  of  the  funda-  |  future  of  the  democratic  system  of 

sible  to  get  any  comprehensive  idea  since,  there  has,  however,  been  a  Curb  Market  list  comprises  391  is-  'nre.shing  only  60  ner  cent  com  ^et- ^  mental  issues  which  challenge  the  1  g,Qygfuu.jent. 

of  the  situation  at  the  present  time,  gubstantial  amount  of  new  private  sues  representing  371  companies.  harvesting  operation.s  in  Sa.s-  ,  contmued  strength  and  growth  of  :  Winston  Churchill  in  his  speech 


American  way  of  life  in  which  we  here  will  probably  determine  forces.  It  is  subject  to  the 

all  have  firm  faith  and  a  material  fhe  future  of  the  private  enterprise  .  over-riding  controls  of  administra- 
■stake.  I  am  going  to  talk  to  you,  system  and  to  a  large  extent  the  agencies  of  the  Government, 

therefore,  about  some  of  the  funda-  j  future  of  the  democratic  system  of  "'tether  we  can  maintain  continued 


Whether  we  can  maintain  continued 
prosperity  and  stability  depends  im¬ 
portantly  on  the  wisdom  with  which 


September  period  in  botn  norinern  Thanks  to  a  careful  control  of  com-  i-ompany  and  tne  Exchange  Print-  -'o  w  inesorcna  nama<Te  rrom  wet  Jenge  to  all  who  believe  in  the  speech  as  leadi 

Saskatchewan  and  eastern  .A.lberta  rn^ditv  prices  by  the  government  ing  Company,  as  well  as  the  ticker  weather  ha.s  been  renorted  to  dat-.  American  system  of  free  enterprise  described  thus  i 

to  improve  the  yields  from  these  (juring  the  war.  Canada  has  avoid-  system,  operate  for  both  the  Mont-  a'thouK-i,  sproutinc  in  stooks  and  as  the  chief  support  of  the  Ameri-  responsibilitic.s. 


HU  UCllCVC  Hi  tHC  ’  V..A  v..%.  f  f  ^  -4.  * .  . 

American  system  of  free  enterprise  described  thus  our  opportunitie.s  and  •^est  tor  private  enterprise  on 


The  grounds  le.'-s  favorable  than  those 


areas.  *  ed  monetary  inflation  and  a  favor-  real  Stock  Exchange  and  the  .Mont-  swaths  has  occurred  in  some  .areas,  can  way  of  life.  The  sternness  of  United  States  stand  at  this  moment  "'e  have  enjoyed  during  the 

l.Afe  Crop  .Affected  able  price  level  has  been  the  result,  real  Curb  Market.  We  have  found  especially  in  the  west  central  and  purpo.se' of  the  friends  of  free  enter-  at  the  summit  of  the  world.  I  re-  year.  Competition  is  on  its 

Most  recent  of  the  crop  sum-  The  country  enjoys  a  high  standard  the  joint  operation  of  the  Montreal  north"’-n  districts.  prise  is  being  tested  at  the  pre.sent  joice  that  this  should  be  so.  Let  ^^'^y  back.  What  will  we  require 

maries  the  final  estimate  of  the  of  production  and  full  employment.  |  Stock  Exchange  and  the  Montreal  Bad  M'eather  in  .-Mhcrta  time,  as  the  sternness  of  purpose  of  them  act  up  to  the  level  of  their  in  the  future  in  order  to  make  the 

WinnipeG  Free  Press,  place.s  the  Provided  Canada  on  this  basis  can  Curb  Market  a  great  advantage.  The  weather  in  Alberta  diirinG  our  system  was  tested  during  the  power  and  their  responsibility,  not  Private  enterpri.se  .system  work  ef- 

western  “wheat  crop  at  319,000.000  maintain  and  expand  her  foreign  I  There  are,  of  course,  separate  by-  (>,e  two  weeks  has  been  ex^  '  recent  war.  although  in  a  different  for  themselves  but  for  other.s,  for  fectively .  What  will  bu.sine.ssmen 

bushels  or  10.000.000  bushels  less  trade  markets  to  a  point  where  the  i  laws  and  separate  governing  bodies  tremelv  iinf.avorable  and  harvestinG  manner.  While  the  gigantic  chal-  all  men  in  all  lands,  and  then  a  "eed  to  do  in  order  to  do  their  part 

than  the  Dominion  Bureau  of  Statis-  industrial  potential  achieved  during  for  the  two  markers,  but  the  fact  eperation.s  have  been  at  a  standi  >enge  of  fighting  the  war  and  pro-  brighter  day  may  dawn  upon  human  to  make  the  system  work  effective- 

tics  figures  of  the  week  previous,  the  war  can  be  .supported  we  may  1  that  the  two  trading  floors  are  lo-  most  districts  Recent  heavy  fencing  the  goods  to  win  the  war  history.  .  .  .  Our  pilgrimage  ha.s  i.’)’  ■ 

This  would  bring  the  1947  prairie  look  forward  to  a  period  of  sus-  cated  in  one  building  enables  us  to  sn^vstorms  in  southern  A’berta  ea"ed  for  tremendous  effort,  there  brought  us  to  a  sublime  moment  in  |  We  shall  need  first  of  all  a  re¬ 
wheat  crop  81  000.000  bushels  below  tained  activity  in  the  securities  have  joint  -  management  and  other  '  .  If,-*:-,,,.  rontral  anri  "'‘'’■S  ^  ®f  confusion  and  a  single-  ,  the  history  of  the  world.  From  the  vival  of  the  spirit  of  enterprise  and 

the  400.000.000  bushel  crop  which  markets.  services,  which  makes  for  economy  '  A  1  h  a  r"  n  bava  cmiapd  "ess  of  purpose  which  we  do  not  ^  least  to  the  greatest,  all  must  strive  risk-taking  which  i.s  one  of  the 

was  raised  last  vear.  The  over-all  Historv  of  Stock  Exchange  ■  operation.  i„u<vir.o-  /.f  oIok  ij  o-r,  onri^i  a..o  seem  to  have  todav.  In  tliose  stir-  '  to  be  worthy  of  these  supreme  op-  prime  ju.'tifications  for  the  private 


tics  figures  of  the  week  previous,  the  war  can  be  .supported  we  may  1  that  the  two  trading  floors  are  lo-  most  districts  Recent  heavy  f^ncinS  Ibe  goods  to  win  the  war  history.  .  .  .  Our  pilgrimage  ha.s  ■ 

This  would  bring  the  1947  prairie  look  forward  to  a  period  of  sus-  cated  in  one  building  enables  us  to  sn^vstorms  in  southern  A’berta  called  for  tremendous  effort,  there  brought  us  to  a  sublime  moment  in  |  We  shall  need  first  of  all  a  re¬ 
wheat  crop  81  000.000  bushels  below  tained  activity  in  the  securities  have  joint  -  management  and  other  '  .  If,-*:-,,,.  rpntral  nnri  "'"■S  ^  confusion  and  a  single-  ,  the  history  of  the  world.  From  the  vival  of  the  spirit  of  enterprise  and 

the  400.000.000  bushel  crop  which  markets.  services,  which  makes  for  economy  '  A  1  h  p  r"  n  hava  cmiapd  "ess  of  purpose  which  we  do  not  ^  least  to  the  greatest,  all  must  strive  risk-taking  which  i.s  one  of  the 

was  raised  last  year.  The  over-all  Historv  of  Stock  Exchange  ■  m  operation.  InHHnG  nf  stanfbK.:  ^rain  and"hU-p  ®®em  to  have  toda.v.  In  those  stir-  '  to  be  worthy  of  these  supreme  op-  prime  justifications  for  the  private 

average  yield  of  13.9  bushels  to  the  -Thia  c'.fnrp®  t  think  in  pIvp  vou  '  The  method  or  trading  on  the  two  7  '  J  ^  ring  days  the  path  for  Americans  portunities.  There  is  not  an  hour  enterprise  system.  We  shall  need 

acre  is  considerably  below  the  long-  o-pneVal  idea  of  conditions  as 'we  identical.  Instead  of  trad-  -soaked  grams  already  cut.  *_ome  Though  rough  to  be  wasted;  there  is  not  a  day  to  more  men  who  are  willing  to  invest 

term  average  of  16.0  bushels  to  the  2„^®''®k^'J  rfnadL  I  ^  ^ork  Stock  -■sprouting  has  been  renorted.  Most  ^ugge-l.  it  led  to  a  definite  goal;  be  lost."  in  new  products  and  new  proces.ses. 

acre.  should  now  like  to  tell  vou  some-  p^'^bange  we  have  a  system  of  of  the  grains  have  been  cut  but  ^vhich  was  achieved  in  le.'s  I  need  not  remind  you  of  the  The  dead  hand  of  security  has  touch- 

Of  course,  most  of  the  grain  has  -  ,.  securities  'market  in  ‘squares'  —  a  group  of  anart  frorn  the  .southern  di.stric.s  than  most  of  us  would  have  glorious  past  and  the  'magnificent  ed  not  only  the  worker;  too  often 

been  harvested.  The  worries  today  '"j  .,  securities  being  traded  in  each  little  threshing  ha.s  be.»n  comn’oted.  predicted.  The  path  now  is  often  promise  o(  the  private  enterprise  it  bas  touched  the  investor.  We 

are  mostly  for  the  late  crop  of  the  '  ..cornorate  financing  in  Can^  square.  Buying  and  selling  is  done  A  fti'I  week  of  drying  weather  is  obscure,  leading  off  into  bj^ays  of  system.  That  it  h.as  produced  for  1  have,  for  example,  an  enormous  re- 

central  and  northern  areas,  the  cut-  can  be  traced  back  to  the  nost-Na-  by  "pen  outcry.  Orders  are  executed  needed.  I  disagreement,  .selfishness  and  short-  this  country  the  highest  standard  servoir  of  capital  in  in.stitutional 

ting  of  which  did  not  commence  -..eonic  era  but  there  was  no  laree  w  ^*’®  ’  o'"  "limits".  The  — - — - j  sightedness  stimulated  by  the  clamor  of  living  known  to  the  world  is  a  bands  in  New  England.  In  1939 

till  earlv  this  month.  Manitoba's  *  industrial  development  till  the  Stock  Exchange  by-laws  of  that  day  and  the  next  morning  |  of  organized  minorities.  If  our  matter  of  common  knowledge.  It  investments  of  in.surancc  compa- 

grain  is 'all  threshed  and  much  of  it  ,  j  k.,,  j  j  centurv  owner  of  the  seat  to  be  the  Clearing  House  will  instruct  economic  s.vstem  is  worth  saving,  is  too  little  understood,  however,  ">e-'i,  banks,  government  trust  funds, 

now  in  the  elevators.  Most  of  the  became  a  self-eovernin'tr  °"  floor,  while  the  Curb  members  with  regard  to  .settlement  and  most  of  us  think  it  is.  we  must  that  it  has  also  made  possible  a  endowed  institutions,  investment 

southern  Saskatchewan  grain  is  dominion  in  1867  and  it  was  in  the  •'f'^r'^et  makes  u.se  of  the  attorney  which  takes  place  on  the  second  bring  back  completely  the  checks  degree  of  freedom  for  the  individual  trusts  and  other  investment  institu- 

also  out  of  danger,  but  there  re-  neriod  that  our  neonle  betran  There  has  been  a  good  deal  day  after  the  transaction  is  made,  and  balances  of  competition  and  the  which  may  be  lost  or  at  least  en-  f‘ons  amounted  to  more  than  SIO’L* 

mains  considerable  work  to  be  done  thei’-  own  enternrise  with  controversy  in  Montreal  with  re-  Cash  pa.vments  due  the  Clearing  forces  of  supply  and  demand.  The  dangered  under  almost  any  sv.stem  billions.  VVe  must  find,  and  we  are 

in  the  north-east  of  the  latter  prov-  .  morev  on  a  larger  scale  exchange  require-  House  must  be  delivered  by  12  noon  nearer  we  come  to  a  free  economy  of  centralized  control  of  economic  ""w  trying  .some  way  to  tap  such 

ince.  Saskatchewan  will  sustain  a  .  □  .  ,  Brokers  was  founded  in  most  of  us  feel  that  the  on  settlement  day  and  securities  by  the  more  nearly  we  will  be  able  to  life.  ,  funds  for  u.se  in  new  and  growing 

con.siderabIe  loss  as  a  result  of  the  C.  “222,,  exchange  member  12.30  p.m.  get  along  without  subsidv  pavments  ;  The  svstem  is  not  perfect.  It  was  enterprises.  We  must  have  an  in- 


ince.  Saskatchewan  will  sustain  a  v2q:''forimip'’fi'"in  most  ot  us  feel  that  the  on  settlement  day  and  securities  by  the  more  nearly  we  will  be  able  to  life.  funds  for  u.se  in  new  and  growing 

con.siderabIe  loss  as  a  result  of  the  v-j,.--,.  ‘  nresent  exchange  member  12,30  p.m.  get  along  without  subsidy  payments  ;  The  svstem  is  not  perfect.  It  was  enterprises.  We  must  have  an  in¬ 
great  amount  of  swathed  grain  j^i„n(real  Stock  Exchange  obtained  required  to  be  present  on  "Immediately  after  all  securities  by  gove;-nment  either  directly  or  in-  formerly  accompanied  bv  poverty  -ititutional  substitute  for  the  mer- 

which  i.s  now  lying  on  the  ground.  '  rharter  in  1874  It  is  the  oldest  re.sponsible  for  all  and  cheques  have  been  received,  the  dirccCv  to  various  classes  of  our  for  many,  bv  insecurity,  bv  exploits'-  rhant-capitalist  of  the  past  who 

The  snow  storm  which  has  just  exchange  in  Canada  From  executed  greater  protection  Clearing  House  makes  deliveries  to  citizens.  tion,  and,  as  I  need  not  remind  this  backed  promising  local  enterprise.s. 

swept  through  the  foothills  province  grew  the  present  structure  of  than  the  attorney  the  receiving  brokers.  Onlv  certifi-  The  last  two  decades  will  go  down  audience,  by  a  good  man.v  shady  To  strengthen  the  .spirit  of  risk- 

has  brou.ght  it.s  own  distractions  to  Montreal  .securities  markets.  k  .  i  .  e  v  .k  .k  ".street  names"  are  good  historv  as  those  in  which  the  deals  in  .securitie.s.  You  need  not  taking  on  the  part  of  the  investor 

the  farmers  who  are  now  only  guess-  -This  market  todav  compri.ses  ''"I  ,k  opportunity  of  the  mainritv  of  the  look  far  back  in  our  history  to  find  we  shall  al.so  need  a  revi.=ion  of 

ing  at  the  loss.  (he  Montreal  Stock  Exchange,  the  Iff,  ^^®i  .k  operated  for  people  was  circumscribed  by  the  out  why  we  have  these  gentlemen  the  tax  laws  and  especially  the 

Deliveries  To  Drop  Montreal  Curb  Market  the  ’  E.x-  '‘e^^  Cu'-b  Market  have  undergone  the  Montreal  markets  is  effective  pre.ssure  of  organized  minorities  from  the  SEC  here.  laws  and  regulations  governing  the 

One  result  which  wHl  soon  be  ap-  change  Clearing  House  Company  vears  wfth  a°vTew  [Stafford-  Sew  V'oTiranTothe^'noint.s  In  tl!e  Ovcrcm,.h.a.siz.Ml  retention  ^eaniings  by  ^ 


ing  at  the  lo.ss.  (he  Montreal  Stock  Excha.nge,  the  o^k  xr’^  .  .k  xf  V'  ,  operated  for  p^^pj^  circumscribed '  by  the 

Deliveries  To  Drop  Montreal  Curb  Market,  the  E.x-  ^  Montreal  markka  is  effective  pre.ssure  of  organized  minorities 

One  result  which  will  soon  be  ap-  change  Clearing  House  Company  (^^-enty  years  wfth  a°vhew  to’^ffLd-  New  Yor"k°anrothe”'Doints  In'^the  improperly  seeking  spe- 

parent  will  be  the  drop  in  farm  and  the  Exc.hange  Printing  Com-  ®  ,k  '  hL  L.  .  ^  other  points  in  the  cial  favors  for  special  groups.  The 

,^.k,„.  t'k  th»  nanv  Th^o..  »n toKiari  =»=  oko^oi.  i.a.  greatest  degree  of  protec-  l.mted  .states.  Quotations  are  pre.sent  seems  to  be  a  good  time  to  (p 


wheat  deliverie.s.  Up  to  the  pres-  panv.  The.se  enterprise.s  are  all  lo- 
ent  the.v  have  been  slightly  above  cated  in  one  building  on  St.  Fran- 
last  year,  due  to  the  better  harvest-  cois-Xavier  Street,  which  provides 
ing  weather  earlier  this  year.  Coarse  a  co.mpact  and  complete  plant  for 
grain  deliveries  however,  are  run-  the  operation  of  the  inarket.s. 
ning  lighter.  Both  of  the  railroad.s  "The  Montreal  Stock  Exchange 
are  now  reported  to  be  racing  hr.s  a  total  of  eighty  seats.  These 
a, gainst  time  to  get  all  possible  are  a'.!  outstanding,  and  at  the  p.''e- 
wheat  exp  irt  stocks  to  the  lower  sent  time  there  are  sevent.v  active 
St.  Lawrence.  Churchill,  and  the  member.s,  compri.sin.g  r>r>  hroker- 
I’acific  coa.st  prirt.^  for  export  before  age  firms  and  1".  independent  floor 
tile  cVi.-'e  of  navigation.  tra.lers.  The  Exchange  i.s  financed 

Tnc  general  railway  .strategy  i.s  to  by  the  payment  of  due.s  by  member.s 
g  ■.  e  "itv  to  wheat  movement  for  an  J  bv  revenue  from  li.st.ng  fees, 
en  ■  ;’'o''cb  limited  rail  and  lake  W->  ha\e  hearvi  a  good  deal  about 
fa  ■  ■  s  .-e  to  be  available  for  feed  li.sting  requirements  at  this  meetin.g, 
m  .  ;nt  to  eastern  Canada.  The  and  the  requirements  for  listing 
feed  o  ■-  a  shipments  during  May.  sec  ’r.t.es  on  the  Montreal  Stock 
June  and  July  to  the  east  were  con-  Kn  iri.nge  are  somewhat  similar  to 
sidor.ablv  above  average  in  the  e.x-  tho.se  of  the  New  York  Stock  E.x- 
pcctation  that  the  feed  subsidies  change.  The  securities  of  most  of 
.voiild  come  off  on  Augu.-t  Ist.  the  large  industrial  and  public 


om  the  SEC  here.  laws  and  regulations  governing  the 

Failings  Overemi.h.iiiized  retention  of  earning.s  bv  small  firm.s 

in  spite  of  the  fact  that  our  svs-  f"''  Purpose  of  expansion,  and 
m  has  achieved  .so  much  for  the  re.gu'ations  governing  allowable 


onl.v  one  feature  ■  -  our  audit  .sv-  p  iblished  on  the  first  business  dav' 
stem  The  by-laws  require  a  regular  of  the  month  following. 


audit  of  the  books  of  all  member 


of  trading. 


house.^  once  a  year  by  a  member  of  course,  varies  greatly.  In  1916  a 
a  pane!  of  a'lditnr.s  approved  by  the  total  of  l.'i, 700,000  industrial  shares 
ex'drange.  The  .Montreal  Stock  Ex-  were  traded  on  the  Montreal  mar- 
(bange  also  employ.s  a  consulting  kets  Minin.g  and  oil  shares  totalled 
auditor  whose  special  function  it  i.s  4.3,300,000  shares.  The  dollar  value 
to  maintain  a  eontinuou.s  survey  of  this  trading  was  close  to  half  a 
over  the  financial  conditions  of  billion  dollars. 


majority,  not  in  one  group  or  under  overemphasized.  Such  o\'erempha.sis  We  shall  need  a  revival  of  corn- 
one  leadersh'p,  but  in  nian\  sea'cial  ■  re.sulteil  in  the  mo.st  ambitious  petition  and  above  all  a  willingness 
group.s,  under  many  leadei.ship.s,  system  of  aid  from  both  govern-  accept  the  (iictates  of  competi- 

having  in  mind  the  same  great  pur-  niontal  and  nrivate  sources  for  ehil-  tion.  I  or  biisine.s.s  thi.s  means  striv- 

pose:  that  i.s,  the  return  to  free  qren  the  oM  for  the  ing  constantly  for  lower  price.s.  for 

enterprise.  This  constitutes  a  thal-  i.T.enmloved  and  for  the  indiGput  loav'er  co.sts,  for  aii  improved  prod- 

len.ge  to  Americans.  ((,jj(  the'world  has  ever  known. 'Vhe  uct.  It  means  for  labor,  for  agri- 

For  the  last  1.5  years  responsibi-  major  failings  of  the  .system,  to  the  culture,  and  for  many  busincsse.s  a 
lity  for  the  economic  future  of  this  extent  that  they  can  be  corrected  willingness  to  give  up  support  from 
country  has  to  a  greater  or  Ie.=ser  by  legislation,  have  been  eorrected.  the  public  purse.  It  may  me.an  low- 
degree  been  assumed  by  the  centred  ,Niany  believe  that  we  have  tr'ed  to  er  tariffs,  elimination  of  subsidies 
government.  Government  took  the  do  too  much  by  legislation,  and  with  on  farm  proilucts.  It  means,  cs- 
initiative  from  business  during  the  this  view  I  have  some  sympathy.  pcci.ally  for  labor,  elimination  of  re¬ 
great  depression  following  1929  and  ti.p  nttractinn  to  thp  rpst  of  thp  strictions  on  who  may  do  what  work, 
with  the  excuse  of  one  emergency  of  [L 

after  another  held  the  initiative  until  Respite  its  failings  can  b'e  meas-  s>t>*^tions  in  some  of  the  building 

urell  by  the  competitive  test  with 


subsidies  were  continued 


co.TiDanies  of  Canada 


the  emergency  of  a  40  per  cent  h-ted  on  the  Montreal  Stock  Ex- 
foed  crop  this  year  in  the  ea.st  and  change.  There  are  also  listed  seciiri- 
tbe  demand  for  more  than  100.000.-  tie.s  of  a  number  of  dividend  paying 


ecial  function  it  i.s  43,300.000  shares.  The  dollar  value  depre.s.sion  following  1929  and  The  attraction  to  the  rest  of  the  strictions  on  wlio  may  do  w  hat  work 

eontinuou.s  survey  of  this  trading  was  close  to  half  a  one  emergency  of  the  American  way  of  life  f"’’  ’"stance  there  "''e  j'® 

•i.al  conditions  of  billion  dollars  after  another  held  the  initiative  until  Respite  its  failings  can  be  meas-  situations  in  .some  of  the 

memVr  house.s.  Once  a  year  each  Arhitrape  Business  the  outbreak  of  the  war  which  ne-  by  the  competitive  test  with  trades  n here  apprentices  are^no  .  - 

member  house  i.s  also  subject  to  a  "As  a  result  of  the  interlisting  of  eessitated  central  direction  of  the  ap  businessmen  are  familiar.  mpl7*^thp  nperis  of 

'  .-urpn.se  "  audit  which  we  feel  has  securities  we  previously  enjoyed  a  economy.  i  T,,a(  ((,o  of  the  market.  ■  ^  That  fie  r^ncral 

served  a  great  purpose  in  dis-  substanti.al  arbitrage  busine-s  with  Sentiment  Away  From  H-ft  When  there  were  no  bars  to  "  L,.;  f  ‘nv-are  of  the  ne- 

couragin?  and  preventing  member  New  York  and  I.ondon,  but  thi.s  was  There  ha.s  been  a  significant  turn  gration  there  was  a  constant  flow  'j"  ‘  ,  ,p(jon'’i2  evident  '■nd  it 

house.s  from  deviations  from  the  naturallv  curtailed  with  the  advent  of  public  sentiment  during  the  last  of  people  from  all  parts  of  the  world  e  ‘  niav  . 

regulations  in  the  inter-audit  pe-  of  war  and  the  imposition  of  foreign  vear  awav  from  the  left  at  least  to  these  shores.  No  matter  how  ,  correct 


ce-sitv  of  action  i.s  evident  rnd  it 
i.s  hoped  that  we  may  obtain  fairly 
and  sincerely  a  correction  of  tba-p 


w  m  if  •  1  ad.mini.stration  of  the  Act.  It  ha.s  end  of  the  war,  but  in  Canada  we  country.  With  this  change  in  public  including  tho.-e  that  have  beat  the  ^  and  capital  which  make  it  continur.l- 

In  Ivl  A  a  joint  mea.sure  of  protection  ai.so  suffer  from  the  general  lack  sentiment,  private  bu.sine.ss  and  in-  drums  loudest  and  longest  about  the  ly  attractive.  If  bu.sip.e.s.s  cannot 

All  iTlCtllltWl/Ci  for  the  public  rather  than  a  laying  of  U.S.  dollars  and  further  lifting  of  dustry  have  shouldered,  whether  we  advantages  of  the  socialistic  sys-  remain  reasonably  prosperous  at  nil 

_  _  _  ,  down  of  the  law  by  authorities.  pre.sent  regulations  i.s  not  to  be  like  it  or  not,  a  degree  of  responsibi-  tern.  I.rf;t  those  cither  here  of  aboard,  times  then  we  shall  find  enough  d's- 

I  M A  I  I  J 1 1  a4*  1*1  f*  .'System  of  Clearing  looked  for  in  the  immediate  future,  lity  which  a  good  many  people  have  who  deprecate  the  achievements  of  j  contented  people  to  give  dan.Gcrci.s 

11^1  lllvlUdLl  ICO  "A  word  about  our  .system  of  When  the  world  disease  has  been  forgotten  that  they  once  had.  When  the  private  enterprise  systenU  support  to  alternative  arran.gemcnt.s. 

clearing  may  also  be  of  interest,  cured,  however,  we  look  forward  to  the  government  controlled  a  large  answer  a  question:  It  they  are,  a  .‘--ystem  of  free  enterp-iso  has 
,  ,  -Members  must  lodge  a  record  of  more  active  trading  between  Can-  area  of  the  economy,  private  busi- :  Americans,  ask  them  whether  they '  been  continually  attacked  because 

shows  814  classification.s  each  trading  day’s  buying  and  .sell-  ada  and  C.S,  markets,  for  Canadian  ness  occupied  the  position  of  a  co- !  would  rather  live  in  the  United  it  does  not  provide  onou.gh  "hiiilt- 

compares  with  <11  in  1J16.  Thi.s,  jng  transactions  with  the  Exchange  investor.s  have  in  the  past  also  operative  but  -  at  least  in  the  vear.s  States  than  el.s-ewhere,  and  why.  If  in"  stability.  Wo  have  got  to  find 

m  cour.se,  indicates  an  increasing  clearing  Hou.se  Company  by  9.30  shown  a  great  intere.st  in  American  •  before  the  war  —  critical  oppo.s’ition.  they  live  in  Europe,  ask  them  what  means  of  building  into  the  .system 

diversification  of  t.ie  manufactured  a.m.  the  following  day.  In  the  course  securities.  Now  business  and  industry  once  '  would  hapiien  if  the  facts  about  enough  stability  to  keep  it  attrac- 

products  now^  made  in  Mmiitoba.  It - .  _ _ _  _  ..  - - - - - - -  —  -  — - - j  thi.s  country  were  freely  available  five.  Thi.s  is  not  an  impos.sible  job. 

»K..f  „  . . .  . .  •  ,  ^  immigration  were  noi  restricted.  We  can  eo  a  long  wav  bv  smooth- 


•  TI&iT  •!  aa.Tiini.straiion  oi  tne  Act.  Jt  nas  end  of  the 

r*  Im  l\/lo'r%1'l’^l%0  ^ecn  a  joint  mea.sure  of  protection  al.so  suffei 

I—'IC^  LI  11  l^fliHvll  111  iTlCtlllLUl/M  for  the  public  rather  than  a  laying  of  U.S.  do! 

__  ,  __  1  ■»  1  •  down  of  the  law  bv  authorities.  present  re 

Brings  on  Rural  Industries  -a  uSdTbo^V'ors^stem  of 

clearing  may  also  be  of  interest,  cured,  how 
,  ,  ~  -  ...  .Members  must  lodge  a  record  of  more  acti\ 

(.^ptadal  (  orrespondence)  shows  814  classifications,  which  each  trading  day's  buying  and  sell-  ada  and  C 

Winnipeg,  — Largely  the  result  of  compare.s  with  ill  in  1916.  Thi.s,  j^g  transactions  with  the  Exchange  investor.s 
bringing  electric  power  to  farnier.s  d.  cour.se,  indicates  an  i.ncreasing  Clearing  House  Companv  by  9.30  shown  a  g 
and  .sniall  rural  i.'entre.s  under  the  di\er.sification  of  tlie  manufactured  a.m.  the  following  day.  In  the  cour.se  .securities. 

province-wide  electrification  scheme,  products  now  made  in  Manitoba.  It - -  -  ‘  _ _ 

industrie.s  are  appearing  in  increa.s-  indicates  that  a  greater  balance  i.s  .  ~ 

ing  numbers  in  rural  Manitoba.  In  being  achieved  between  the  indus- 
the  new  "Directory  of  Western  Ma-  Uial  and  agricultural  economy  of 
nufaclurers  "  just  issued  by  the  In-  the  province  which,  of  course,  tends 
dustrial  Development  Board  it  i.s  to  stabilize  conditions  and  su.stain  * 

revealed  that  99  points  outside  the  pro.'perity. 

Created  Winnipeg  di.-trict  now  have  Jud.ging  by  the  figures  reproduced 
local  industries,  in  comparison  with  in  the  directory,  mixed  farming  in  i 

17  points  in  1916.  To  Manitoba  it  Manitoba  aould  appear  to  be  pro-  ] 

is  a  healthy  sign.  grossing.  There  are  now  70  cream- 

Moreover  the  movement  in  this  erie.s  in  thus  province  and  18  big 
d. rection  is  expected  to  be  accelerat-  e't.v  uiilk  plants.  The  province  also 
'ed  as  the  Manitoba  Power  commis-  bas  26  cheese  factories.  20  of  them 
sion’s  .$35,000,000  farm  electrifica-  located  ea.st  of  the  river  in  an  area 
tion  program  develops.  As  a  result  peopled  largely  by  French  -  Cana- 
of  thi.s  provincial  government  enter-  dians  and  Ukrainian  settlers.  ^ 

prise  90  per  cent  of  the  farms  in  - -  I 

'his  province  are  expected  ultimate-  JOH.V  INOLIS  APPOINT.MENT 
'v  to  receive  electric  .service.  In  —  -  .  ; 

addition  it  is  e.stimated  that  the  John  W.  Emerson  ha.s  joined  the 
farmers  will  .spend  a  .similar  amount  staff  of  John  Inglis  Co.,  Limited,  ' 
for  wiring  and  appliances.  Toronto,  and  will  be  in  charge  of  ) 

As  its  spon.sors  see  it,  there  is  a  .  t-,  ^ 

70  000,000  market  for  Manitoba  in-  Pressure  Ve.-.sel  Engi-  ^ 

.  iistry.  As  the  rural  scheme  de-  "eering.  Mr.  Err.crson  is  a  graduate 
•eiopa,  there  will  be  53,000  potential  of  the  University  of  Toronto  in 
iiirchasers  of  electrical  equipment  Civil  Engineering,  with  post  gra- 

.0  increa.-e  the  efficiency  of  farm  xyr„„K  ■  .  i.-  ■ 

1  u  ‘  •  duate  work  in  Mechanical  Ensri- 

operatlons  and  h  e  l.p  eliminate  ,  . 

di'udgery  from  rural  homes.  neering.  He  has  specialized  in  de- 

Winii'pi-G  Keeps  Pace  ■''‘3”  a”d  fabrication  of  storage 

The  Greater  \’.’innipeg  ar.a  has  tanli.s,  .steel  plate  worl;  and  pressure 
kept  pace  with  the  rest  of  the  prov-  ee.s.seks,  .slru.  tural  desig,,  ami  fa- 


kept  pace  with  the  rest  of  the  [rrov- 
ime.  Manufactured  products  now 
bale  a  gross  value  of  .$33u.(iuu.OOU. 
ami  [j.'.yi’olls  in  mamifactiiriii'-;  in 
M  ■  ■■  loba  aie  about  .$(;,x.0uu  OOu  an- 
1  :  In  (heater'  Winnije'"'  the 

I'n'r  I'f  mandfai  turer'-i  is  716.  as 
I  I  pare  I  with  662  in  1916. 

The  alphabetical  list  of  commodi- 


and  immigration  were  not  restricted.  We  can  go  a  long  way  by  smooth- 
I  So  long  as  we  rely  primarily  in.G  out  the  [leains  and  valleys  in 
upon  a  system  of  private  initiative  public  construction  projects  of  all 
I  and  competition  to  obtain  our  live-  ;  types.  Your  inffuence  could  help 
lihood  there  i.s  but  little  pressure  to  ;  a  great  deal  to  smooth  out  the 
deny  our  citizens  the  basic  political  peaks  and  valle.vs  in  capital  e.xpcn- 
freedoms.  Once,  however,  govern-  ditures  because  financin-T  often  dic- 
ments  undertake  to  plan  the  econo-  fates  the  timing  of  such  c.xpcndi- 
mic  life  of  their  citizens,  then  free  ttircs. 


speech  and  a  free  press  and  free 
elections  can  become  and  often  are 
a  menace  to  the  planned  program. 
It  i.s  not  by  accident  that  such  poli- 


Backlog  for  Lcanei  Times 

Along  the  same  line,  thi.s  is  the 
appropriate  time  not  only  to  bal- 


tical  freedoms  are  not  allowed  in  the  ^ncc  budgets.  !•  ederal.  and  but 

Soviet-dominated  countries.  Wheth-  the  t’me  to  be  piling  up  surp  uses 
er  they  can  be  allowed  under  a  dem-  ,  f"" /he  double  pu-pose  / 
orratic  socialist  system  such  as  that  ^ 


ouraiic  socmiisL  «uuh  lihil  ...  .  FUof 

undertaken  by  England  we  will  even-  expenditures  for  leaner  t  . 
tiiallv  find  out.  Although  the  pres- ,  "'e  /e®  in  the  future.  Tl^^e  re- 

ent  position  of  England  is  by  no  cent  controver.sy  over  the  budget 
means  a  fair  test,  it  i.s  significant  t  «n 

that  Mr.  Attlee,  the  Prime  Minister,  '^est  of  our  system.  This  ^ 

in  planning  for  an  increase  in  pro-  appropriatj;  time  If 

diictivity  and  the  direction  of  effort  much  ^.s  we  shouM 

into  th4  "most  fruitful”  channels,  ’’"^e  our  tax  bill  reduced.  I  ^ee  no 


said  last  week  that  this  "will  in-  reason,  however  why  we  should  not 
volve  some  .sacrifice  of  individual  fve  a  thorough  overhauling  of  o^ 
liberty  —  by  both  employers  and  f i^ystem  to  remove  inequities  a^ 
workers  ”  f "  provide  incentives  to  growinj 

It  is ’doubly  important  today  that  bii.sine.sseia  and  for  modernization 


tics  manufactured  in  this  province  dotte,  Mich. 


U  OUU  bi  i(  atioii  of  ailcial'l,  ami  in  cii.-iiii. 
I,,.-  cal  pl.tiil  lay.iul  aid  o:'  p.,,- 

10  an-  c.  .-i.s  ci|oip..iciiI,  in  ami 

'■  the  Llia  I  :..S.  i  l  iu."  t  1  !  ..S  a  j,  ,  nl  n[ 

16.  a.s  witli  .lolin  I"'  1:  l■.•.sl,n 

waa  .Mcch"n''’''l  iOng.nccr  for  van- 

modi-  (lotto  fhemicals  Goiporation,  \'.yan- 


FISHERIES  PRICES  SUPPORT  BOARD 

11  abuvf  aic  member.s  of  the  federal  Fi.she rie.s  Prices  Ku|jpoi  t  Koaiil,  ( liarged  with  develoinng 
liica'i.-,  oi  a  Cl  11  •  ad.ipiale  ami  stable  letnrii.s  to  Canadian  fishermen,  who  held  their  initial  meeting 
at  Glia'.',, 1.  .‘’.'plviiiicr  8-13.  Sealed  (lelt  to  right)  are  W.  Stanley  Lee,  vice-chairman,  Halifax;  Stewart 
Ici.c-.,  iJipu.y  Minister  of  Fisheries,  Ottawa,  acting  chairman;  Col.  .1.  W.  Nicholls,  Vancouver.  Standing 
(leil  lo  riglil)  K.  F.  Harding,  Prince  Rupert,  and  Louis  Berube,  Ste.  Anne  de-la-Pocatiere,  Quebec. 


we  make  our  system  work.  It  i.s  expansion  of  all  businesses, 

important  on  the  one  liand  because  , 

we  wish  to  pi'eserve  witliin  this  1  Textiles  in  Quebec 

country  the  institutions  which  we  '  ~  , 

clierisli,  hut  it  is  more  important  rraditioiiully  tlie  home  c.f  the 
that  we  meet  the  lest  in  whi.  li  we  'aimning  wlieel  and  the  hand' loom, 
are  engaged.  Our  system  i.s  in  con-  the  Province  of  Queliec  i.s  al.so  a 
riict  (lolitically,  economically,  and  b-ader  in  the  manufacture  of  many 
spiritually  with  i  ll  o|)posing  .system.  '  of  Canada’s  textile  fabrics.  In  the 
We  must  mak  it  work  to  .slreiigth-  cotton  division  of  the  textile  in- 
en  and  support  our  foreign  policy  dustry.  roughly  75  per  cent  nf  Can- 
and  to  give  aid  and  comfort  to  our  ada’s  eotton  goods  production  orl» 


(NFB  Photoj  ;  friends  is  *11101;  aations  lest  '  ginate^  in  Quebec. 


